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THE FINANOIAL SITUATION. 


There have been various influences at work the past 
week affecting affairs. As a rule they have tended to 
give strength to security values; but among them there 
have been some of an important character which have 
had a seriously adverse import. The most prominent, as 
a disturbing element, is the situation which has devel- 
oped in the cotton market. After an abnormal rise for 
auy product an abnormal decline is invariably due. The 
extreme rise leads to condiffons which naturally reverse 
the market situation. In this case the record figures for 
cotton values were followed by a spring of immense 
planting of that staple and an enlarged use of fertilizers. 
Information indicative of the real result as to the sea- 
son’s production was slow in making itself fully 
felt on the market because the world needed a 
pretty liberal crop to supply the demands of spin- 
ners for current use and shortened stocks. The question, 
consequently, as to the crop outcome was not so much 
whether the yield was a very large one. That inquiry 
was lost sight of under the effect of this fact, that a very 
considerable enlargement over the yield of any one of 
the last five or six crops was required to meet the actual 
world’s consumption then and stillin progress. Besides, 
many exaggerated rumors put afloat of the harmful 
agencies like weevils, rust, shedding, etc., were so far 
credited as to help to quiet and keep at rest all fears of 
danger ahead from too bountiful a harvest. 

It was not until the ginning report in November was 
made public that the trade really began to accept as pos- 
sible the belief in a cotton product larger than the world’s 
wants called for. Soon thereafter the Agricultural De- 
partment’s figures of December 3 made their appearance, 
estimating the crop at 12,162,000 bales. From that mo- 
ment facts have been tending towards the acceptance of 
a very full aggregate of the product, while sentiment gradu- 
ally got running in the same channel. Wednesday (Dec. 
28) the December ginning report bringing its facts down 
to Dec. 13 was published, indicating that not only were 
the agricultural results warranted, but that at the date 
mentioned (December 13) there had been already ginned 
(in 737 cotton-producing counties in the South out of a 
total of 814 counties) 11,971,477 bales. The market as 
soon as these figures were issued became thoroughly de. 
moralized, the selling movement turning into a heedless 
scramble, each seller striving to be first in getting rid of 
his load, the market at New York closing on Wednes- 
day at 6-49 to 6-51 for December and January delivery. 
The truth is that although the trade had been prepared 
for a pretty full result, it did not anticipate such a bot- 
tamnless affair as the actual result indicated. 

In the light of this situation, what would be a con- 
servative non-speculative estimate as to the future of 
cotton? Of course in making any forecast one must 
take some facts not yet revealed as granted. First ot 
all there are various additions to be made to the results 
already declared—additions secured in reaching the 
year’s full production. Without being over-exact, ginners’ 
figures do not include, as we said in this column Dec- 
ember 10 (p. 2606), cotton linters—aggregating probably 
from two to three hundred thousand bales—which cannot 
be procured until the end of the year, when the cotton- 
seed mills make up their returns; again, the figures issued 
this week do not allow for counties the returns from 
which had not at the issue of that report been received, 
nor for cotton ginned after December 13. Includ- 





ing these omissions, it does not seem safe to draw con- 
clusions based on a crop aggregating less than 12,750,. 
000 bales. If raw cotton does not average over 7 cents 
a pound during coming months, the world’s consumers 
can be relied upon to take out of the market 11 million 
bales of American cotton in 1904-5. With raw ma- 
terial at that price during the next four months, a maxi- 
mum production for 1905 would not net more than 104 
million bales. This year’s crop shows that we have plenty 
of land suitable for cotton-raising (if the ruling price pays 
the planter) to even increase the yield in excess of the 
current season’s crop; but at 7 cents a pound, unless ex- 
tensive floods fertilize the richest lands as in two years of 
1897 and 1898, 104 million bales would seem to be the 
extreme possibility. 

With these facts as the conditions of the problem, is 
it reasonable to count upon any large hoarding of cotton 
so long as the price rules at 7 cents or lower? Mr. W. 
P. Brown of New Orleans, the pioneer, as it were, in 
the recent bull movement, issued a proposition Decem- 
ber 26 that the South should unite in a general combi- 
nation to hold the surplus of the present crop off the 
market and restrict the planting the coming spring to 
much more moderate limits. Is it possible to carry out 
that policy? We gave a compilation in this column 
Dec. 10 1904, page 2606 (in average net bales of 500 
lbs. each), indicating the United States production, the 
world’s consumption and the highest, lowest and average 
prices each year since 1877-78. The table referred to shows 
clearly enough that there is no profit in cotton at 64 cents 
per pound. The late speculation was consequently in its 
start a legitimate outcome. For years the conditions 
which made it legitimate were accumulating. Had it 
been kept within moderate bounds, a price could have been 
reached which would pay the South well to raise enough 
cotton to meet a gradually increasing consumption. But 
this “glorious” country can never treat any situation 
with discretion. Even now bears are selling cotton freely 
at 64 cents and spinners are neglecting to buy it. Our 
opinion is that every mill ought to lay in at present 
prices as large a portion of this year’s needs as it can 
afford to. 





The rain and thaw which has put an end to the 
drought that has prevailed in the Middle States, partic- 
ularly in the Ohio Valley and Pennsylvania, was a 
favorable incident, as the lack of water had become se 
rious, interfering materially with the working of indus- 
trial plants of vurious kinds. Since that development 
low temperature has been a feature which has arrested 
the thaw and prevented a flood that was threatened in 
some districts. The rain and subsequent snow-storm 
have also benefited winter wheat. It needed moisture 
and it needed a cover afterwards. It secured both. 
So it has been with every other of the week’s events of 
a substantial nature—they have all tended to advance 
confidence and enterprise, and thereby to conserve and 
build up legitimate business interests. Iron and steel 
still keep the lead of all others and the outlook for the 
future in those trades and their allied industries is 
highly encouraging. 





The declaration last week of the first dividend (14 per 
cent, payable Feb. 1 1905,) on the common stock of the 
Reading Company has been followed the present week 
by the appearance of the company’s return of earnings 
for the month of November, making a remarkably favor- 
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able showing. Anthracite coal production for that month 
increased more than 1,000,000 tons as compared with 
the corresponding month last year, and of this increase 
185,701 tons fell to the share of the Reading. But this 
in itself alone will not explain the great gain in earnings 
recorded for that month. It is evident that the company 
is enjoying great general prosperity, while at the same 
time the property is being operated with increasing effic- 
iency and economy. The Railway Company shows at 
once enlarged receipts and decreased expenses. The 
addition to receipts was $376,647 and the re- 
duction in expenses $248,020, furnishing together 
an improvement in net for this one month of 
$624,667. Furthermore, the operations of the Coal 
& Iron Co. yielded an improvement in net of $159,352, 
and the net income from other sources was also slightly 
larger, while fixed charges were somewhat smaller. 
Altogether there is a surplus above charges for Novem- 
ber 1904 in amount of $1,254,083, as against a similar 
surplus in November 1903 of only $448,997. For the 
five months of the new fiscal year to Nov. 30 the surplus 
above charges is larger by over a million dollars than in 
the corresponding period of 1903, being $4,256,241, 
against $3,232,028. 

The payment of the dividends now begun on the com- 
mon stock can unquestionably be made with ease. For 
the late fiscal year ending June 30 1904, as we showed 
in reviewing the report in. our issue of Sept. 17, there 
was a surplus of $7,757,538 above the year’s fixed 
charges and above allowances for improvements and 
betterments. This would be reduced to $7,282,538 by 
deducting $475,000 as the contribution required towards 
the general mortgage sinking fund. The call for the 4 per 
cent dividends on the first and second preferred stocks 
is 32,800,000, leaving, therefore, $4,482,538, equivalent 
to over 6 per cent on the $70,000,000 of Reading com- 
mon stock. For the current fiscal year the showing will 
be still better to the extent of the further improvement 
that may occur over 1903-4. As yet only five months 
of this new fiscal year have elapsed, and for these five 
months, as we have seen, the surplus is a million dol- 
lars larger than the corresponding surplus for the same 
five months of 1903. 





It was a foregone conclusion that new railroad con- 
struction during 1904 would not be large. Conditions 
were not such as to warrant the undertaking of any ex- 
tensive new enterprises, even though the railroads did 
not have the difficulty in floating new capital issues that 
they had during 1903. Yet a considerable amount of 
new mileage is sure to be added even in unfavorable 
years, representing small additions made by existing 
companies who find the same justified by the exigencies 
of their situation. The records kept by the “ Railway 
Age” of Chicago have been made public this 
week, and they show that 4,168 miles of new 
track has been laid during the twelve months of 1904. 
The figures are subject to revision, of course, 
and compare with 5,786 miles of new road 
reported by the “Age” for 1903, though it is only 
proper to say that other compilations made the total for 
that year much smaller. The 4,168 miles added in 1904 
covers work done on 299 separate lines; nearly one-half 
the amount was supplied by Southwestern and Gulf and 
Mississippi Valley States, these having contributed 1,921 
|miles, We agree with our contemporary that while the 
(day of parallel railroad building is practically over, there 





are many extensions and feeders projected which are 
needed to develop new territory and much important 
work designed to shorten main lines and to reduce grades 
and curves. In this way fairly large additions are cer- 
tain from year to year. 





In alluding in these columns three weeks ago to the 
action of the Western Federation of Miners in officially 
terminating the strike which had existed for a year in 
the metalliferous-ore districts, we stated that though the 
trouble concerning that other labor difficulty (the coal 
miners’ strike) was also practically over, yet action to 
that end had not been definitely taken by the miners’ or- 
ganization, the United Mine Workers. In this last it 
appears we were in error. We are indebted to Mr. G. 
F. Bartlett Jr., the Vice-President of the Victor Fuel 
Co., for the facts in the case. He tells us that the strike 
was called off about the 1st of September, a 
circumstance which had escaped our notice. He says 
that as far as the National organization is 
concerned, defeat was confessed as far’ back 
as June, the local officials being then directed to call a 
meeting for the 20th of June and vote to end the con- 
test. The local body, however, refused to discontinue 
the struggle, although they were notified that the Na- 
tional organization would not extend aid after 
the Ist of July. The local officers of the Union were 
desirous to continue the contest until the 1st of Septem- 
ber, and did so. Their action finally, however, was not 
of much consequence, as not a great many miners re- 
mained who still adhered to the strike. The coal indus- 
try in Colorado has for some months been on a normal 
basis, and we are informed that the production of coal is 
more than ample to take care of all demands. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, open market or unofficial rates were 
easier at all centres. 

A London cable of to-day in the New York “Times” 
says that the new Russian loan for 500,000,000 marks is 
to be brought out in Berlin January 12 at 95; it will 
bear 44 per cent interest. The same cable adds that the 
particulars of a Russian loan which is to be issued in 
Paris will probably be known in a few days. The 
statement of the New York Associated Banks last week 
showed no important features. Loans and deposits were 
only moderately reduced, while there was a net gain in 
cash of $200,100 and an increase in surplus revenue of 
$700,600. The bank statement of this week should re- 
flect increases in deposits and in loans, due to prepara- 
tions for the January disbursements of dividends and 
interest; also the transfer hence to New Orleans of 
$400,000, to Chicago of $200,000 and the shipment to 
Paris of $641,019 gold. 





Money on call, representing bankers’ balances, loaned 
on the Stock Exchange during the week at 5 per cent 
and at 24 per cent, averaging about 3 per cent. Banks 
and trust companies loaned at 24 per cent as the mini- 
mum. On Tuesday loans on the Exchange were at 23 
per cent and at 24 per cent, with the bulk of the business 
at 23 per cent. On Wednesday, while 3 per cent was 
recorded, transactions were few at that rate, and the 
majority were at 24 per cent, which was the lowest. On 
Thursday loans were at 3 per cent and at 24 per cent, 
with the bulk of the business at 23 per cent. On 
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Friday transactions were at 5 per cent and at 3 per 
cent, with the majority at 34 per cent. Time contracts 
on good mixed Stock Exchange collateral were quite 
freely offered by all lenders at important concessions, 
compared with last week, though without resulting in 
much business. The rate for sixty to ninety days was 
3@3} per cent, but borrowers seemed so confident of a 
liberal supply of money in the call-loan branch of the 
market, afier the turn of the year, that they were indis- 
posed to make engagements even for three months; 
some transactions were, however, recorded for sixty 
days at 3 per cent. The rate for four to six 
months was 3}4@34 per cent, and the bdusiness 
was chiefly at the lower rate. Greater activity in time 
money is looked for next month, for January is usually 
the period when commission-house borrowers make en- 
gagements which will carry them over beyond the half 
year. Commercial paper continues in moderate supply 
with a fair demand, and rates are 4@44 per cent for 
sixty to ninety day endorsed bills receivable, 4@43 per 
cent for prime and 44@5 per cent for good four to six 
months’ single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 24 per 
cent. The open market rate at Paris is 2} per cent and 
at Berlin and Frankfort it is 34 per cent. According to 
our special cable from London the Bank of England gained 
£230,773 bullion during the week and held £29,927,272 
at the close of the week. Our correspondent further 
advises us that the gain was due to imports of £1,001,000 
(of which £983,000 from India and £18,000 from Aus- 
tralia), exports of £50,000 (wholly to South America), 
and to shipments of £720,000 net to the interior of 
Great Britain. 





The foreign exchange market was dull and generally 


firm this week. The bulk of the requirements for the} Bro 


end-of-the-year remittances appear to have been met last 
week, and those which remained to be provided for were 
small. The semi-monthly settlement on the London 
Exchange made necessary transfers through cables, and 
these were the strongest of all classes of bankers’ bills. 
Commercial drafts were offered in only moderate amounts, 
and those against cotton were chiefly deliveries on con- 
tracts. The reduction this week in the price of gold 
bars and of American Eagles in London to the nor- 
mal figures of 77 shillings 94 pence per ounce for the 


former and to 76 shillings 44 pence for the latter seems | 
to indicate that there is no longer any apprehension of 


derangement at that centre as the result of Continental 
requirements for gold incident to preparations for the ne- 
gotiation of the new Russian loan. The banks of France 
and of Germany and bankers at Paris and at Berlin seem 
now to be relying upon New York for such supplies of gold 
as may be needed, and, through the inducements which are 
offered American bankers in the form of interest on con- 
signments in transit, gold is attracted to those Continen- 
tal centres. Commercial bars being obtainable in 
only moderate amounts, owing to the small supply 
in the Assay Office, gold coin would have to be shipped 
were the Continental demand to become urgent, and in 
that case greater inducements would be neeessary in 
order to reimburse exporters of the coin for possible loss, 
It may be noted, however, that the tendency of our ex- 
change market is more or less directly toward strength, 





chiefly because of the prevailing low rates for money, 
which encourage transfers of bankers’ balances abroad, 
where they can be more profitably employed. Should 
easy monetary conditions continue, and, under the infiu- 
ence of such transfers of balances, rates for 
exchange advance, gold coin might, it would 
seem, be profitably exported without any additional in- 
ducements for its shipment. Therefore bankers are 
said to be quite generally of the opinion that exports of 
gold coin hence to the Continent will soon become im- 
portant in volume. There was a shipment on Thursday 
of $641,018 77 gold bars to Paris, and about $650,000 
more was secured for export to Europe on Tuesday of 
next week; this consignment, however, exhausted the 
supply of bars in the Assay Office. Gold received at 
the Custom House for the week, $138,873. 

Nominal quotations for sterling exchange are 4 854 
for sixty days and 488 for sight. There was very 
little business on Saturday of last week and no alteration 
in rates compared with those on the previous day. Mon- 
day was the Christmas holiday. On Tuesday the tone 
was firm at an advance of 5 points for long, compared 
with Friday of last week, to 4 8470@4 8480, of 10 points 
for short to 4 8720@4 8730, and of 20 points for cables 
to 4 8785@4 8795. On Wednesday business was dull, 
and though short fell 5 points to 4 8720@4 8725, long 
and cables rose 5 points, the former to 4 8475@4 8485, 
and the latter to 4 8790@4 88. On Thursday the mar- 
ket was dull, with long 5 points higher at 4 8480@ 
4 8485 and short and cables 5 points lower at 4 8715@ 
4 8725 for the former and 4 8790@4 8795 for the latter. 
On Friday long was 5 points higher, while short was 5 
points, and cables 15 points, lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed on Friday at 4 8480@4 8490 for 
long, 4 8710@4 8720 for short and 4 8775@4 8785 for 
cables. Commercial on banks, 4 8450@4 8460, and 
documents for payment, 4 833@4 84%. Cotton for pay- 
ment, 4 833@4 833; cotton for acceptance, 4 8450@ 
4 8460, and grain for payment, 4 843@4 844. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 














Week ending Dec. 80, 1904. Received by | Shipped by Net Intertor 

N. ¥. Banks.| N. ¥. Banks. Movement. 
CUPPED ococcccccccccsccccscccccceces $6,745,000 $4,867,000 | Gain. $1,878,000 
GOI. .coccccercccccccccccccccccoccccees 1,164,000 947,000 | Gain. 217,000 
Total goid and legal tenders ...| $7,909,000 | $5,814,000 | Gain. $2,095,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week ending Dec. 1904 Into Out of 
m | Banks. | Banks. Bank Holdings. 


$7,909,000 | $5,814,000 | Gain. $2,005,000 
19,600,000 | 21,100.000 | Loss. 1,500,000 


$27,509,000 | 26,914,000 | Gain, $595,000 





Banks interior movement as above| 
Sub-Treas. oper. and gold exports.. 


Total gold and legal tenders ... 

















Net Changein . 
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~The following table indicates the amount of bullion in 
the principal European banks. 





December 29, 1904. December 31, 1908. 





Bank of 
Gold. Silver. | Total. Gold, Stiver. Total, 





£ ad £ £ £ £ £ 
England....| 29,927,272} ........ 20,927,272] 28,911,878) ....... 28,911,878 
France .....|106,844,282| 44,088,773] 150,483,055] 94,453,907| 44,080,194] 138,484,101 
Germany.. | 96,680,000] 12,871,000] 49,501,000] 20,357,000] 10,315,000] 39,672,000 
Russia....... 102,816,000} 6,663,900) 108,979,900] 85,185,000] 7,110,000} 92,295,000 
Aust.-Hun, | 48,428,000} 12,247,000] 60,670,000] 46,485,000] 12,182,000} 58,867,000 
Spain ....... 14,897,000] 19,973,000] $1,870,000] 14,545,000] 19,159,000] $8,704,000 
Italy .....--.| 22,170,000] 8,166,000} 25,886,000] 21,816,000] 8,335,000] 24,651,000 
tNetherl’ds..| 5,623,300} 6,285,800] 11,909,100] 4,189,400] 6,541,500] 10,790,900 
Nat. Belg.. | 8,268,667] 1,684,893] 4,903,000] 8,152,667] 1,576,833] 4,720,000 


Tot. week.. ./360,599,521/ 106,929,906 | 476,529,827|$27,506,84? | 104,249,027 |431,844,874 
Tot. prev. ..|369,049,741/| 107,077, 476,127 ,401/320,042,817| 105,163,711 |434,206,028 
































THE SITUATION OF RUSSIA. 


The events of the present week have in some respects 
provided a highly dramatic climax to recent develop- 
ments in the Eastern war. It cannot be said that what 
has happened either in the theatre of war or in Russia’s in- 
ternal afiairs was unexpected; yet the expected sometimes 
arrives in such sensational form as to compel revision of 
previous inferences. Such revision will possibly be 
forced upon many students of the war situation, and it is 
certain, in our judgment, that neither the internal nor 
the military occurrences in Russian affairs this week can 
fail to exert profound influence on the question of pro- 
longation of the war. 

The brilliant exploit by which the Japanese soldiers, 
charging into the breach made in the walls of an inner 
redoubt by an exploded mine, captured almost the last of 
the last redoubts protecting Port Arthur, decisively seals 
the fate of that fortress and leads to daily expectation of 
its fall, That fall, indeed, has been already sufficiently 
foreshadowed by the withdrawal of Admiral Togo’s fleet 
and the congratulatory messages of the Admiral and the 
Mikado on the naval campaign. The two events which 
should instantly follow capitulation of the fortress are 
the advance of the Japanese army now around Port 
Arthur toward the north, where it will serve as a very 
valuable reinforcement to Oyama, and the cruise of 
the disengaged Japanese fleet in search of the 
Russian Baltic squadron. Very naturally the pur- 
poses of the Admiral in this latter direction 
are kept scrupulously secret. It is likely that 
we shall not hear of his whereabouts until the blow 
is struck or the quarry has escaped. English experts 
have had much to say on the danger incurred by Japan 
in exposing to the chance, even of the destruction which 
might follow a victory, their sole remaining fleet. It 
may, however, be taken for granted that no one is more 
aware of this consideration than the cautious Japanese 
Admiral. Of what would happen in the event of an 
outright naval combat on equal terms, no critic seems to 
entertain any doubt. The Russian fleet, which has 
come through the Suez Canal, is not, without a junction 
with the division sent around the Cape, numerically 
equal to the Japanese armanent, and it certainly must be 
in inferior physical condition. As to the relative 
morale of the two naval belligerents, that has been too 
conclusively demonstrated by very recent incidents to 
Tequire discussion. 

Destruction of the Baltic fleet would undoubtedly 
have important bearing on the further progress of the 
war—imore so, perhaps, than the reinforcement of the 
northern army; for the Japanese objective in the vicinity 
of Mukden had nearly been attained already. In default 





of such unexpected military successes as should involve 
destruction of Kuropatkin’s army, all that the Japanese 
have to look for now is a further retreat of the Russian 
General, and with each such retreat the position of the 
Japanese, if they assumed the aggressive, would become 
more difficult. It would appear that if peace is to come 
at an early date, it must come through the realization by 
the Russians of the fact that Japan has already accom- 
plished all that it set out to do, and is in possession of 
the disputed territory, which it is able, reinforcement or 
no reinforcement, hereafter to maintain. 

What will be the effect on the progress of the war 
of the week’s remarkable domestic incidents in Russia 
is an extreme’ puzzling question. It will probably be 
admitted by all readers of the news that the manner in 
which the Ozar’s decree granting reforms to the Russian 
people has been received by them gives a startling pic- 
ture of the real condition of affairs below the surface. 
In brief, it may be said that the Czar has promised re- 
form on quite as liberal a scale as could reasonably be 
looked for. Responding to the petition of the Zemstvo 
Presidents, he promises consideration of the extension 
of the local administrations, purification and reorganiza- 
tion of the provincial judiciary, revision or repeal of the 
drastic criminal laws and re-arrangement of the statutes 
regarding religious toleration. The question of a con- 
stitutional assembly, whose powers necessarily would be 
so broad and vague as in some respects almost to super- 
sede those of the Czar himself, is not touched upon at 
all—which is equivalent to its rejection. Consideration 
of the reforms to which attention is given by the de- 
cree is referred to the Council of the Ministry—no doubt 
a disappointing move to those who expected instant 
grant by ukase of all that had been asked, but certainly 
a prudent act, and one which has in its immediate favor 
the fact that M. Witte is the formal head of the Council 
to which the matter is referred. 

In short, assuming that the action of the Czar is in all 
respects undertaken in good faith, it strikes the unpreju- 
diced observer as a fair and equitable counter-proposition 
to the Zemstvo petitioners. Even as regards the consti- 
tutional assembly, it is to be observed that the Russian 
people’s capacity for constitution-making at this date is 
extremely doubtful, and has been questioned by every 
clear-headed critic on the country’s institutions, The 
reforms, notably that which would readjust the code of 
criminal procedure, are of the first importance, and the 
manner in which they are announced carries out the 
suggestion, always made by friends of Russia, that such 
reforms should come, not from the bottom but from the 
top of the political structure. 

But what will strike most people with a sense of per- 
plexity and misgiving is the manner in which the Ozar’s 
decree has been received by seemingly responsible 
spokesmen for the Russian people. The Czar himself in 
giving out his manifesto of last Monday took occasion to 
rebuke in the most decided way not only the disorderly 
outbreaks in some cities, but the action of the Zemstvos 
themselves in extending the scope of their petitions and 
asking for reforms beyond their immediate sphere of 
action. These public bodies, the Czar announces “must 
not not go beyond the limits provided for them and must 
not concern themselves in questions in the consideration 
of which they have no legal authority.” And he fur- 
ther states that presidents of such meetings who allow 
matters of the sort even to be considered will be held 
personally responsible. 
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It may be that the situation calls for a warning of this 
sort; but unless it peremptorily does so, the action of 
the Czar must be pronounced ungracious and un- 
fortunate. Its prompt result, at any rate, was the 
calling together, in various districts of the Empire, of 
meetings which were attended and addressed by citizens 
of responsible position, and in which the Czar’s position 
was a subject of outright protest. In response to the 
Ozar’s declaration that subjects beyond the scope of local 
administration must not be considered, one of these meet- 
ings, in the second largest city of the Empire, declared 
that “in view of the horrors of the war, which is devoid 
of sense, and in view also of the enormous sacrifice and 
ruin in which the country is being involved, we, repre- 
senting the liberal professions and working classes, pro- 
test against the war into which the government dragged 
the nation without consideration for the opinions or in- 
terest of the Russian people.” The newspapers, with 
extraordinary freedom, echo these declarations, which, 
unless they are far more isolated than the despatches 
would seem to indicate, show that a formidable situation 
has arisen. 

We suppose that, if perfectly satisfactory assurance 
of good faith in consideration of the proposed reforms 
were to be shown by the Imperial Administration, these 
demonstrations would gradually quiet down. In large de- 
gree they are undoubtedly expresssion of a socialistic 
sentiment which would scarcely better matters were it to 
gain general control. But the question as to the temper 
of the Russian people still remains and, in particular, 
the serious protest cited above, from the Moscow meeting, 
as regards the war, may voice a profound and formidable 
sentiment in the minds of the people as a whole. In 
other words, if the conviction, in itself not at all 
unjust, that the war is an outcome of the 
closet conspiracies and futile ambitions of a court 
cabal, were to gain control of the people as a whole, it 
will not be so easy to restore the public mind to quiet 
even by granting much-desired reforms of local adminis- 
tration and judiciary procedure. This is the problem 
which confronts Russian autocracy, and its outcome will 
be watched with unusual interest and concern by the 
world at large. As to what effect this attitude will have 
on the Government’s ability to draw from its subjects 
fresh reserves for Kuropatkin’s army, that is a problem 
on which judgment cannot well be passed until some- 
thing further happens. 








THE NINETEENTH CENTURY SPIRIT 
IN AFFAIRS. 


It is so common to denounce money getting and the 
money power and to assume an attitude of hostility to 
combinations and trusts as embodying power and control 
in its most objectionable form, and which, therefore, must 
be put under the ban through some drastic method or 
measures, that one receives with a sense of relief utter- 
ances not permeated with such pernicious notions. There 
have been two notable deliverances of this kind within 
the last few days by men of prominence. One was a 
speech on “Moneyphobia,” by Mr. Jas. M. Beck, Assist- 
ant Attorney-General of the United States, delivered at 
the commencement exercises of a business college at 
Philadelphia and the other some remarks made by Chief- 
Justice James T. Mitchell of the Supreme Court of Penn- 
sylvania, with reference to trusts, in speaking at the Pil- 
grims’ dinner given by the New England Society in 


Philadelphia. The observations of both these men con- 
tain much food for reflection and the prominence of their 
authors lends added weight to the same. 

Mr. Beck gave expression to some homely truths, 
which however are none the less effective on that 
account, especially as they were presented in a new way, 
He said he was privileged to spend the greater part of 
‘his conscious life in the much-abused Wall Street. To 
him it seemed a most impressive place because of the 
exhibition of human energy which it furnishes whose 
ultimate effects are felt throughout the entire world. No 
accusation, he thought, was more unwarranted than that 
this energy is solely actuated by avarice. Long after 
the American business man has acquired a competence 
he struggles on—generally dying in the harness—not for 
the pleasure of making money but for the joy of achieve- 
ment. This love of work for work’s sake, rather than 
for its compensation, is the characteristic of the modern 
American, and is, next to our natural resources, the chief 
reason for the country’s wonderful development. “We 
are not a mere money-loving people. In no country is 
less value attached to money when earned. The citizen 
of no country is more prodigal in the expenditure of 
money than the American. Indeed, his reckless prodi- 
gality and not his avarice is his chief fault. He labors 
hard to earn money with no other thought than scatter- 
ing it with an open hand when earned.” 

Mr. Beck gave illustrations to show that the gambling 
spirit is far less prevalent than it was in the eighteenth 
and nineteenth centuries. Lotteries used to flourish in 
church and in State. To-day, as a mark of the higher 
morality of commercial life, lotteries are abolished in 
this country and in many others. A beneficial influence 
of the present commercial age has been the increased 
sense of moral responsibility. He thought there was no 
better demonstration of this than life insurance. At the 
beginning of the nineteenth century few life insurance 
companies of any kind existed. A man seemed content 
to leave wife and children to the hazard of chance with- 
out reckoning what would happen the morrow after lis 
death. So greatly has the sense of moral responsibility 
for those dependent upon us deepened that to-day a vast 
and beneficent system of life insurance has been built 
up. If to this great trust fund there be added the un 
counted millions of dollars which are deposited in banks 
and savings funds, we see displayed a husbandry of re- 
sources unknown in any age, demonstrating the fact of a 
deeper sense of moral responsibility. 

Adverting to Lecky’s statement in his “ History 
of European Morals” that the virtue of veracity at. 
tains its highest development with commercial na- 
tions, Mr. Beck pointed out that the entire edifice of 
the commercial world depends to-day upon credit. With- 
out it the marvelous expansion in human activity wouid 
have been impossible. The whole fabric of modern 
business is an extraordinary structure of mutual faith 
and fair dealing. There are, unquestionably, broken con- 
tracts, but their number is infinitesimal in comparison 
with the contracts which are carried out with scrupu- 
lous fidelity. 

Chief Justice Mitchell’s remarks concerning trusts 
and anti-trust legislation seem to have been a digression 
from his main theme, but have attracted such wide at- 
tention that they have become a subject of general dis- 
cussion. In an interview with a reporter of the Phila- 
delphia “North American,” his views are set out more in 





detail than in the speech at the Pilgrims’ dinner, While 
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not attempting a defense of trusts, he laid stress upon 
their development in the last century of the country’s 
existence, and pointed out how great has been the prog- 
ress made by the country during this period as the result 
of the aggregations of capital directed through the me- 
dium of corporations. The development of these corpor- 
ations—now called trusts—has, in his estimation, been 
entirely natural and logical. It has been the develop- 
ment of an age uniting not only,individuals but corpora- 
tions, and the spirit of combination which it represents 
is here to stay. Hence, the proper remedy is not 
to try to break down combinations and the aggre- 
gated forces which dominate them, but to regulate and 
control them. 

Disclaiming any intention of criticising President 
Roosevelt, and emphasizing the fact that in politics he is 
a Republican, he yet ventured the opiniou that the Pres- 
ident underestimates the trend of human nature and 
overestimates the power of statutes. He declared the 
time had gone by when we can tolerate the corner store 
as a means of supplying our requirements, or the cross- 
roads blacksmith shop. “The people won’t have that 
sort of thing any longer. They demand more perfect 
facilities for supplying their commercial requirements 
and for the transportation of themselves and their bur- 
dens. They are tending more and more toward aggre- 
gated effort. It is this tendency which has produced the 
aggregated forces with which we are all familiar and has 
brought about our enormous development and pros- 
perity.” 

Justice Mitchell also took occasion to dissent from the 
proposition that there should be more Federal regulation 
of trusts. He expressed the view that the Federal 
power has already been stretched far beyond its 
proper boundaries in such matters. He cited the 
Inter-State Commerce Commission as an example. 
In the power it is wielding now, and which it 
has wielded in the past, it is going far beyond any- 
thing that the framers of the Constitution ever ine 
tended the Federal Government should do. Repre- 
sentative Morrell’s bill for the Federal supervision of in- 
surance, he cited as another instance. He said he 
deemed that proposition wholly impracticable and out- 
side the province of the Federal Government. The pro- 
posal to take from the State the power to charter cor- 
porations that engage in inter-State business, and vest 
the power in the Federal Government, he utterly 
condemns. 








THE CROPS OF 1904. 

The final estimates of the harvests of 1904, as declared 
by the Department of Agriculture at Washington on 
Wednesday of this week, do not differ in any essential 
particular from the early indications of the yield supplied 
several weeks previously, but they serve to emphasize | 
anew the fact that from an agricultural standpoint 1904 | 
was an unusually satisfactory year. With the exception 
of wheat, the yield of all the principal crops was above | 
the average. Even in the case of wheat the shortage is 
much smaller than at one time was feared would be the | 
case. It is noteworthy, too, that early estimates of the 
damage sustained by that crop are shown by these latest 
figures to have been very much exaggerated, just as was 
insisted upon by competent judges at the time. It will 
be remembered that it was claimed the production of. 
winter and spring wheat combined could not in any: 


event exceed 500 million bushels. The Agricultural’ 
Department, prone to underestimate rather than over-! 
estimate results, now makes the crop 552,399,517 
bushels. 

Of course, even at the figure given, the crop is a short 
one. The showing is particularly unfavorable as com- 
pared with the three years immediately preceding, dur- 
ing which there has been a steady decline in production. 
Starting with 748 million bushels in 1901, which was 
the largest wheat crop in the country’s history, the har- 
vest in 1902 decreased to 670 million bushels, in 1903 
fell to 637 million bushels, and now for 1904 has dropped, 
as stated, to 552 million bushels. Nevertheless, there 
have been several years within the last decade when the 
product was much smaller than that for 1904. In other 
words, while the yield is deficient, it is by no means as 
poor as others within recent periods. 

Besides, as far as farming interests are concerned, 
there would appear to be ample compensation for the short- 
age in yield in the exceptionally high price for the grain. 
Wheat is not one of the products of the farm which is 
consumed on the farm itself, but rather a product which 
is sold in the market, and hence any addition to price 
coants as a real gain to the producer. All through 1904 
—even before it became certain that the outturn would 
be so considerably reduced—the price of wheat ruled at 
high figures; and during the closing months of the year 
not only have these high-price records been maintained, 
but further advances have been established. This situa- 
tion is accordingly reflected in the price averages re- 
ported by the Agricultural Bureau. The Bureau takes 
as the basis of its computations not market quotations at 
the Produce Exchange or Boards of Trade, but values on 
the farm. It is hence significant of the excellent results 
which are being realized by farmers themselves that the 
average of farm values for the whole country, taking 
States near and States remote, works out no less than 
92-4 cents per bushel. 

In many of the States farm values rale above a dol- 
lar a bushel. This is true of the whole of the Middle 
States and most of the Middle Western and Southern 
States. Texas raised 124 million bushels and its aver- 
age farm price stands at $1 10. Ohio raised 174 million 
bushels and has an average of $110. Illinois produced 
214 million bushels and its wheat commands on the 
farms $101. Even in Kansas, where the yield, though 
22 million bushels less than in 1903, still reaches over 
65 million bushels, farmers are getting 89 cents a bushel. 
In Minnesota, which has a crop of over 68 million bush- 
els, the price is 87 cents. How much above the figures 
of other recent years present prices are will be apparent 
when we say that the general average for the whole 
country for 1904, at 92-4 cents, compares with only 
69°5 cents in 1903, 63-0 cents in 1902, 62-4 cents in 
1901, 61-9 cents in 1900 and 58-4 cents in 1899. The 
1904 figure, it will be seen, is about one-half again as 
high as that of other years. 

The advantage of a better price also extends to 
some of the other crops, though not to the same 
extent. Tor instance, the average for corn is 44-1 cents, 


against 42-5 in 1903, 40-3 in 1902, 35-7 in 1900 and 30-3 


cents in 1899. We omit reference to the figure for 
1901, because that was the year ot the great crop failure, 
and the price for that year, therefore, has no utility for 
purposes of comparison. The general situation as to 
grain prices the last six years is set out in the following 
table. 
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AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 





| 1904. | 1903. | 1902. | 1901. | 1900. 1899. 
Cents. Cents. | Cents, | Cents. | Cents. 
92°4 63°0 62°4 19 58°4 

63° - 54°5 51°4 55°7 512 51°0 

1 

2-0 

41 





34:1 30°7 39°9 25°8 249 
45°6 45°9 452 40°8 40°3 


3 
4 
4 42°5 40°3 60°5 35°7 30°3 

















In addition to the better price for corn the aggregate 
yield of that crop is larger. The Bureau’s final estimate 
places the corn crop for 1904 at 2,467 million bushels, 
comparing with 2,244 millions for 1903, 2,523 millions 
for 1902 and 1,522 millions for 1901, this last having 
been the year of great crop failure. The oats crop also 
runs considerably in excess of that of last year, being re- 
ported at 894 million bushels, against 784 million 
bushels. In 1902 the yield of this cereal was given as 
987 million bushels. A general survey of the produc- 
tion of those leading cereals, corn, wheat, oats, barley 
and rye, is furnished in the following. 

CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 























a 1904. 1908, 1908, *1901. 1900. 
Bushels. | Bushels. | Bushels, | Bushels. | Bushels. 
Corn .......+. |2.467,450,924| 2,244,176,925 2,595,648,812|1,522,519,801 |2,106,102,516 
Whoest. ........ 662,209,517] 637,821,895| 670,068,00€| 748,400,218] 682,999,505 
Oats........0...| 04,696,552] 784,004,190! 987,842,712] 736,808,724] 800,195,080 
Barley.........| 139,749,064] 181,861,391| 184,954,023] 100,088,024] 68,995,883 
RyS..ccccsereee-| 27,284,565] 29,263,416 83,680,592] 90,344.880| 23,000,087 
Total..........!4,091,450,522) 3,827 317,706 4,359,158 64719, 157 066,587 SnasriTe 











* * These are the revised figures of the Agricultural Department, issued a 
| My “gy neers , 37-4 showing much larger totals thes 
were much lower. No changes made in previous years. 

From the foregoing we see that the aggregate of the 
five crops for 1904 is 4,081 million bushels, as against 
3,827 million bushels for 1903, 4,350 million bushels for 
1902 and 3,157 million bushels for the year of crop 
disaster, 1901. This is the showing notwithstanding the 
shrinkage in the wheat yield, and obviously the results 
are decidedly satisfactory. 

In addition to the abundance of the cereal yield, the 
country has been blessed with a cotton crop of unpar- 
alleled magnitude. In this case, however, price is only 
about one-half what it was twelve months before; 
middling uplands in New York December 30 1904, 
being quoted at 6-95 cents per pound against 13-50 cents 
Dec. 31 1903. In the subjoined statement the compar- 
ison for the leading crops is carried back over tlie last 
25 years. The cotton figures are our own compilation; 
the wheat, corn and oats figures are those of the Agri- 
cultural Department, though for the Census years we 
also show the Census totals. 

CROPS OF WHEAT, CORN, OATS AND OOTTON SINCE 1879. 


As much interest also attaches to the crop yield in the 
different States, we show below the production in that 
way for the last five years in the case of corn, wheat and 
oats. As the 1904 wheat crop suffered disaster in both 
the winter-wheat and the spring-wheat districts—an un- 
usual conjunction—the wheat figures of yield reflect a 
pretty general falling off through the whole range of 
States. In the case of corn, it is noticeable that while 
the production for the country as a whole is 233 million 
bushels larger than it was in 1903, Kansas and Missouri 
record large shrinkages in yield, the crop of Kansas being 
only 134 million bushels against 171 millions in 1903 
and 222 millions in 1902, and the crop of Missouri 151 
millions against 202 millions and 264 millions respec- 
tively. 

WHEAT CROP FOR FIVE YEARS. 











Pro- Pro- Pro- Pro- Pro- 
Wheat duction, | duction, | duction, | duction. | duction, 
1604. 1803, 1902. 1901. 1900, 
Bushels. | Bushels. Bushels. Bushels. | Bushels. 
ODMO. ..4-cecerees seesess+| 17,553,478) 28,803,515) 36,333,979) 33,532,551; 6,522,576 
Indiana..........+...++-| 12,525,903) £3,904,030| 35,484,446) 31,032,890, 6,411,702 
Minnesota.. --| 68,344,256) 70,652.59 | 79,752,404) 80,102,627) 51,509,252 
Kaneas....... ++.) 65,019,471) 87,240,567) 45,827,405) 99,079,304) 82,458,655 
California..... .....++++- 7,474,864) 20,026,102] 22,374,201) 34,743,111 28,543,628 


MHinOls.......-ceeececeees| 21,542,421! 16,571,040) 32,601,932 30,052,053; 17,082,068 
North Dakota..........| 53,502,193) 55,240,530) 62,872,241) 59,310,669} 13,176,213 
South Dakota...........| 31,566,764) 47,252,004) 43,978,033] 51,662,307) 20,119,684 
Missourl...........+0+++-| 27,163,141) 22,104,614) 56,264,494) 31,137,007) 18,846,713 
6,578,005) 15,524,862 18,693,218) 13,712,939) 9,271,764 
-| 21,857,961) 26,039,444) 24,428,171) 28,660,797) 20,231,334 
OTOSON..... 006 eeeeeeees| 14,059,108) 12,488,527) 15,512,460) 17,158,065) 16,198,012 
Wisconsin..............| 7,483,563) 8,865,335) 9,655,004) 7,576,874| 13,166,599 
Nebraska ........+4. +e. | 31,453,043) 42,157,560) 52,726,451) 42,004,885) 24,801,900 
Washington........ ....| 82,140,603] 19,086,345) 28,672,187; $4,515,968/ 25,006,661 
LOWS... se0eeees seeeeeeses| 11,268,220) 12,531,304) 14,860,945) 21,148,101) 21,798,223 


i cases. |449,208,689| 500,428, 706|575,242,458|616,825,288|378,245,284 
All others..............-| 112,191,425) 128,393,128/ 94,820,55: |132,134,950/ 143,984,221 


Total United States®.. .)552,899,517 |637,821,£35}670,063,008) 749, 460,215 (522,229,505 






































* Of which 332,935,346 bushels winter wheat and 219,464,171 bushls spring 
wheat in ae ainst 899,527,250 bushels winter wheat and’ 237,964,535 busheis 
spring W 


CORN CROP FOR FIVE YEARS. 





Pro- Pro- Pro- Pro- Pro- 
Corn. duction, duction, duction. duction, duction, 
1904. 1903, 1902, 1901, 1900. 





Busheis. Bushels. Bushels. Bushels, Busheis, 

LOWS....++0+++-.| 803,089,866) 229,218,220) 207,686,016) 280,264,55C] 305,859,048 
Ulinols......+-.| 944,133,680; 264,087,491) 372,436,416) 198,025,713) 264,176,226 
Kansas,........| 184,609,609| 171,687,014) 222,805,621) 61,506,034) 163,870,630 
Missouri.....-..| 151,592 643) 202,889,584| 264,232,605) 66,436,876) 180,710,404 
Nebraska......./ 260,948,335) 172,379,582) 252,520,173) 109,141,840) $10,430,064 
Indiana.........| 143,396.85 | 142,580,884| 171,332,142 87,763,541) 153,200,800 
ODI0....s000-++.] 99,628,556) 688,095,757) 121,608,512| 80,313,302) 106,890,188 
Texas...........] 186,702,699) 140,750,733) 44,867,415| 60,050,006) 81,962,910 
Tennessee.....| 80,880025) 75,283,775; 73,081,820 45,129,568) 56,907,880 
Kentucky....../ §86,815.550; 82,545,546) 90,093,357) 49,675,178] 60,267,224 
Pennsylvania..| 48,585,748) 45,447,039] 58,658,426) 51,003,330) 32,707,900 
Arkansas......j 48,332,614; 45,212,463) 50,655,042) 18,702,122) 45,225,947 
Wisconsin...../ 45,119,015; 43,630,440, 42,426,840) 40,021,152’ 409,547,240 
Michigan.......| 96,090,468) 44,212,228] 95,193,814) 45,536,550) 38,888,460 
Minnesota..... 083 40,726,870) 83,826,569) 35,797,456) $1,794,7 


Total 1,962,469,180) 1,791,707,827|2,126,422,776 | 1,179,257,7-8/ 1,701,530,529 







































































All others,....} 505,011,501) 452,469,593) 897,225,536| 848,262,163) 319,571,087 
Total U. 8.....'2,467,480 934) 2,244, 176,925'2,523,648,812/1,522,5619,801! 2,105, 102,51" 























OATS CROP FOR FIVE YEARS. 





Pro- Pro- Pro- Pro- Pro- 
Oats. duction, | duction, | duction. | duction. | duction, 
1904. 19063, 1902. 1901, 1900, 





Bushels. | Bushels. | Bushels. | Bushels. | Busheis. 

Tilinols ... ...+++00+++++./117,341,952| 98,525,762) 153,460,423) 112,531,003) 183,642,584 
LOWS «00 .c0ccceceseeceees+| 122,323,200) 84,133,044) 124,738,337| 122,304,564 | 130,574,138 
Minnesota .........00+++- 85,178,503) 68,809,174) 82,259,697) 65,734,027| 41,907,046 








Kansas.......... 





«| 1¢,055,067 


86,734 515 


49,733,541 


79,688,846 
26,011,753 
$0,752,419 


95,087,810 
81,520,128 
4*,400,791 


66,647,381 
17,832,410 
85,217,378 


61,971,552 
48,003,043 
40,340,634 



































Year. | Wheat, Corn. Oats. Ootton.t 
Bush, Bush. Bush. Bales. 
.| 498,549,868 | 1,717,434,543 | 417,885,380 | 6,589,329 
383,280,090 | 1,194,916,000 | 416,481,000 | 5,435,845 
504,185,470 | 1,617,025,100 | 488,250,610 | 6.99272 
421,086,160 | 1,5. °895 | 571,302,400 | 5,714,059 
512,765,000 | 1,795,528,000 | 583,628,000 | 5,669, 
357,112,000 | 1,936,176,000 | 629,409,000 | 6,550,215 
457,218,000 | 15665,441,000 '000 | 6,513,623 
456,329,000 | 1,456,161,000 | 659,618,000 | 7,017,707 
415,868,000 | 1,987,790,000 | 701,735,000 5, 
490,560,000 | 2/112°892;000 |751,515,000 7,813,720 
468,373,968 | 2,122°327°547 |é 0,666 , 
.! 399;262,000 | 1,489,970,000 | 523,621,000 | 8,655,616 
:| 611;780;000 | 27060,154, 738,394,000 | 9,038,708 
515,949,000 | 1,628,464, 661,035,000 | 6,717,147 
1893....-.....| 396,131,725 | 15619,496,131 | 638,854,850 | 7,527°212 
1894..........| 460,267,416 | 1'212'770,052 | 662,086,928 | 9,892°761 
1895.......--.| 467,102;947 | 2'151138,530 | 824'443, 7,162,476 
1896..........| 427,684,347 | 2)283'875,165 | 707,346,404 | 8,714,011 
1897....00.0-| 530,149,168 | 1,902,967,933 | 698,767,809 |11,180,960 
1898.....--...| 675,148,705 | 1,924,184,660 | 730,905,643 |11/235,383 
1899.....--. } 547,303,846 | 2,078,143,933 |798,177,7132| 9 439 559 
1899 (Gens. $| 658, 534. 252 | 2,666,440,279 |943,389,'375 ¢| 9439, 
1900..........| 522,229,505 | 2105,102,516 125,989 |10,425,141 
1901*.........| 748,460,218 | 1,522,519,891 | 736,808,724 |10,701.453 
1902.......--.| 670,063,008 | 2°523'648,312 | 987'847,712 |10°758. 
ARE 637,821,835 | 2°244,176.925 | 784/094.199 |10,123,6%6 
Be cvesiean 552,399,517 | 2,467,480,934 | 894:595.552 |t1”,750,000 





* These are the revised grain ficures of the Agricultural Department 
issued after the Census reported its results for 1899, show much 
larger totals than those of the Department, 

figures. 


Missourt........se++s+++-| 16,265,549) 17,401,783) 27,814,165] 10,197,746) 24,695,873 
Pennsylvania...........| 30,761,818] 34,582,863) 45,096,162) 23,555,656) 38,000,872 
42,450,143) 44,584,812) 52,982,550| 28,049,587 44,538,074 
+.| 38,175,.65] 29,602,935) 40,340,187| 28,745,003) 33,680,536 
-| 67,008,489) 59,426,658) 62,121,601| $9,065,282) 37,778,572 
-| 42,358,732) 29,457,705) 48,565,685) 89,633,022) 44,866,035 
.| 81,010,3€0} 21,845,006) 29,487,402) 23,576,548] 6,200,234 
27,826,252| 27,267,194) 24,100,844/ 19,664,451) 12,653,236 























t Theese are our own 
t Estimated. -~ 














TeXAS........+++ seeceeee.| 88,683,820) 32,475,618) 20,807,861) 13,662,578) 28,278,232 

Total... ..seseeeee++-/ 796,740 5% [684,566,527 |884,633,123) $45,807,476 | 722,208,241 
All Others...cco.ceccees. 97,555,026) 9,527,672|108,909,691| 91,001,248) 86,827,748 
Total U. 8...... sceceees £04,595, 5521 784,004, 199/ 987,842,712) 786,806,724 809,125,989 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—The public sales of bank stocks this week aggregate 121 
shares, of which 115 shares were sold at auction and 6 at the 
Stock Exchange. The transactions in trust company stocks 
were limited to the sale at auction of a 10-share lot of stock 
vf the North American Trust Company. The price at 
which this sale was made (80434) represents an advance of 
291¢ points over what was paid two weeks ago. 
Shares. Barus—WN ~~ + Price. Last previous sale. 
*3 Ase. Suchenes t. Bank.... 272 Nov. 1904— 27419 
ank of.-..... 23313-2389 Dec. 1904— 237 


180 Moot Manhaotos? i } Bank..... 299%-310 Dec. 1904— 300% 
10 Union Exchange Bank......... 20153 Sept. 1904-—- 182% 


Trust CoMPANIES—New York. 
10 North American Trust Co..... 304% Dec. 1904— 275% 


“Bold at mem tered ane. §Of this amount, 3 shares were sold 
at the Stock Ex 

—Mr. Myles ‘emai was this week chosen a director of 
the Corn Exchange Bank of this city. Mr. Tierney is Presi- 
dent of the Hudson Trust Company, Hoboken, N. J., and 
n trustee of the New York Security & Trust Company, the 
Emigrant Industrial Savings Bank of New York and also the 
Commercial Trust Company of New Jersey. 

—John A, Hiltner, Vice-President, Cashier and Director of 
the National Shoe & Leather Bank of this city, died suddenly 
at his home, No. 125 West 121st Street, on Tuesday of this 
week, from rheumatic gout. Mr. Hiltner was in his fifty- 
sixth year and had been identified with the National Shoe & 
Leather Bank in an official capacity for over ten years. His 
banking career commenced with the Fourth National Bank 
of this city in 1889, when he severed his coanection with a 
large Wall Street sugar house to accept the position of As- 


sistant Cashier of that bank, In 1895 he left the Fourth |: 


National to become Vice-President of the Shoo & Leather. 
The additional position of Cashier was given to him a 
few yearsago. Mr. Hiltner at the time of his death was 
also Treasurer of the Pennsylvania Society, Director of the 
John Stephenson Company and of the Norwalk Lock Com- 
pany, @ member of ths Hardware Club and a Vestryman of 
Holy Trinity Church. 

Yesterday the National Shoe & Leather Bank sustained 
another loss in the death of its former President, John M, 
Crane. Mr, Crane had been associated with the National 
Shoe & Leather Bank for fifty years, he having begun as 
messenger boy on May 11853. Daring his lopg career he 
held every position in the bank, having been in turn Assist- 
ant Cashier, Cashier, Vice-President and then Presideht, 
He resigned the presidency in Jaly 1902 and was then made 
honorary Vice-President, so as to round out his half-century 
of service, Mr, Crane’s death was very sudden, he having 
attendad the directors’ meeting on Wednesday. This bank 
during the past few months has lost by death four directors, 
namely Joseph 8S, Stout, Robart H. Swayze, John H, Hiltner 
and Mr, Crane. 


—The Van Norden Trust Company, Fifth Avenue and 60th 
St., is distributing a new map of New York City (prepared es- 
pecially for them by the Rand-McNally Co.) to its clients 
and friends out of town. This handy map, pocket-folder 
size, 30x164¢ inches, shows the various elevated, trolley and 
subway lines and the ferries connecting the numerous rail- 
roads with the metropolis. Ths institution’s home, facing 
the Plaza and Central Park, in the heart of the residential, 
hotel and club district, is clearly indicated onthe map. Be- 
sides calling the visitor’s attention to the company’s accessi- 
bility, the leaflat accompanying the map contains much in- 
teresting information regarding New York. The institu- 
tion’s bond department, under Mr. Amos Higgins’s direction, 
organized to supply investors with securities for the employ- 
ment of their money, is a recent adjunct, 


—At the annual meeting of stockholders of tha Iaterna- 
tional Banking Corporation on December 10, Sir H. Montagu 
Allan, J. 8, Bache, Clarence Cary, J. M. Ceballos, George 
Crocker, M. Hartley Dodge, S. C. Danham, J. 8, Fearon, 
Haley Fiske, W. R, Gillette, Eiwin Gould, Isaac Gagger- 
heim, E. H. Harriman, John R. Hegeman, Charles R. Hen- 
derson, W. G@. Henshaw, Erskine Hewitt, John Hubbard, 
Thomas H. Hubbard, H. E, Hantington, John B. Jackson, 
John J. McCook, H. P. McIntosh, George H. Macy, Pierre 
Mali, Henry 8S. Manning, W. L. Moyer, A. W. Paige, H. 
Clay Pierce, William A, R2ai, Howard S, Rodgers, George 
H, Russel, William Salomon, R. A. C, Smith, Sir William 
Van Horne and General C. A, Whittier were elected direct- 





ors. The directors on Wednesday of this week elected Thos, 
H. Hubbard, President, and re-elected J. 8, Fearon, Vice- 
President, John Hubbard, Treasurer, and J. H. Rogers, 
Secretary. 

—New Year’s greetings are extended to the patrons and 
friends of the Irving National Bank of this city in a card of 
especially attractive design, issued by the officers and direc- 
tors. Colored holly berries and leaves lend to the card the 
holiday spirit it is intended to convey. 

'—At the meeting last week of Group VII. of the New York 
State Bankers’ Association, comprising banks of Brooklyn 
and Long Island, Mr. Charles T, Young (President of the 
Nationai City Bank of Brooklyn) reported as Chairman of 
the executive committee that the efforts of the special com- 
mittee appointed for the purpose of endeavoring to secure a 
reduction in the price of clearing for non-member banks had 
been unsuccessful, The charge was iacreased the beginning 
of the year from $500 to $1,000, 

—The resignations last week of George Blumenthal of La- 
zard Freres and Samusl A. Maxwell from the directorate of 
the Trust Company of America, at 149 Broadway, have re- 
vived the rumor of a proposed consolidation of this institu- 
tion with the North American Trast Company, 185 Broad- 
way. We are informed on good authority that while promi- 
nent interests affiliated with the North Amorican Trust Com- 
pany have lately acquired substantial holdings in the Trust 
Company of America, there will be no changes either in the 
company’s Officials or its identity, At the Trust Company of 
America’s coming annual meeting these new interests will 
be given representation on its board. 


—The high-class advertising literature which is coming 
into use by financial institutions has before been referred to 
in this department. A little pamphlet received this week 
from the West End office of the United States Mortgage & 
Trust Company of this city, and entitled ““Money,” belongs 
io this category. The pamphlet describes, not aloae in words, 
but with illustrations, the various departments of the com- 
pany’s business, and calls attention to the facilities possessed 
by its West End branch at Saventy-third Street and Broad- 
way for the transaction of a banking, trust and safe deposit 
business. The deposits of this branch since its opening two 
years ago this fall have reached a total of over two million 
dollars, Mr, Charies B, Collins is the managerfof the West 
End office. 

—Mr, Albert J. Wheeler, President of the Western Savings 
Bank of Buffalo, N. Y., has been appointed receiver of the 
German Bank of Buffalo, which suspended on the 5th inst. 
According to a s‘atement given out last week, by Mr. George 
8 Leonard, the examiner in charge of the bank until the re- 
ceiver’s appointment, the total deficit of the institution was 
$781,642, Total individual deposits amounted to $4,185,607, 
while deposits of savings banks (preferred claims) were $318,- 
000. The preferred claims against the bank were paid on 
Wednesday, 

—It is reported that another dividend of 25 per cont (mak- 
ing a total of 75 per cent) haz been declared to the creditors 
of the American Exchange National Bank of Syracuse, N. 
Y. The bank has been in receiver’s hands since February 
last. Previous dividends of 25 per cont each were declared 
in June and December. 

—An addition of $200,000 tothe surplusof the Columbia 
National Bank of Buffalo, N. Y., will be made to-day, the 
shareholders having agreed to pay in that amount, thus giv- 
ing the bank total surplus and undivided profits of $775,000. 
With the present addition, $600,000 will have been added to 
the surplus by the stockholders withio three years, a similar 
ariount ($200,000) having been contributed by them on two 
previous occasions—in June 1902 and January 1903, re- 
spectively. 

—The charter for a new Trenton, N. J., financial institu- 
tian, namely the Mercer Trust & Safe Deposit Company, 
was approved on the 20thinst. The company has been or- 
gavized with acapital of $100,000 and surplus of $50,000. Mr. 
William G. Howell, Vice-President of the Broad Street 
National Bank of Trenton, has been elected President of the 
new company. The other officers are: E, D, Cook and A 
M. Crook, Vice-Presidents, and Arthur Smith, Cashier. The 
opening is expected to occar in January at 203 South Broad 
Street, 
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—Bapkers in localities where the computing of interest on 
the basis of the actual number of days has been adopted 
will be glad to know of the issuance, by the Old Colony 
Trust Company of Boston, of a Discount Calendar, prepared 
to facilitate the work.. The calendar is in large elear type 
on white cardboard, s'ze 1234x8% inctes, and shows the 
date of matority and the number of days elapsing on notes 
made on «ny day in January and February, and running for 
two, three, four or six months. In figuring the date of ma" 
tarity, allowance is made for Saturday, Sundays and holi 
days. 

—It is sta‘ed that the Textile National Bank of Philade.” 
phia, referred to in these colamn: July 9, will open for busi 
ness on February 1 at Kensington Avenue and Camberland 
Street, The capital is to be $200,000 instead of $300,000, as 
originally announced. Mr. Henry Ruetschlin has been 
elected President, Wiliam 8, Leib and V. O. Lawrence Vice. 
Presidents, and Charles F, Kolb Jr., Cashier. 


—An attractive folder with decorations of holly leaves and 
berries, and bearing holiday greetings to the recipient, is 
issued by the Bank of Pittsburgh, N. A., of Pittsburgh. The 
folder is also utilized to show the prosperity which has 
attended the institution during the year just closing, as 
revealed by a comparison of the statements of Jauuary 22 
1904 and November 10 1904. Depositsin this period have 
risen from $11,249,472 ‘o $14,209,981; surplus and undivided 
profits from $2,422,997 to $2,531,407, and aggregate resources 
from $16,563,369 to $20,854,189. Additional earnings of $240,- 
000 were paid tothe shareholdersain the ten months under 
review. Mr. Wilson A. Shaw is President of the bank and 
Mr, M. F. Bickel the Cashier, 


—The Wade Park Banking Company of Cleveland has 
been taken over by the Cleveland Trast Company of Cleve- 
land, the stockholders of the absorbed institution having 
assented to its sale on the 21st inst. The Wade Park Bank- 
ing Company hada capital of $200,000, the book value of 
which, it is said, was $150 ashare. The terms of the sale to 
the Cleveland Trust Co. have not been made public, Besides 
its Cleveland cffice the bank had branches at Collinwood 
and Willoughby. 

The Cleveland Trust, through the purchase of a majority 
of the stock, has also recently (on ths 18th inst ) taken over 
the Collinwood Savings Bank Company of Collinwood, 
Ohio, organizéd in 1901 with $50,000 capital. 

It is again reported that the trust company has also ac- 
quired the Fairmount Savings Bank Company of Cleveland. 
Announcement to this effect was made somewhat over a 
year ago, but seems to have been premature. All of the 
latter’s $25,000 stock has now been secured by the trust com- 
pany. 


—Mr, Henry W. 8, Wood has been elected President of the 
Equity Savings & Loan Company of Cleveland to fill the va- 
cancy due to the death of Mr. N. 8. Possons. Mr. Wood and 
Mr, Henry H. Hodell have been elected to the board of the 
inetitution. 


—The annual dividend rate of the Brighton German Bank 
Company of Cincinnati has been increased from 4 to 6 
per cent, 


—State Auditor Walter D. Guilbert of Ohio has been 
elected President of the lately organized Capital Savings & 
Trust Company of Columbus, Onso, The company has a 
capital of $400,000. 


—The old State National Bank of Evansville, Ind., defin- 
itely began business on the 23d inst., as successor to the Old 
Naticnal Bank. The capital, now $250,000, is to be increased 
later to $500,C00, when the surplus will also be increased 
from $50,000 to $100,000, 

—When the stockholders of the National City Bank of 
Grand Rapids, Mich., meet in annual session on January 10, 
it is likely that they will authorizs an increase in the capital, 
now $500 000, If any addition is made, it will be $100,000, 
while $20,000 will be added to the surplus. Tbe officers of 
this institution are Mr. James R. Wylie, President; Lester J. 
Rindge, Vice-President; Frank Welton, Cashier, and Edward 
H, Hunt, Assistant Cashier, 

—In the prospectus of the new Inter-State Bank & Trust 
Company of Peoria, Ill., it is stated that the business of the 
nititution will be divided into three depart ments—banking, 





trust and home builders, Of the $500,000 capital which the 
company is to have, the first $200,000 will be applied to the 
credit of the banking department, the second $200,000 to the 
credit of the trust department, while the third $100,000 will 
go to the credit of the home builders’ department. A tenth 
of the net earnings of the institution, after the creation of 
the customary legal surplus, will be added yearly to the last- 
named department, the intention being to utilize such of this 
surplus as may be deemed advisable in the building of homes 
for people of limited means upon a basis of 8 per cent. 


—With the developments of the past year in Chicago and 
the prcejects already determined for the ensuing year, 
Monroe and Clark streets are rapidly becoming 
as important financial centres as La Salle atreet. 
It now seeme almost certain that the American Trust 
& Savings Bank will obtain possession of the property 
on the northeast corner of Clark and Monroe, 
alluded to in these columns a few wesks ago, upon which it 
will erect a magnificent banking building. This will adjoin 
the splendid new First National Bank building, now ap- 
proaching completion, of which the First National itself oc- 
cupies three full stories —constituting, it is believed, by far 
the largest banking quarters in the world—and its adjanct, 
the First Trust & Savings Bank, the greater portion of tie 
ground floor. 

On the southeast corner of Monroe and Clark streets, in 
the new Rector Building, the Hibernian Banking Associa- 
tion will take possession of spacious and elegant quarters 
early in 1905. Acroes the street is the Fort Dearborn 
National Bank. On opposite and diagonal corners of Monroe 
and Dearborn streets from the First National Bank are the 
Central Trust Company and the Commercial National Bank, 
respectively. On Monroe, between Clark and La Salle, are 
the Chicago National Bank, the Equitable Trust Company 
and the Home Savings Bank—all housed in the monumental 
building of the Chicago National. On corners of Monroe 
and La Salle strects are the National Bank of the Republic, 
the Bank of Montreal and the present quarters of the Amer- 
ican Trast & Savings Bank; while on still another will be 
erected during 1905 the superb new building of the Northern 
Trust Company. The marble building of the Merchant;’ 
Loan & Trust Company, erected three years since on the cor- 
ner of Clark and Adams streets, was the pioneer banking 
structure in this new division of the financial center of 
Chicago. 


—The dividend rate of the American Trust & Savings 
Bank of Chicago has teen increased from 6 to 8 per cent per 
annum, the directors having declared a semi-annual divi- 
dend of 4 percent for the last six months, Payments wil 
hereafter be 2 per cent quarterly. 


—Mr. W. B. Wrenn was elected Secretary of the Chicago 
Stock Exchange at the regular monthly meeting of the Gov- 
erning Committee on the 21st inst. Mr, Wrenn assumes his 
new Office on January 1 and will serve until the annual meet- 
ing in June. 


—Two indictments against Mr. I. N. Perry, formerly Presi- 
dent of the National Bank of North America, Chicago, were 
returned by the grand jary before Judge Kersten on the 28rd 
inet. One of the indictments charges the ex-banker with 
arson, of which he had previously been acquitted by Jastice 
Foster. Mr. Perry has been released under bond, 


—It is reported that the Kenwood Bank of Chicago, 
alluded to in these columns on November 26, will be a State 
instead of a National institution, the name to be the Ken- 
wood Trust & Savings Bank. 


—Two new directors have been elected to the board of the 
Marine National Bank of Milwaukee to fill vacancies, They 
are Mr. Leander Choate, President of the Commercial Na- 
tional Bank of Oshkosh, Wis., and Mr. Wilford M, Patton, 
President of the Northwestern National Insurance Company. 


—We are in receipt of a copy in book form of the proceed- 
ings of the tenth annnal convention of the Wisconsin Bank- 
ers’ Association. The report covers the meeting held August 
22-24 last at La Crosse, to which reference was made in our 
issue of August 27. The constitution and by-laws of the 
association are also contained in the book, The officers of 
the organization are: President, Mr. George N. Fratt, 
Cashier of the First National Bank of Racine; First Vice- 
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President, F.J. Carr, Cashier of the Bank of Hudson at 
Hudson; Secretary, John Campbell, Assistant Cashier of the 
Marshdll & Iisley Bank, Milwaukee, and Treasurer, G. E, 
McDill, Cashier of the Citizen’s National Bank of Stevens 
Point. 


—The Northwestern Trust Company of St. Paul, Minn., 
was on the 17th inst. ordered to pay, as receiver, a dividend 
of 204¢ per cent to the creditors, other than stockholders, of 
the St. Paul Trust Company. This makes a total of 63 per 
cent received by the creditors the present month, 4214 per 
cent having been paid less than four weeks ago, The St. 
Paul Trust Company went into voluntary liquidation early 
in 19023 on account of litigation over various estates for which 
it was administrator. The receiver, it is reported, was re- 
cently authorized to levy an assessment of 50 per cent on the 
stockholders. The total amount of claims filed by creditors 
was $144,814, not including two annuities at the rate of $72 50 
for each quarter. 

—The National Bank of Commerce of Minneapolis takes 
occasion, in a neatly designed booklet which it has lately 
issued, to acquaint the public with the facilities it has for 
handing business in every department of bankiug. Organ- 
ized in 1884, the bank has just completed its twentieth year. 
In 1888, having outgrown its original quarters,a modern 
office building was erected for the bank at First Avenue 
Sonth and Fourth Street—about half of the first floor of 
which it utilized. Owing to ‘its expansion, especially during 
the past ten years, it has been found necessary to enlarge 
these quarters, and the entire first floor of the building, re- 
cently remodeled, is now devoted to the bank’s needs. In its 
last report (November 10) the institution showed deposits of 
nearly six million dollars, namely $5,855,828. Compared 
with the previous statement (September 6) this is an increase 
of almost nine hundred thousand dollars, the amount then 
being but $4,978,061. The capital is $1,000,000, and surplus 
and profits $323,667. The present management has been in 
control since 1893, Mr, 8, A, Harris is President; F. BE. Ken- 
aston, Vice-President; A. A. Crane, Cashier; W. 8S. Harris 
and G. E, Wiiliamson, Assistant Cashiers. 


—The Commonwealth Trust Company of St. Lonie, in addi 
tion tothe regular quarterly dividend of $3 per share, an- 
nounces the payment of a Christmas dividend of $12 per 
share, both payable December 81. The company hasa capi- 
tal of $2,000,000. 


—It is reported that Hon. 8. B. Cook.,Secretary of the 
State of Missouri, who, with friends, lately secured a con_ 
trolling interest in the Central Missouri Trust Company of 
Jefferson City, Mo., will become President of that institution 
upon the expiration of his term of officein January. 

—The Seaboard Bank of Norfolk, Va., has been in. 
corporated with $100,000 capital. Tae bank is to locate in 
the new Dey Building, in Plame Street. Mr. Albert L: 
Powell of the Newport News National Bank of Newport 
News, Va., is one of those interested in the new institution. 

—The Union Bank & Trust Company opened for business 
on the 1st inst. in Phoenix., Ariz,, at 80 North Center Street. 
The institution has $100,090 capital and engages ina general 
banking business, The officers are; Mr. W. F. Nichols, Pres- 
ident; J. M. Swetnam, Vice-President; Jno. L, McDowell, 
Cashier; F, L, Blumer, Sscretary; George H. N. Luhrs, 
Treasurer, and D. Nicholson, Auditor. 

—The annual convention of the Colorado Bankers’ As3zo- 
ciation was held at Pasblo on the 19th and 20th inst, In the 
absence of Mr, M. D. Thatcher (President of the First Na- 
tional Bank of Paeblo), his report as President of the Asso- 
ciation was read by Mr. J. L. Brush, President of the Gree. 
ley National Bank of Greeley, Col. Mr. Brush, who last 
year held the office of Vice-President of the organization, 
has been elected President for the ensuing year. Mr. F. A. 
Raynolds (President of the Fremont County Bank of Canon 
City) is the new Vice President, while Mr. Gordon Jones 
(Vice-President of the United States National Bank of Den 
ver) has become Secretary and Treasurer. William J. 
Bryan was one of the speakers at the convention. 

—A new two-story building at First Avenue and Wall 
Street has just been completed for the Washington Trust 
Company of Seattle, Wash. The foundations are sufficient 

to allow for additional stories, if required. The company 
began business in July 1908 and has a capital of $300,000. 





—The Ssandinavian-American Savings Bank of San Fran- 
cisco, incorporated in Ostober with $300,000 capital, of which 
$150,000 has been paid in, will open asa savings institution 
on January 2, Captain Charles Nelson is President and 
Lewis I, Cowgill Vice-President. Mr. Cowgill was formerly 
Cashier of the San Francisco National Bank. 

—Owing to dissensions among the offisials of the Central 
Bank of Oakland, Cal., Mr. Henry C. Morris, who with his 
father, Mr. Honry 8. Morris, owns $65,000 of the bank’s 
$800,000 stock, has been retired from the board. Mr. Morris 
Sr., it is stated, was dropped from the directorate at the an- 
nual meeting last March. 


—At the annual meeting on the 14th inst. of the stock- 
holders of the Bank of Ottawa, head office Ottawa, the past 
year was shown to have been a most prosperous one for the 
institution. The net profits for the twelve months ending 
November 80 1904, after deducting expenses of management, 
and making provision for interest due depositors, unearned 
interest on current discounts, and for all bad and doubtful 
debts, was $357,685. The deposits increased from $18,926,368 
on November 301908 to $15,126,280 on the same date the 
present year. The bank now reports; a paid-up capital of 
$2,500,000 ; the rest account is also $2,500,000, against but 
$2 389,179 a year ago, representing an addition of $110,821 in 
the twelve months. The 9 per cent dividend for the year 
called for an expenditure of $224407. The profit and loss 
account now aggregates $73,332, contrasting with $66,344 in 
1908. Within theyear branches have been established at 
Morrisburg and Russel, Ontario, and Virden, Manitoba. Mr, 
George Burn is Genera! Manager and Mr. D. M. Finnie 
Assistant General Manager. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco, we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of November, and they are given below in conjunc- 
tion with the figures for preceding months, thus completing 
the results for the eleven months of the calendar year 1904. 
Theimports of gold were of comparatively small volume, 
reaching only $600,604, of which $479,553 was in coin, Of 
silver there came in $250,476, wholly bullion and silver in 
ore. During the eleven months there was received a total 
of $88,899,485 gold and §2,042,969 silver, which compares 
with $8,524,842 gold and $2,594,581 silver in 1908. The ship- 
ments of gold during November were small, reach only 
$2,955, all coin, and the exports of silver were $482,686, of 
which $422,990 was bullion. For the eleven months the ex- 
ports of gold reached $101,206, against $1,787,188 in 1908, 
and $6,916,896 silver was sent out, against $1,766,687 in 1908, 
The exhibit for November and for the eleven months is as 
follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANOISOO. 














































































































GOLD. SILVER. 
tONTHS. 
Coin, | Builion.| Total. | Coin, | Bullion, ; Total, 
1904. $ 8 7 $s t 
nuary...|2,555,623| 260,358|2,755,98 755 308,881 309,186 
february..|2,469,820| 380,453/2,850,273|  867| 333,881 
March.....|6,168,1 183,876|6,342, 607| 316,796] 817 
April...... 1,801,754| 154,761/1,956,615) ...... 187,762] 187,763 
ay seaas| Secenaeaare| Sake) Sete tec 
BNC ....2- J d 
aly .... ..|4,504,480| 140,839/4,644,769| 73,823| 229,983] 308,255 
August. ...|3,828,565 084,500) 52,660] 327,304) 379 
September! 747,820, 91,106) 838,926) ...... 278,881 278,881 
ber...|3,698,172| 227,882/8,921,004 ...... 262,972 
November.| 479,558| 121,051| 600,604) ...... 250,476] 250,476 
Tot.11 mor| 37,028,704 1,870,781) 88,809,486 /186,143|2,806,896|2,942,960 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
GOLD. | SILVER. 
wONTHS. 
Coin. | Bullion,| Total, || Goin. 
1904. 8 | 
January .. CC 8 si9 141,884 
February.| 3,185, .-.-.- 3,1 | 24,639 
arch..... 13,050| -..... 13 42,311 
April...... 4,965| _... 4,965] 132,916 
ene 3,888, ...... 8'88°| 855,320 
UN6 .----- 57,525,  .wca0e 57,525) 748,48 
July....... 1,880| :..... 158 8,4 
it... {Te 2 y 
September 280) cwveees 280) 242,158 
ber... 6, eaense 6, 6, 
Sovember. 2,055) — .nane. 2,055)| 9,786 
fot.1lm 101,206) asad 101,206 2,166,675 4,149,892 6,916,896 
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[From our own correspondent. ] 
Lonpon, Saturday, December 16, 1904, 

The setback in New York has checked business on every 
Bourse and Stock Exchange in Europe, for the fall in prices 
has been much heavier than was generally anticipated and 
the decline, moreover, has lasted longer. Here in London 
the losses have not been anything like so heavy as they 
would have been had the slump come some weeks earlier, 
for operators here for some time past have been closing their 
accounts in the conviction that the upward movement had 
been carried too far and too fast. The losses, therefore, that 
will fall on London are not serious, Moreover, the impres- 
sion is universal here that there will be an early recov- 
ery, because all the conditions in the United States are so 
favorable. 

The influence of the setback in New York has been accentu- 
ated by the near approach of the end of the year, when 
usually there is a very large outflow of money to the interior, 
and when consequently money often becomes scarce and 
dear, Although the outflow will be considerable this year, 
it is not expected that rates will be high or that accommoda- 
tion will be scarce. Still, there is decidedly less inclination 
to engage in new risks, 

In Paris, likewise, a lull in operations has occurred, Paris 
does not deal so largely in American securities as London or 
Berlin. Yet it is much affected by what is going on in New 
York, not only on account of the importance of the Ameri- 
can market, but also because of the influence of any serious 
decline in prices upon London and Berlin, Moreover, the 
Paris Bourse is affected by the debate on the income tax bill. 
A little while ago the Bourse was persuaded that the Combes 
Ministry would soon be overthrown, and then the income 
tax bill would be dropped, and that the influence of the 
Socialists would be decreased. Now it looks as if the Syve- 
ton affair had strengthened the Ministry, and the belief is 
growing up that the Cabinet will last very much longer than 
had been supposed. Therefore the Bourse is again appre- 
hensive of Socialism. 

Still, although little business comparatively has been done 
during the week in Paris, French operators have been 
steadily supporting the market for South African securities. 
There was an increase in November of over 10,500 ounces in 
the output compared with October, which itself showed a con- 
siderable increase. And as it is reasonably certain that the 
growth in the output will continue, Paris operators are buy- 
ing here on a considerable scale. The best opinion in Paris 
is that early inthe new year the buying will be considera- 
bly increased. 

Nothing further is known concerning the Russian loan. 
That there is to be an advance by France of 82 millions is 
certain, But neither the date of issue nor the price at which 
it will be brought out is yet settled. 

In Germany, where speculation has been rampant for some 
time past, the effect of the break in New York has been 
greater even than in London, and it is believed that German 
logses are much larger than British losses. On the other 
hand, the German operators have been wonderfully success. 
ful for some time past. Therefore, they can well af- 
ford to lose a considerable proportion of the profits 
they have recently made, Still, there is a feeling in Ger- 
many itself and a still stronger feeling in this country and 
France that the upward movemext in Germany has been 
overdone, It is quite possible that the prices themselves 
are justified, But that the pace at which quotations have 
been put up has been too quick is the general impression, 
Consequently the French banks which had been investing 
large sums in Germany have been decreasing for a week or 
two the balances they were employing there. And British 
houses, likewise, are no‘jso eager to take German bills as they 
were, although the rate in Garmany is very much higher 
than in London. 

The general impression all over Europe is that business 
will ease off during the next fortnight or three weeks, but 
that as soon as the money markets in London, Paris and 
Berlin become easy, about the middle of January, there will 
be a great revival of business. Trade, which is very active 

n Germany, is likely to continueso, Here in England it is 
certainly reviving, and there is a much more hopeful feeling 








than there was. In France trade is etill quiet, but there is 
such a superabundance of money that everybody is convinced 
that when business gets active in London there willbe very 
large buying on French account. 

Money has been in good demand during the week on ac- 
count of the fortnightly settlement which ended on Thurs- 
day. The account was a large one and a good deal of money 
was employed init. Probably rates will be well maintained 
for the remainder of the year. Usually about three millions 
sterling go out from London to the interior during the last 
two weeks of December. Moreover, there is expected to be 
& very strong demand for banking accommodation in Ger- 
many. Nearly always there is a vast increase in the note 
circulation of the Imperial Bank, and this year the best 
opinion is that the circulation will be so increased that it 
will probably exceed the amount which is free from taxa- 
tion by 15 or 20 millions sterling. Therefore it is expected 
that the Imperial Bank will take measures to get all the gold 
it can so as to strengthen itself for the occasion. It is not 
anticipated that the German banks will take gold out of 
the Bank of England. It is reasonably certain that they 
will buy all the metal that is offered in the open market. 


Under the circumstances, then, money is sure to be in great 
demand here as well as in Germany. On the other hand, 
about a million sterling of gold is on the way from India, 
= = shipments from Sonth Africa and Australia are 
a arge. 

The India Council offered for tender on Wednesday 8&0 lacs 
of its drafts and the applications exceeded 851 lacs at prices 
ranging from 1s, 4 1-16d. to 1s. 4 3-32 per rupee, Applicants 
for bilis at 1s, 4 1-16d, and for telegraphic transfers at 
1s. 4 3-82d. per rupee were allotted about 22 per cent of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
















































































1904, 19038, 1902 1901, 
Des, 14 Des, 16. Des, 17. Dec. 18, 
Circulatio 5 «628.789.8605 29,570,746 
Public deposits.... 0 9,764,112 0,493,177 
Other deposits 7 7 80,460,087 
Government securiti 19,234,037 U8, 475,66. 
Other souarities. 24,841,858 27,647,373 78h 
20,471,479 40,628,895 
Coin & Sultton’ bo 80,427,914 81,148,760 “eri 2 
ro) ve to 45 Yond a4 . 1-16 
Consols, 234 per cent.. 88 13-16 oe 7-16 
saceggroscocscoesss 25364. woth, 
earing-House returns 204,414,000 205, Aas. 195,084: 000 





* Ex-dividend. 
The rates for money have been as follows: 












































3 Open Market Rates. 
enten. 4 Bank Bilis. Trade Biils. 
&| 8 Months. | 4 Months.| 6 Months.|8 Mos.| 4 Mos 
Nov. 18/8 8 8 8 Bhd 8% 
“96/3 8 8@3%4 8@3% 8% | 8% 
Dec. 3/8 | 2%@8 214@3 24@3 Bq | Bg 
« gis. [2 18-16@X7%| 9 18-16@B%|8 13-16@9%4) BOK 200% 
« gels le 18-16@a%!2 19-16@NT¢a 13-1684 8Q8K 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 

















Dec. 17. Dec, 10, Dee. 8. ov. 26. 
Batesof 
Interest 4t | Bank | Open | Bank | Open | Bank | Open | Bank! Open 
Rate. |Market| Rate. |Marke | Rate. |Markei| Rats. | Market 
8 83, 8 234 8 236 8 211-16 
5 4 5 8% 5 854 5 8% 
5 4% 6 8% 5 856 6 8% 
5 4465 6 8% 6 Sq 5 8% 
8 24 3 2% 8 2% 8 215-16 
3 256 8 254 8 2% 8 2% 
3364 354 336 854 334 83% Bh She 
53 | nom. 5s | nom bi nom.| 5Si¢ | som. 
4s 8 46 3 4g 8 46 3 
Copenhagen. ..| 4% 46 the 4 4g 436 4 tow 





























Messrs. Pixley & Abell write as follows under date of 
December 15, 1904: 


Gold.—The German demand still continues to absorb all open me market 
arrivals and at prices which are slightly better than those 

week ago, £8,000 has reached the Bank, in sovereigns, from fe 
and $100,000 has been withdrawn, of which £50, is for Egypt and 
£50,000 for South America. A tarther £190,000 h has been taken 
to-night for the latter destination. Arrivals: Oape, £31 we, West 

Indies, 226,000; Australia, 212,000; Egypt, 25,000; total, 339.000. 
lee "Bombay, £52,000; Colombo, 2500; Madras, 22,500; total, 


Biiver.—The market has been atyeng since the date of our last circu- 
lar owing to covering eye my y “bears” for the end of the month 
and to purchases for t vt — Givens coupled with small sup- 
plies arriving from th States. zhe quotation for spot, after 
touching 28d, has i py receded to 2715, ¢4., at vale the market 
closes 8 y- eye silver has been more freely offered and has 
been quoted 7;¢6d. 108 Tolah under cash, closing at + Aap The Indian 
rate is _o 708 per 100 Tolahs. Arrivals: New York, £112,000; West 
Indies, 23,000; Australia, 82.000; total, 117,000 Shipmente: Bom 
bay, -_ 450; ‘Hong Kong, £31,134; Caloutta, 25,000; total 2131, 584, 

Me Dollars.—There are no rted 


xican are tions to be re 
quotation of 274. is quite nominal. ported and the 
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The following shows the imports of cereal produce into 
the United Kingdom during the fifteen weeks of the season 
compared with previous seasons : 

IMPORTS. 
1902-3. 1901-3 

















1904-5. 1903-4. 6 
Batley of wheat, owt.32,704.200 28,258,913 26,313,841 19,355,700 
Barl ,338,600 13,015,357 12,888,396 9,936,200 
Oa 4,128,100 4,823,465 5,573.839 5,872,600 
] 686,281 828,759 556,160 607,209 
603,901 865, 759,298 668,200 
900 17,141,019 9,838,563 yt 














663,200 6,968,380 6,102,567 6,753,5¢ 

Supplies available for consumption (exclusive of stock 
on September 1): 

1904-5 1903-4. 1902-3. 1901-2. 

Wheat imported, cwt.30,704.200 28,258,918 26,313,841 19,355,700 

Imports of flour...... 3,663,200 6,968,380 6,102.567 6.753.500 

Sales of home grows. 5.671 ‘950 6,521,091 7,607,592 9,510,974 

Betall. cco nha 42,039,350 41,748,384 40,024,000 35,620,174 


Aver.price wheat,week.30s, 4d, 268. 74. 258. Od. 278. 24, 
Average price, season.308, 24, 27s. Od. 268.100. 268. 4d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 





Thisweek, Last week, 1903-4. 1902-3 
Wheat..........qrs. 2,480,000 2,660,000 1,410,000 1,695,000 
Flour, equal to pag 165,000 220, 410,000 835,000 
Maize. __...... 825.000 ‘1,010,900 835,000 435.000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec, 30: 












































LONDOX. Bat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, pe o6....d.| 28 : 283 28516 | 281g 289 
Console, new, 2 24 p. ote.|........ ; 88lie 88610 88% 88%" 
For I ccpachtsidlinaiedinete : ae 88% 88716 53 
Frohrentes(inParis)fr. 97°45 : |97°6 97°5714|97 7 "B24 
neaeaasinn cones $ $ 894g | 89% WX fecccece 
ia Mining...... H H 5 5%, 5 
Atch. Top. & Santa _ H $ 8816 | 89%¥9 | 90% 914g 
capeececcoone H . 1 10643 [106% |104 
Baltimore & Ohio...... H $ |103% (104% (10538 /107 
nemhideacatea H : 98%, | 984g | 98% 
Canadian Pacific....... $ s (188% |136 187 1375 
Ohesa; ‘e & Ohio .... 3 g 48% | 494, 497% | 50%, 
Chic. Great Western... H F 23 2 
Chic. Mil. & 8t. Paul... : : |174% |175%9 [17719 |178%¢ 
Den. & Rio Gr.,com.... : $ 3l% | 32 83% | 33% 
Preferred ~ 5 91 9ilg | Olisg 
< z 37% 38% | 39% 30% 
Q ‘ 76% | 76% 17% 
5 : | 68 56% | 57 
ts) > |158 |159 |161 [162% 
Louisville & Nashvilie. to < 143% (144 145 145% 
biexican Central ....... =a & | 21 21 22 
Mo. Kan. & Tex.,com..| & - 31% | 314s | 33% | 33% 
eisepisee S © | 68g | 64lg | 65%g 
Nat. RR. of ry sist pt. & <0] 41 41 41 4 
N. ¥, Cent. & Hudeon.. xe s 146% [149% [148% /|148% 
N.Y. Ontario & West../ « H 441g 5 4546 | 43 
orfolk & Western H 807% 81% 81% | 82% 
8 : 9 96% | 95 971g 
H 4 182 133% /1 138 
: H 70% | 7073 | 71% | 71% 
H : 40% 4019 41 alg 
: H 46 461, 46s 
H H 4llg 42% | 4 431g 
: : 65% | 66% Ss | 68 
H : 1 | 36 36% | 36% 
: $ 991g 1 
: $ 114 1145 /|1155 /|118%¢ 
H H 98 Ig 9! 1 
: : 301 314s 31% | 32% 
: H 95% 95% 96% 
: : 23 22% 22% 22% 
: H 44a 441g 45 45 
: H 69 69 69% | 68 
t December account. 











Commercial and DiscellaneousAews 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued December 5 to December 21, 1904, 











7,500—The ring National Bank of Westville, [llinois. Capital, 
$25 . Geo. G. Robertson, President; , Cashier. 
7,501—The Firat National Bank of Arvada, Oolorado. Capital, 


Geo. O. Swadiley, President: D. H. Staley, Cashier; 
. H. Barth, Vice-President; B. U. Jamison, Assistant 


ashier 
7, 502—The First National Bank of Oakdale, California. Oapi =. 
860, Edward Rodden, President; Paul Brichetto, 
President; Wm. L. Rodden, Cashier. 
7,503—The Hagerman —-_ Bank, Hagerman, New Mexico. Cap- 
. 1. eeaed Jno. W. Warren, President; W. M. Waskom, 


7,004—8e00 rity National Bank of Watertown, South Dakota. Capital, 
John B. Hanten, President; H. M. Finnerud. Vice- 
President; by B. Ryalls, Cashier. Conversion of The Water- 
7,505—The Delaware National Bank, Delaware, Ohio. Capital, 
50,000. 8. Moore, President; V.T. Hills, Vice-President; 

E. I. Pollock, Cashier; G. 8. Cryder, Assistant Cashier. 
1800-TeS Ling ys National Bank. Villisca, lows. Capital, $75,000. 
= ~ 4 ate President; F. M. Dirrim, Vice- President; F. F. 

jashter. 

7 507—Citizene’ National Bank of Vicksburg, Mississippi. Capital, 
bo Charles G. Wright, President; Geo. B. — 


jashie 

7,508—The First National Bank of Caledonia, Minnesota. Oa 
$25,000. Walter Goergen, President; O. E. Burtness, —~ 
President; T. A. Beddow, Cashier. 

7,509—The Belton National Bank. Belton, Texas, Capital, seagee. 
J. Z. Miller, President; J. Q. Allen, Vice-President; J. 
daler Jr., Cashier; W. W. James, Assistant Cashier 

1400-te Commercial National Bank of Greenvilie, Texas. Oapital, 

00,000. W. M. MoB ~~ 


$100, oBride, President; J. O. B- 
ident; J. O. Teagarden, Vice-President and Gnchier. 








1a8i~Te. gitale Mottonsl Bank of State Oollege, Pennsylvania. 
$25,000. W. O. Patterson, President; David F. 


Kap D, Oashier. 
7,512—The Mriret National Bank of Sharon HSprin New_York. 
Capi oa. $25,000. Sotges U. Clausen Freses ent; DeWitt C. 
Dow. Vice-Preside , Cas 
7,513—The First National, ‘bank of zt ghelburn, "indiana. Capital 
ba ony reat inger; President; H. V. Stark, Vice- reel- 
. Firat, 


jer. 

7, 514—The cit National Bank of El P:so, Texas. Capital, $100,000. 
Ate. . Andreas, President; T. B. Dockery. Vice-President; 

8. G. Harlese, Second Vice-President; R M. Mayes, Cashier. 

7, 515—The Farmers’ & Merchants’ National Bank of Tyler, Texas. 

Capital, $100.000. Gus F. Taylor, 1 ~g Louis Lipshitz, 
Vice-President; Geo. 8 McGhee, hier 

7,516—The Firet National Bank of Lineviile, phlabama. Oapital, 
$25,000. Jno. 8. Jemisor, President; R. L. Ivey. Cashier; 
> A Ivey, —— a! Cashier. Conversion of The Firet State 

ank of Lineviile. 

7,517-The Fairfield National Bank of Lancaster, Ohio. Capital, 
$100,000. Philip Rising, President; H. B. Peters and Geo. 
W. Bec ik, Vice-Presidents; Geo, P eh —— 

7,518—The Fire’ National Bank of Forest, O Capital, $31 Prat oe. 
o's Gemmiill, President; 8. M. Brews, Viee- w. 

T. Be obingon, Cashier. 

7,519—The First National Bank of Hyattsville, Maryland. Capital, 
= 000. Francis H. Smith, President; Jackson H. Ralston, 

© President; Harry W. Shepherd, Cashier. 

7,520 - _The® First National ank of Oxford, Nevraska. Capi 
$25, T. Barstow, President; E. N. Mitchell, ~ 
President; George W. Hall, Cashier; Avon Arnasberger, As- 
sistant Cashier. Conversion of the ‘Commercial State Bank. 

7,521—The State National Bank of Iowa Falis, as 
yo . 8. R. Cross, a nt; B. H. Thom ai- 
dent; F. D. Peet, Cashier; O. B Richmond, Assistant Cashier. 

7,522—The moxie National Bank of Philadelphia, Pennsylvania. 
Capital —-" Henry Ruetechlin, President, Wm. 8. 

—. First Vice- gag Vv. O. Lawrence, Second Vice- 
resident; Ohas F. b Jr., Cashier, 

7; 528—The Firet National moe of Bentonville. Arkansas. Capital, 
$50,000. G. P. Jackson, President; D. W. Peel, Cashier. 

EXPIRATION OF CHARTER. 
801—The First National Bank of West Winfield, New York. Suc- 
ceeded by The West Winfield Nationa! Bank, No. 7433. 
3,281—The Old National Bavk of Evansvilie, [Indiana Succeeded by 
The Old State National Bank of Evansville, No. 7,478. 
3,295—The Belton National Bank, Belton, Texas. eneetind by The 
Belton Nations! Bank, No. 7, in ater: with Section 
5 of the Act of Congress approved July 12, 1882. 


CHANGE OF TITLE OF NATIONAL BANKS. 


4, wee ~ reer y > Bank of age California, to The American 
ional Bank of Pomon: 
5,338 - The he Natjonaljeank of Nocona, Texas, to the “Nocona National 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 


The Waushara Coun ant, Fictatets, Wisconsin, into The First 
National Bank of Piain elo “aCeritan 6 

The Hot Spring County Bank of Malvern Arkansas, into The First 
National Bank of Malvern. Sega, $25 

The Bosworth Exchange Bauk, Bos worth. Missouri, into The First 
| me oe Bank of Bosworth. Capital, $30,000. Blanks sent to W. BH. 

Trenchard, Bosworth, Missouri. 
INSOLVERT. 
3,492—The First National Bank of Conneaut, Ohio; inactvent, was 
placed in charge of a receiver on December 20, 1904. 








ForgIGN TRADEOF NEw YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eleven 
months of the last two seasons. 





|MEROHANDISE MOVEMENT AT New YORE! Customs REOBIPTS 
aT New YorRE. 











MONTH. Imports. Baports. 
1904. 1908. 1904. 1908. 1004, 1908, 
8 ? t a ry 
January... | 61,497,193) 560,161,088] 45,850,586) 47,082,744) 14,798,884) 15,616,118 
february... | 57,487,860) 50,269,958} 39,210,736; 41,840,257/ 14,606, 18,814,062 
March...... 66,382,838.) 60,210,827| 48,569,116) 45,538,578) 14,913,208) 16,278,476 


April....... 50,361,125] 52,814,084) 41,009,679) 42,100,054) 18,108,256) 18,406,362 
47,324,244) 47,880,006) 86,404,088) 88,865,450) 12,109,042/ 12,402,904 
48,254,001) 47,940,674) 39,892,465) 30,748,553 18,824,044) 12,661,271 

«+-| 48,676,689/ 60,256,186) 95,666,780) 37,816,937) 12,901,148) 15,689,280 
August..... 52,798,439) 47,672,945) 89,604,000 87,676,46) 16016,971| 16,199,614 
September .| 49,260,970) 47,295,127] 44,585,636) 42,166,250) 15,042,410) 15,398,128 
. | 57,084,840) 49,094,076) 46,808,417) 62,027,489) 15,904,040) 14,482,086 
November. | 57,901,844] 46,018,668) 45,854,507) 48,684,231) 14,701,7(6) 18,807,201 


Total... |571,858,084 | 560,400,398) 458,952,700 | 468,266,00 «| 156,823,883 160,125,688 





























The imports and ex 
months have been as 


rts of gold and silver for the eleven 
ollows : 





GOLD MOVEMENT AT NEw YORE. SiLVER—NEW YORK 
































MONTH. Imports. Baports. Imports. | Bxporte. 
1904, 1908. 1904. 1903. 1904. 1904. 
Y $ cy s $ cy 

January.. 4,019,112 885,409 812,464 96,534 260,886; 4,801,808 
february. 174,926 ‘741,025 636,285) 1,478,224 280,492) 3,285,046 
March.....- 257,674, 2,664,762) 2,863,068 807,827 177,041| 8,710,178 
April. ...... 218,934 385,830| 19,278,679 615,804 259,026! 2,082,462 
TE ccegiies 1,152,086}  480,783| 41,678,667| 11,887,970,  845,250/ 9,021,778 
June.... «++ 772,809, 1,468,223 800,662) 10,084,174 246,682) 2,576,040 
JalYe..eeeees 155,369 154,24> 585 562) 7,489,76¢' 267,806; 38,545,135 
August..... 243,588 226,301) 8.283.022 422,84 263,174; 8,475.384 
September..) 455,428 883,426) 1,256,845 586,668) 818,414) 2,508,481 
October. 1,884 045 206,876) 8,323,906 110,260, 294,089) 1,887,888 
November... 985,860) 7,088,627) 20,488,886 178,100, 19,086) 2,177,172 

Total. 9,768,840) 14,029,170) 100,097,606) 84,080,27 ; 2,740,732| $3,375,056 
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Srocok OF MonEy IN CounTRYy.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Dec. 1, 1904, will be 


found in the CHRONICLE of Dec. 26, 1904, page 2872, 
-~Stockoft Money Dec.1.— 


~Moneyin Otrculation.— 
Inthe Untted Heldin Dec, 1, Dec. 1, 
States. Treasury. 1904. 1903, 





@oldcoin (inc,bul’nin Treas.)1,36),415,633 933, aut 615 647,500,549 627,025,002 
told certificates 470,108, 409 44,970,020 























101,486,364 97,180,806 
11,286,930 280 
942,623,687 3 65 








448,381,072 412,965,618 


. 8,840,236,0°8 266,847,656 2,573,488,367 2,449,168,418 
Population of the United States Dec. 1, 1904, estimated at 82.415,000; ciroz- 
ation per capita, $51 2 


° + For redemption of outstanding certificates an exact equivalent in amount 

of the appropriate kinds of money ts held in the Treasury, and is not Included 
the account of money held as assets of the Government. 

+ This statement of money held inthe 'l'reasury as assets of the Govern- 

ment does not include = of public money in national bank deposi- 






































a 


taries to the credit of the urer of the United States,and amounting to 
$103 255,620 57. 
DILVIBENDSsS. 
Per| When Books Closed. 
Name of Company. Cent|Payable| (Days Inclusive.) 
Railroads (Steam). 
noah 2%\Jan 5/Dec 24 to Jan 4 
4 \Jan 2\Dec20 to J 2 
2 Jan 1 Do not close. 
Jan 3)/Holders of rec. Deo 6* 
1%/Jan 20\Jan to Jan 19 
2 ‘Jan 2) Holders of rec. Dec 29 
Central (quar.). 1%\/Jan 9 Lege of rec. Dec 15* 
& Worcester, pre wus 2 \Jan 2)Dec 18 — 1 
Jom pan. Dec 31) Holders of rec. 2 
Jhio. 149/Feb 15| Holders of reo. Feb 7 
o Jan 16|Holders of rec.Jan 5 
Worcester Nashua & Rochester........ 2%\Jan 2)Dec2s to Jan 1 
Street a —— Tepelaa 
bmp Akron Ry., oem am -eees-| 8 |Jan 2/Holders of rec. Deo 97 
apital Trac, Wash., D. C (a auar.).-.. l1\%\Jan 1/\/Dec 13 to Jan 11 
Citizens’ Elec. Lt.. Newburyp’ t, Mass 2y\Jan 2)Holders of rec. Deo $1 
Sieveland Electric Ry . sandedeng 1 |Jan &/Dec 21 to Jan 4 
Columbus Buckeye L & ew’ ker, - 3 |Jan 2/Holderse of reo. Deo 27 
Consol. Traction, Pitteburgh, com 31| Holders of rec. Dec 26 
El Paso (Tex.) Electric Co., pret. 9| Deo 30 to Jan 9 
Hartford St. Ry. (quar.) ... : Holders of rec. Dec 28 
6s: 
) 
i 
" pr 

New Orleans ony BR. ©OM.....-...--.| 506. |\Jan 10\Jan to Jan 9 

do do pre: lojJan 1 to Jan 9 
Poripemoten (Base) 6s. Ry.- 2|\Dec 24 to Jan 2 
St. Soe 8t., New Ori 1|Holders of rec. Deo 31 

se Rapid Transit, pre pref. (qu ar.).. 1 |Jan + ba Jan 2 


0 


ni ited Traction, Pitteburgh, pref..... 2y\Jan Holders of rec. Jan 10 
Banks. 









































Broadway, Brooklyn Jan 3\Dec23 to Jan 2 
Rrockiva. Brooklyn (No. 90) S4\Jan 3/Deo 21 to Jan 2 
Chase National... 6 |Jan 43) Holders of rec. Dec 31 
oi National, Brooklyn . 7 \Jan 3\Dec28 to Jan 2 
National................ @ IR  Bieccascicscce rer 
Manhattan Co., Bank of t 6 |Jan 3/Holders of rec. Deo 81 
Manufacturers’ National, Piya (qu.)} 3 Jam s8\Dec24 to Jan 2 
North Side, Broo 3 Jan 3/Dec21 to Jan 10 
Riversite xy ; 2 \Jan 3/Deoc 22 to Jan 3 
SEE nadnentenntncanesmeccsos 24\Jan 2)Dec25 to Jan 1 
Miscellaneous. 
American Caramel, pref. (quar.)........ 2 |Jan 2/Deoc 13 to Jan 1 
American Chicle, com. (monthly). 1 jJan 20\Jan 16 to Jan 20 
American Sewer Pipe (quar.)..... %iJan 1|\Dec25 to Jam 2 
Amer. eC om ae pret fgeee: 1%\/Jan 1é\Jan 6 to Jan16 
0. 4%) 2y\Jan 38/Dec29 to Deo 3st 
do do _ pref. Coen) {No: $9): 7 2 jJan 38\Dec29 to Deo 8l 
Distillers’ Securities Corp. (quar.)....| 1 |Jan 27|\Jan 7 to Jam 27 
Eastman oe, com. (quar.) .......... QeiJan 1\Dec 1 to Deo 14 
do peet SHAME.) -ncennocen ligiJan 1/\Dec 1 to Decld 
Hartford ony Gas Light................ 4 Jan 2)Dec23 to Jan 2 
Hudson River Telephone (quar.)......{ lsi\Jan 16/Jam 6 to Jan 16 
Mackay Com pas, @ com 1 }Jam 10\Dec31 to Jam 9 
do an 1 jJan 10'Dec 31 to Jan 9 
Manufacturers’ Lt. l‘49)Jan 20\Holders of rec. Jan 1 
N. Y. Mutual Gas Ligh’ 4 \Jan 10Dec27 to Jan 10 
N.Y. &N.J. Telephone qaat } (No 95) 14)Jan 1¢6/Holders of rec.Jan 5 
do 1 |Jan 16)Holders of rec. Jan 6& 
Nova one Steel, 1a Coal. pret! (quar. ) 2 \Jan 15/7: ee ea 
thode [ erk 5 ©, pref.(qu.)} l*jiJan 14 Holders of rec. Jan 2 
Streets’ Weat.stable Car ine,com (q-)| 600c.\Jan 26 16 to Jap 25 
7 DB FEO .cccneccencccencecocccececces 3t|Jan _3)Holders of reo. Deo 3 
Jnited States Glass................ -|$1 |Jan 16\Jan 5 to Jan ié 
Westinghouse as (quar.)........ 2\\Jap 10\Jan 1 to Jan 10 








* Transfer books do not close. t Payable to holders of certificates of bene- 
ficial interest. 








—Institutions and pons investors seeking long-time 
bonds are referred to the advertisements of E. D. Shepard 
& — ‘ ffering Hartford, Conn., and Hudaon County, N. J., 
securities. 





~ Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H, Maller & Son : 


Stocks. Stocks. 
$285,000 Bushwacker Min’ 300 Pope Mfg. Co., ist pref.. 63 
Co., $1 each,.... -8120 lot 10 No. American Tr. Co....304% 
20,000 Cresus Gold Miniog § Manhattan Life Ins. Co 410 
& Mul. Co , 85 6a..%l persh.| 5 Lawyera’ Title Ins. Do..334 
500 De Forest Wireleas Tele- | 29 Internst’l Bank’g Corp..155 


araph Oo., $10 each..$26 lot; 10 Union Exchange Ban 20158 
5 Procter & Gamble Co. "a 


comm: on ea eo 385 Bonds. 
5 um Bank of Commerce. 238% $1,000 U. 8. Shippuild’g Co. 
8 B. W. Bliss Co , com.....1 ein _- at, x Tl hy re 
100 Mechanics’ Pike’s 


at. Ban ah 
each.........299%-310 
100 Manganese 8 Bafe 

Co., common ........... 7 Go., $1 0a 


mA 1st sin, S00, £6? 801g 
DB ..cccccceee ne $30 lot 





Breadstuffs Figares Brought from Page 2806.— The 
statements below are prepared by us from figures collected 
the New York Produce Exchange. The receipts at 
estern lake and river ports for the week ending Deo, 24 
and since Aug. 1, for each of the last three years have been: 





Receipts at—| Flour. | Wheat. | corn. | Oats. | arion. | Ave. 


Bb1s.196 lbs| Bush.60 ibe Bush.56 lbs| Bush.32 ib: | Gush.48 ibe! BU.56 Ibs, 
Chicago...... 120,800, 410,026, 8,926,700, 697,105 670,668 29,000 











Milwaukee .. 49,075. 220, 000) 211,859 159.900 409,450, 19,200 
Dulath....... éhscede-p = 616 coeeal 118,623 53,812 18,149 
Minneapolis. seese.| 9,085,640 366,460 291,240) 871 870 28,440 
Toledo....... <see- veel 17,000 235,000 32,390) eeccsces 3,200 








Detroit ...... 4.490, €2811, 298,026! 71,000, .......4] sroeseee 
Cleveland ... 10,149, 7,700, 614,509 450,690} .... -..| 1,000 
&t. Louts.... 89.895 271,760 $19,890 996,550, 75,000 4,500 
Peoria ...... 26,550 6.400 $19,000 121,80} 79,200 3,200 
Kansas City. | 81820) 4:8,200' $3600, .... meat 
Tot.wk.1004| 260,709 9,014,643 6,639,033 2,212,817| 1,689, 900, 96,689 


dame wk. ’08. 269,191} 4,685,204 2,980,383 2,871,518} 804,218 125,023 
Same wk.’@3.| 251,264! 3,797,061! 4,210,939 3,303,033] 1,945,398 03,740 
ince Aug. 1. | | | 

1904 ..........| 8,598,650 188,550,006 75,606,810 85,823,398] 42.699374 4,530,811 
9, 572,406 135,610, 960; 78,605,270 75,940,748) 40,026,838 4,193,474 
1 ees 10,208,996 '167,381.080 68,847,161 89,267.609| 39.97.6365. 6,178,143 


The receipts of flour and grain at the seaboard porte for 
the week ended Dac, 24, 1904, follow: 
vieur, Wasat, O8rTe. Oats, s6risp, Bre 
eaten. a 196000 688700 223,500 wie40 co 
ial 83,439 439.578 64.470 .... 
%0,671 445,587 38,008 
27,603 10 004 i9, 188 

















astes 








BORABT —s o..00-202 
oes x 20,000 ° . 
8,000 236,100 . 
43,438 41,729 25,984 14,488 ...0000- 
3 q 8,316 q oe 
TORBE — ccccccee 8 — #20 «000 _% S56 ..ccceee 


461,768 2,749,644 434,003 256,519 a 
1.708.609 “944,688 462483 58.705 22'445 


* Recet, not | grain ing through New Orleans for fore’ 
sorts on Ay bills ot edie . ‘ 2 iad 


total ceceipts at ports from Jan, : to Dec. 24 compare as 
‘ollows for four years: 











Receipts of — 1904, 1908 1902 1901 
Flour .... sees DbIS. 16,689,178 21,058,801 21,688,583 98,528,524 
Wheat bush, 41,052,277 161,791,529 183,619,095 157,920,5 
Corn ... 54,080, 96,.768851 26391,620 105497149 
0 » 47,113,164 62,627,667 61,226,293 7 1205, 783 


= 8,318,887 4,882,015 4,020,041 
= 1,174,057 3,988,704 5.680, 167 3,682,418 
Cotalarain ..... “ 151,728,623 262,008,257 220,987,121 348,935,849 
The exports from the several seaboard ports for the week 

Dac, 24, 1904, are shown in the annexed statemens: 
Waeas, Cers, flour. Sate. tees Barley, Fy 

















Trom-- «ah. oust bdis. bus: 
» ork... 57,1856 484,966 88,854 23,030 4,574 
Fortiand, Me. .......  .......- éhekens? Gahedah r 28,914 
Soston........ 59,089 195,567 8,580 10,000 =: nena 
raliadelphia.. ... .. 04,421 6,610 evcccecs 
WeIEIMOTS.... cccesee. 202,576 27,625 60 
Sewe'rt News ...... 108,457 .......- qeees 
dew Orleans.. eoee 498,509 3,651 165 
Mobile. - gee 6816 y 7,500 
St.John, N.B. _ T2857 ceovecse 9.469 ...... ° 





week.. 188.471 1,623.18 96.192 40.275 ......., 108,816 
Phas 1,221,702 832467 300,461 46,401 ........ 19,087 


The destination of these exports for the week and since 
July 1, 1904, is as below: 


“Wek “GinceTuly Week Sines duly "Wood Bines Jui 
wssh and simes Dec, 9. 1.1004. Dec 24 1.1004," Dec.4 101004. 
J 1 te— bdis ‘bble buen. bush. Deh bus> 
Guited Kingdom 47,985 1,565,089 123,346 6,483,604 680-722 7,916,489 

fb avscnee 21840 648,788 5,125“ OS8.NTS (909.917 7.848.872 





. Am 16.614 819.858) ......06 8,860 5.116 109,891 
West Indies..... 18,636 one eoecccee eccceeee 20,241 483,422 
8r.M.Am.Colo’s a - was east FRM 6,710 97,471 
dther eountries 1 18 4 1. oe e00- 0000 52,414 2,126 87,638 





— 06,103 "3,267,677 1168471 7.107.651 1,698,182 15,187, 
eaiel 1008-08 ... 908451 8.655.245 1,221,708 49.7746413 890.467 15,187 682 


The visible su; Ul grain, comprising, the stocks in 
granary at the pr pal points of accumulation at lake and 


swaboard ports, Dec, 24, 1904, was as follows: 
an ators at— 


Brigit) 


Wheat, . 
buer oue*, vee! 


deush 
1,402,000 
122,500 
32'000 






















3,412,900 
5,694,000 
1,081,000 


438,000 





Minneapolis....-... 

at. = oe - 80 
afioa ‘ian 

Kens: BB OLE Zrervvcnsses 1,761,006 






on eoee . ° 
On éanaland river ore ther tees 











EN SRR = ETN 


UMI 





"OSE TNS SMUT 


DEc. 31, 1904. | 


THE CHRONICLE. 


2779 








New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 24, 1904, based on aver- 
age of daily results. 

We omit two ctphers (00) in all cases. 

















BANES. | Capital.| Surplus.| Loans. Specie. | Legals. |t Deposits) Re- 
ve 

$ 3 3 $ 8 8 P.C. 

Bk. of N. Y.| 2,000,0) 2,600,5| 18,752,0) 2,844,0) 1,677,0) 17,822,0/25°3 
.Co.| 2,050,0}) 2,471,2] 27,255,0) 6,861,0) 2,379,0) 33,167,0/z27°3 

2,000,0) 1,428,9 12,968,0 8,056,1| 1,326,0) 16,171,6]/27°0 

3,000,0) 2,366,8) 20,783,0) 3,144,0) 2,246,0) 21,114,0/25°5 

1,500,0} 3,641,383) 23,092, "2 6,007,6; 2,104,2) 25,910,8/27°4 

1,000,0 261,1 3,293;0 570,0 227,0] 2,815,0/28°2 

25,000,0] 17,003,0/166,355,8| 36,694,5) 8,246,4/161,698,2)27°1 

300,00] 7,701,6} 26,974,6 »832,0) 1,794,1) 27,100,0/28°1 

600,0 375,6) 6,918,7) 1,244,: 566,8) 6,597,6)27°4 

1,000,0} 2,233,0) 8,734.1) 1,166,0) 619,3) 6,663,7/25°2 

300,0) 127,6| 1,978,7 546,2 96,4) 2,676,9)23°9 

" 700,0' 384,6|) 4,826,0 697,0| 627,0} 5,608,0/24-0 
Greenwich . 500,0 537,7| 3,044,8 540,2| 299,7) 2,916,1)28°8 
Amer.Exch.| 5,000,0}) 4,139,8] 28,692,5) 3,653,0) 1,804,9) 21,133,6)25°8 
Commerce..| 25,000,0| 11,667,4/150,424,7| 21,630,7/12,803,6/136,110,2/25'°3 
Mercantile.} 3,000,0) 4,484,2| 22,599,6) 3,993.3) 1,253,0) 19,530,5/26°8 
Pacific...... 422,7 631,7| 3,255, 49,5 502,4| 4,282,0/23°4 
Chatham .. 450,0} 1,081,3) 5,957,9] 1,087.0) 1,023,0) 6,467,0)32°6 
People’s .. 200,00) 418,0) 2,100,6 549,8 303, 2,816,5/30°2 
N. erica 2,000,0| 2,049,3] 15,815, 1,810,0;) 1,941,0) 14,725,0)25°4 
Hanover ...| 3,000,0| 6,774,7| 47,522,4|) 12,114,3) 3,925,2) 58,812,0/27°2 

WERE cocce 1,000,0; 1,091,4] 6,944,0) 1,024,0 354, 6,214,0/22°1 
Citizens’ 550,0 697,2) 17,068,1 130,6) 1,231,9) 20,827,8/25°7 
Nassau .... 500,0 323,1) 2,763,9 73,5 455, 3,468, 6/23°8 
Mar.& Fult.| 1,000,0} 1,335,9) 7,013.3 742,3| 6,918,8)24°9 
Shoe&Lthr.| 1,000,0 380,7 2 
Corn Exch .| 2,000,0} 3,298,7 
Oriental . 750,0 96,9 
ine. &Trad| 1,500,0} 6,703.3 

at .000,0| 7,076,4 
East River 250,0 134,2 

on 8, 000,0 2,999,0 

Second ii 300,0} —1,460,2 ‘ 
First ...... 10,000,0; 14,328,0 5 
N.Y.Nt. Ex 1,000,0 874,7 0}; 
Bowery .. 250,0 772,1 ‘ 
he 2 200,0 672,5 15124 
German Am 760,0 542,7 1 
Chase....... 1,000,0] 4,180,6 5 ll: 
Fifth Ave .. 100,0| 1,797,4 468, h) 2% 
German Ex. 200,0 697,9 458, 4, 8) 

r nl 200,0 879,4 ° y 792 5,472,1 
Lincoln..... 300,0} 1,395,5} 13,273,1 ,558,1) 1,812.8] 14,293,7)23°5 
Garfield ....]| 1,000,0} 1,306,3| 7,609,5 ,690,8 338,: 7,882,4/25°7 
TBR sccoce 250,0 96,0) 2,634,5 §29,3 167,5| 2,801,4)24°8 
Bk. of Met..| 1,000,0) 1,440,2] 8,502,4) 1,934,0 #30,4| 10,404,0/26°5 
West Side.. 200,0 11,9] 3,692,0 620, 355.0} 4,166,0]}24-1 
Sea rd. 00,0} 1,431,4) 15,272,0] $,319,0) 1,538.0) 18,370,0/26°4 
lst N.Bklyn 300,0 596,2) 4,126,0 638, 730,0| 4,435,0/30°8 
Liberty..... 1,000,0} 1,94+,4] 11,0¥5,7) 2,288,8 249,0| 9,684,2)26°2 
N.Y.Pr.Ex| 1,000,0 91,9} 6,370,4 991,7| 411, 5,788,5)24°2 
New Amat. 500,0 561,1) 5,754,4) 1,296, 216,6| 6,701,7/22°5 
Astor ...... 350,0 538270 4,579,0 810,0 246,0| 4,468,0/23°6 

Total .../115,972,7/135,482,5)10574302/210,405,5/738,370,6 nenel ise 263 


























t Total United States deposits included, $23,234,900. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec, 24, 1904, based on average of daily results. 

We omit two ciphers (00) in ali cases. 



























































Deposit with 
BANKS. | Capi-| Sur- |Loans & Specie Leg. T.|\————_————-|_ Net 
00s omitted} tal. plus. | Invest- iP *|&Bank|Clear’g) Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
N. Y. City. | 
Boroughs o/ 
Man&Brnz| $ 8 ® $ 3 8 & g 
Colonial ....} 100,0} 264,8) 2,790,2 6,3) 228,0) 421,9) 363,3) 3,480,7 
Columbia ..| 300,0} 318,6) 4,980.0) 290,0) 190,0) 284,0 3,5) 5,066,0 
14th Street.| 100,0} 120,5) 2,114,3 00,4; 102,4) 345,1 30,0} 2,719,6 
Gansevoort.; 200,0 8Y,3) 1,922,3 22,9 30,1) 125,6 63,7| 2,117,4 
Hamilton 00,0} 140,4) 5,446,1 88 129,7| 156,1) 243,3) 3,874.5 
Mt. Morris 250,0| 114,4) 2,495,7) 142,é 96,9) 228,6 65,7) 3,148,1 
Matual .. 200,0} 221,7| 2,964,7 33,5) 284,5 65,2 55,7) 3,108,7 
l¥th W: 200,0| 215,¥| 1,680,7) 28,9) 171,4| 89,0) 164,5) 2,505,4 
s--e-e-| 100,0} 253,0) 3,067,0} 214,0) 216,0) 67,0) ...... 3,242,0 
Riverside 100,0} 109,83) 1,247,2 31,3) 108,5 72,7| 173,8] 1,440,383 
_ een 100,0| 767,2| 7,812,0) 570,0) 285,0) 310,0/1,896,0/10,282,0 
12th Ward .| 200,0} 126,6| 1,886,0) 47,0) 203,0) 54,0) ...... 2,203,0 
23d Ward . 100,0}  111,6) 1,582,3 63,8) 150,1| 120,5 
Yorkville ..} 100,0) 298,9) 2,177. 39,8} 271,0) 223,2 
Fidelity ....| 200,0} 126,2) 817,7 16,6) 49,2) 58, 
Jefferson 400,0) $28,9) 2,396,4 &1) 134,7) 234,4 
Centur, 100,0 65, 689, 26,6 32,1 43,6 
Wash. higi 10,0} 141,1 689, 17,3 22,2) 101,3 
United Nat./1,000, 37,7) 2,200,7| 245,5 76,5 93,9) . 
Consol. Nat./1,000,0/1,117,2| 3,922. 842,4; 39,2) 404,35 25,0 2,449,5 
Union Exch} 750,0| 626,2| 4,189,7| 224,7) 225,%) 935,4)/1,000,0) .5,313,2 
Chelsea Ex.| 10,0] 62,5] 4184) © 22)1| 26,5) 46,1) ° 87,8)" 5212/1 
Borough o/ | | 
Brooklyn. : | 
Broadway .} 150,0| 350,4) 2,357,5 16,2} 15,5) 243,2) 2, 
Brookiyn ..| 300,0) 172,9} 1,812,9) 140.8 76,1; 229,8} 122, 
Mfrs.’ Nat..| 252,0} 585,4) 3,646,2) 247,5/ 117,38) 609.8) 61, 
Mechanics’ | 500,0| 46%,2) 7,346,9) 174,8) 515.5) 946,1) 93, 
Merchants’.| 100,0| _ 63,0] 1,264,6} 18,9) 106,9) 141,5| 75, 
Nassau Nat} 300,0} 760,8) 5,127,0} 200,0| 354,0) 6895,0| 36, 
Nat. City ..| 300,0) 598,3) 3,060,0) 127,0) 338,0) 508,U 71, 
oa Side.}| 100,0| 169,7| 1,261,0 22,8 75,5) 39,3) 157, 
Cues 100,0} 181,8} 1,577,9 66,9} 118,6) 85,6) 122, 
ite Ward. 100,0 99,3 719,4 14,6 52,6 67,7 22, 
SpragueNat! 200,0| 245,4] 1,426,0) 144,0 25,0) 196.0 35, 
nion.......| 200,0] 113,6) 1,189,2 55,2) 110,4) 119.1) 373, 
Wallabout .} 100,0) 94. 802.9) 52,0) 35,8) 34,7) 92, 
Borough .../ 200,0 96,2) 1,808,3 27,1; 16,8) 122,8 28, 
fot en dele 
hmon 
iatNat, S.1. 100,0} 115,5| 899,5) 66,6 eri 85,9) ...... 849,5 
JERSEY CITY } 
First Nat 400,0/1,082,3; 4,317,9| 177,6| 323,6)1,696,4/1,150,0! 6,342,9 
Hudson Co | | 
National 250,0| 660,9) 2,079,8; 84,3) 70,4) 265, 2 103,7| 1,806,9 
Second Nat.} 250,0) 261.9) 1,149,5 70,4 21,2; 178 17,0) 1,035,5 
200;0} 294'4! 1,462)8) 47;1] Tule) 363, 5 4,9) 1,693,3 
HOBOKEN. 
First Nat...| 110,0) 538.2) 2,928.8) 182.0 35,9) 199.9 400.7 3,230,9 
Seoond Nat.| 125,0| 160,7| 1,268, 1) 42,7} 38,2; 95,0) 80,0) 1,336,9 
Tot. Dec 24/ 102370) 127677 1028766 | 4,721,1/5,960,9! 125810! 7.640,6] 1163496 
Tot. Dec 17} 102370} 127677/1047195 4,628.9/6,027.0) 115540)7, 261,0}1168147 
Tot. Deo 10) 102370/123630/ 1049768 4,474,2/6,325,4 /127867) 7,085,2/1184045 
| 



























a. York City, Boston and Philadelphia Eme.—-Solow 














a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member 

We omit two ciphers (00) in all these Agures. 
Capital & De- Cirew- 
BANKS |'surplus.| Loans. | Speete. | Legals. | yosits.t | lation. | Cleartngs. 
N.Y.) $ $ s $ $ * ® 
Deo 3}251,160,4)10906029/212, 561,1/77,947,5)11278781|42,126,5/2.208,046,0 
Dec 1025 17160, 4] 10820894]211,905,1176,91 0,1] 11180400] 42,534, 1]2/245,165,5 
Dec 17/25 1,160, 4|10600677|211,142,6|77,433,4| 10961175/42, 780,5|1,909,776,1 
Dec 24/261, 160, 4|10574302|210,405,5| 78,870, 6]10941155/42,866,9)1,630,795,4 
Dec10| 52,635,4|185,052,0| 16,147,0| 6,612,0]220,093,0] 7,366,0] 155,548,8 
Dec 17} 52,635,4|184,487,0| 17,098,0] 9,487,0/218,363,0] 7,415.0] 157,414,1 
Dee 24) 52,685,4)182,633,0 17,646,0] 6,326,0/213,491,0] 7,390,0] 134,989,9 
Dec 10] 48,167,1]217,963,0 61,527,0 255,675,0|11,973,0} 152,880,1 
Deo17| 48,167,1|216,736,0 60,257,0 252,010,0 11,957,0| 131,652,7 
Dec 24| 48,167,1]215,156,0 61,410,0 251;245.0|11,967,0| 129,671,6 























t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Deo. 24 to $3,748,000; on Deo. 17 to $3,727,000, 








Imports and Exports for the Week.—The ree are 
ee: imports at New York for the week ending for dr, 
and for the week ending for general merc andiee 
= 28; also totals since beginning first week January. 


FOREIGN IMPORTS. 




















For week. 1904. 1903. 102, 1901. 
Dry Goods. ............ #3,091,577| $2,038,656) 3,005,692) $2,726,881 
General Merchandise} 10, 062.127 7,296,803) 11,143,881 9,603,657 
WEE cc cocesce.cocsse $13,153,704) $9,334,459) $14,149,573) $12,330,538 
Since Jan. 1. 
Dry Goods............. $120,235,631) $127,252,950/$123,997,776|$106,577,495 
General Merchandi 479,138,777} 449,256,078) 438,957,018] 444,714,569 
Total 51 weeks ..... $599,374,408|$576,509,028) $562,954,793/855 1,202,064 














The imports of dry goods for one week later will be found 
in our — of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 26, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1904. 1903. 1902. 








1901, 










For the week.......... 
Previously reported. . 
Total 51 weeks 

NoTE.—As the Beares of exports as reported by the New York Custom 
House from week week frequently show poh ee from the monthly 

totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adning to to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the pat of New York for the week ending ec. 24 
and since Jan. 1, 1904, and for the corresponding periods in 
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1903 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE 
Exports. IMPORTS. 
Gold. Week. Since Jan. 1. Week. Stnce Jan. 1. 
$23 997 979 enesnnes $2,052,! 78 
4 

ss it amend 4-74 
17,430,837 4,209 996,715 
»628,995 1,339 125,046 
6,402,515 44,679) 1,106,993 
th 8,042 2,000 41,096 
Total 1904........... $2,524,668 $105942,078 #$2%3,827 #10, 358,716 

tal 1 14,120] 33,449,812) 8,306,014 376, 612 

15,000 29,025,348 208,810 6'161'603 
0626,088 083.088, 128 $535 
Seeenll 2596, 369 12,635 

oegeaane 800) 51 
2,738 225,258 167,124 
oocéhans 60,400 644,709 
920) 1,745,745 276,364 
5,000 16,381 48,122 
$644,281) $36,505,281 $4,837) $1,160,000 
1,017,388] 31,992,929 10,448 1, 556, 700 

398.411] 34,601,771 29,208 1'322, 12 




















Of the above imports for the week in 1904, $1,847 were 
American gold coin and $400 American silver coin. Of the 
exports during the same time, $1,750,500 were American gold 
coin and $7,500 were American silver coin. 








Auction Sales.—See page preceding. 
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Bankers’ Gazette. 


a” For Dividends see page 2778. 


WALL STREET, FRIDAY, DtC. 30, 1904.—5 P. M. 

The Money Market and Financial Situation.—The se- 
curity markets are again active and the prj sentiment 
in financial circles at home and abroad is one of confidence 
and hopefulness. There was a steady advance in prices 
at the Stock Exchange until to-day, when accrued profits 
induced realizing sales of sufficient volume to cause a halt 
in the upward movement. These sales are, however, gener- 
ally limited toa few issues, and are in small blocks — facts 
which indicate that the movement may be of short duration. 
It is reported, moreover, that a feature of the buying this 
week is that it has been largely of an investment character— 
that stocks have been bought and taken out of the market. 
This is doubtless true, as itis not an unusual occurrence 
at this season, but more frequently noticeable at a little 
later date. 

An important event of the week has been the latest esti- 
mates of the cotton crop based on the quantity of cotton 
already ginned, which makes it certain that the present 
crop is the largest ever raised in this country. The result 
has been a sharp break in the price of cotton to the lowest 
quotations in recent years and a practical demoralization 
of the market, 

Other noteworthy events have been the relatively large 
nuwber of favorable railway traffic reports, and a complete 
break of the drought which was so general throughout the 
country. 

A broad view of the general situation as the year closes 
reveals little to disturb the confidence and hopefulness noted 
above. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 5 p. c. To-day’s rates on call were 3@5 p. c. 
Prime commercial paper quoted at 4@4%4 p. c. for endorse- 
ments and 4@4}¢ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £23,773 and the percent- 
age of reserve to liabilities was 37°71, against 41°36 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows a decrease of 7,625,000 francs in 
gold and 2,925,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSE BANKS. 


















































1904 — 1908 1903 
Tom 
Dee. 34 | ovevtene week| De0. 26 Dee. 97 
* 6 « s 

Capital ...ccceceee- 115,972,700, ..0...-0-- 115.572,70:| 102,251.900 
Surplus ........-.- 136,482.500| =... 182,545,900) 131.964 800 
ta] 1,057,430,200/ Deo 9,627,59°| 892;262,800| 875,321,500 
JIFCUIALION....000-| | 42,868,900\Iuc " 86,400, 45,304.400| 45,656,400 
Set deposits ...... *1,094,115 500/Deo 2,002,000| 885,918,700] $65,953.600 
SPOCIO ..-.-00-00--- 10 405,500|Dec 737,100} 161,161,806] 153,744,300 
Legal temders..... 70,570,600) In0 937,200] 67,902,500] 69,293,830.) 
Reserve held...... 288,776,100/Inc 200,10°) 229,054,300) 223,037,600 
U6 p. 0. of deposits! 273/528,875 Deo 600,500, 214,479.675| 216,488,400 
Burpins reserve! 15,247,225'Inc _ 700,600 12,574,625! _ 6,549,200 





* $23.234.900 United States deposits included, against $23,222,100 last 
week and 836,849,300 the corresponding week of 1903. With these 
United States teposits elimina thesurvinareserve wonld be $21,055,950 
on Deo. 24, $20,352,150 on Deo. 17 and $15,191,700 on 10. 
Norg.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The market was generally firm this 
week in response to a good demand for remittance, and one 
feature was an inquiry for cables for the transfer of funds 
for the semi-monthly settlement in London. Gold exports to 
Europe, $641,019. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 854¢ for sixty day and 4 88 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8480@4 8490 for long, 4 8710@4 8720 for short and 4 8775@ 
4 8785 for cables. Commercial on banks, 4 8450@4 8460, and 
documents for payment, 4 8334 @4 8474. Cotton for payment, 
4 8337@4 837g; cotton for acceptance, 4 8450@4 8460, and 
grain for payment, 4 8434 @4 847;. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814*@5 181¢ for long and 5 16144@5 155g} for short. 
Germany bankers’ marks were 95{@95 for long and 951¢+ 
@9%54¢ for short. Amsterdam bankers’ guilders were 401,4| 
@40 3-16} for long and 403g**@403g9 for short. 

Exchange at Paris on London to-day, 25 f. 141¢c.; week’s 
range, 25 f. 15c. high and 25 f. 1414 c. low. 

The week’s range for exchange rates follows: 


—v- short. a, Sn 





Sterling Actual— 


High... | 48430 @ 48490 43720 @ 48730 48790 @ 488 

Low...|48470 @ 4848) 48710 @ 48720 48775 @ 4 8785 
Parts Bankers’ Francs— 

High... | 518'st @ 518% 616% @ 515% eeecceuceccoeceese 

Low.../518's* @ 518s B16 DSB | cccccecccccnccenee 
Germany Bankers’ Marks— 

ssa 95t @ 9% | 85% @ BiPah 8  ccececcccccesceces 

Low....| 965t @ 9% P5441 @ 95% | eeccosccccesocoscs 
Amsterdam Bankers’ Gutlders— 

High...| 40%'* @ 40%] GS*e @ GOR ft ceccnncesccccccase 

Low....| 40%** @ 40%} 40%** @ 40%) | eocecescceseccecse 


Teas: *219 Of 1%. t 199 Of 1%. #439 0f1%. Plus: 116 of 1% ** 1g of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; “harleston, 124¢c. per $1,000 premium; New Orleans, 
bank, 60c. per $1,000 discount; commercial, 752. per $1,000 





discoust; Chicago, 30c. per $1,000 premium; St. Louis, 25c. 
per $1,000 premium; San Francisco, 35c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board included $249,000 Virginia 6s deferred trust receipts 
at 1244 to 15, $2,000 Tennessee settlement 3s at 9714 and 
$500 ditto small bonds at 9544. 

The market for railway and icdustrial bonds has been 
strong and increasingly active. A large proportion of the 
transactions reported at the Exchange has been in low- 
priced bonds, but few high-grade issues having been offered. 
Among the few stro»g features are Union Pacific converti- 
ble 4s, which have advanced 314 points in sympathy with the 
shares, and Mexican Central ist incomes, which are over 2 
points higher on limited sales. The former were also the 
most active on the list. United States Steel 5s, San An- 
tonio & Aransas Pass, Rock Island coll. trust 5s and Erie 
general 4s have also been notably strong. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 4s, coup., 1925, at 180% to 
131. The following are the daily closing quotations, for 
yearly range see thard page following : 





















































Interest; Dec. | Dec. | Dec. | Dec. | Dee. | Dec. 

Pertods| 24 | 26 | 27? | 98 | 29 | 30 
és, cis Q—Jan : t |*104%9| «104 %9|*104%'*104% 
3s, wo-nn-0-- CODPOD Q—Jan| : $ |*104%/*104%|*104%'*104% 
ema. oo w : & | eccces sccces| eoce. | coccce 
s,1980,small....coupon|........| > i pere Pees ig es Ca 
8s, g a\Q—Feb| < J [10439] +104 19/*104%5* 104% 
8s, D —Fep| § QQ |*10449/*10415|/*104%)*104% 
82,1918, small.registered|Q—Feb| [5 oe . Laasecdl. gamed lg) |p 
8s,1918, smali....coupon|Q—Feb| 5 &  |*104%4|*104%4|*1049'*104%— 
 1907........registered|Q—Jan| fy fi |7105 4) «105 %3)*105  *105%9 
p BOOT ccccceccece coupon |Q—Jan ° + |*106% | *106%)«106%5'~106%, 
ds, iz —Feb :  |*180%4| *180%| «130% '*130% 
25 —Feb : + | 181 | 180%)*180%,.*120% 


























“*Thisis the price bid at the morning board: no sass was maac 

Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly strong, almost buoyant in tone through- 
out the week until to-day, as noted above. The advance move- 
ment, which extended to all departments, was about as con- 
spicuous in high-grade issues as in the low-priced speculative 
stocks. There have been few exceptions to the general trend 
of the market, nearly the entire active railway list showing 
a gain of from 2 to 4 points. 

Noteworthy strength in Canadian Pacific was accom- 
panied by rumors of impending developments in some of 
the subsidiary lines and the advance in New York Central 
is said to have been based on the prospect of valuable rights. 
Pennsylvania was strong on an increase in the Pennsylvania 
Company’s dividend rate, and Union Pacific on the theory 
that any decision in the Northern Securities case would 
prove favorable to Union Pacific interests. 

Industrial stocks have responded to the general movement. 
The yt issues have been conspicuously strong, Amalga- 
mated showing when at its highe:t a gain of 834 and Ana- 
conda 154g points. All theiron and steel shares advanced 
under the Jead of the United States Steel issues. Consoli- 
dated Gas recovered the loss of 7 points noted last week, but 
reacted somewhat to-day. 

For daz'y volume of business see page 2787. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


lentes! i 
KS 
Ween Badin Dec. 30 | hen Bange jor Week 





Range sines Jan. 1. 





Amer Agricul Chem..... | 200 22 Dec28| 22%Dec29|| 13 Mar) 24%Deo 
BORNEBOR. ..00cccccccece 100| 87 Dec29 87 Dec29|| 72%Jan\ 87 Dec 
Chic Burl & Quincy..... 20221 Decz9 224 Dec29|/181 Jan 250 Dec 


Chic Ind & Louisv, pref. 116) 85 Dec2k 85 Dec28|| 66 May 90 J’ne 
Ft is 3) , 38 Dec 54 Fep 
x 30/101 Deo2710L Dec27|| 94 Feb 101%Dec 
at Enam & Stamping.. 300; 22 Dec29 22%Dec2~|| 14 Sep| 23%40ct 
Dock Co. 600) 25 Dec27 25%Dec27|| 14 Oct| 254Dec 
poweqnecasecces | S08) 59 Deo30, 6¥ Dec27|| 37%*sNov, 60 Dec 

| | 


stock trust certificates 60) 904%Dec28 90%Dec29|| 85 Feb) 98 May 
United Fruit Co......... 200 106% Dec30 109 Deo29|| 96 Feb/1124J’ne 
Vulcan Detinning....... 300° 8%Dec29 9%Dec29') 2%Nov' 11 Dec 


Oatside Market.—The curb market this week has followed 
the course of the Stock Exchange, that is, it displayed con- 
siderable strength during the early part of the week, but 
to day weakness developed and in most cases values reacted 
sharply. Northern Securities was the leader of the market, 
both as regards activity and strength. Initial transactions 
were made at 128%, and from that figure the price rose to 
135, the highest price on record; the close to-day was at 
1337; total transactions for the week have aggregated, it is 
estimated, about 57,000 shares. Seaboard Air Line issues 
have also been strong; the common advanced from 1534 to 
1914, closing to-day at 1834, while the preferred rose 45 
pomts to 38%¢ and ends the week at 38. Interest in the 
mining group centered largely in Greene Consolidated Cop- 
per; these shares moved up from 2434 to 2814, but reacted, 
and the final sale to-day was at 2634. Tennessee Copper rose 
from 3634 to 383g, but has fallen back to 37. British Colum- 
bia Copper gained * to Arizona Consolidated Mining 
ran up from 2534 to 28. Baldomero Mining advanced a point 
to 51g, but closes at 4°¢. Greene Consolidated Gold rose 
from 634 to 83g and closes at 8. The largest gain was in 
Guggenheim Exploration, which on Wednesday sold up to 
15246, a rise of 307g points from the last previous sale, 
namely, 1215g on December 22. It is stated that concessions 
recently secured in Mexico by interests identified with the 
company will greatly benefit the corporation. Standard Oil 
dropped from 63014 to 62414 and ends the week at 625%. 

Outside quotations will be found on page 2787. 

















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 



































11% 11% 12% ae 12% 12%) 12% 12% 
Ss 22 23 23% 24 23 «24 6 
8y 9 84 9% 8% 10 15% Nov21 3 May] 17sJan 
40 4) 48% Nov25/| 30 May] 50% Jan 

93% Dec 1]| 66 Aug] 99% Jan 


STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales 01 Range yor Year 1904 |\Kanye for Previous 
' NEW YORK STOCK the |On dasis of 100-share lots Year (1903) 
‘ Saturda Monda; Tuesday | Wednesday| Thursday Week , aa 
7 Dec. 24 | Dec. 26 | Dec. 2? | Dec. 28 | Dec. 29 | Dee. 35 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
3 Railronds. 
¢ : H *31 32 31 31 *3l «634 *31 3835 wm Aes Sdapteadieecaaell 10°) 25 v’ly 11 84 Nov 7|| 25 Dec| 41 Jan 
3 : "62 66 *62 «66 *62 66 | 864 64 eee Pe rie ne 8} 66 Novl8|/ 54% Dec; 69 Jan 
3 . 85% 86%) 86% 87%) 87% 88%/ 88  88%|Atch. wopeks Santa Fe.| 54,170 Feb24| 89% Nov26)| 54 Aug] 89% Jan 
i $ : 101i 101% 10L 101%) 101 101%) 101 101% eS 8,202 Sto, Jan 610448 Nov25|| 84% Aug/103% Jan 
# ° : 124 124%) 124 1245) 124 124%) 124 124%) AtlanticCouat Line BR..| 3,900/104% Feb18/155% Nov15//106 Dec/l26 May 
: 3 100 'g J01 rt dar + 102% 104%] 103% 105% 2 & Ohio ....... 142,675) 727% Marl4|1054% Dec30}| 714,Sep/104 Jan 
: : 957% 95% 5% 96 2968 98 Y5% 95% NT ORR RE. 883] 87% Feb19] 96% Oct 19]) 82% J’ly| 96%, Feb 
3 : 60% 614% ge 61%} 62 63%) sdl's 63% Brookiyh B apid Transit..| 29,170) 38 Feb24/ 704 Nov15)| 29% Sep| 711s Fev 
$ S *155 160 |*165 159 [*155 160 [£155 160 — Roch. & Pittab’g.| ...... 118% Mar 2/160 Oct 3/121 Novjl50 Fev 
H : ; *155 138 "155 165 160 160 [*155 165 | Do pref............... 100/2135 4 J’ne24|165 Oct 3/140 Sepjl60 Feb 
4 : : *84 ae: ste ances aanted “88 88%) we. pref... ccce-cf SS Mov 7] SD AugBSil...... 000] ..0... .-2- 
{ H g 1304181 132 133 1334 134%] 133 134%/¢ wnadian Pacific. .-| 31,460/109 "2 Marl2/135% Oct 25 1755, Oct 138% Feb 
i : . 72 | *69 Tl!) *70 71%) *67 _(67%/\/amada Southern......../ --.... 64 Apr29| 72 Novl6j) 574Sep/ 732Jan 
ry H : #190 191 190 190 {2191 191 191 191 (Central of New yersey.. 226/154 Feb2u/194% Novl1//153. Oct /190 Jan 
: : 47% 18% 48%) 48% 49 re) .-| 17,200) 28 Marl4j 51 Nov18j) 274 Nov) 53Jan 
s - 42% 43 2% 43%) 43 43%) 4,100} 33 Jan 15) 47% Novls|| 184Sep| 37% Jan 
: : 2% 834) 83 83%) 83 83 7 pref. 700| 75 Jan 2) 85%Jan21)) 60 Sep] 75% Dec 
‘ : : *1380 145 |*130 145 |*130 145 |*130 145 Chicago w East. Tll.,pref.| ...... 124 ge 143) Oct 15//105 J’ly}138%4 Jan 
$ : 22% 22%) 22% 22%! 22% 234) 23's B3%~/Chicayo Great Western..| 46,600} 12%J’ne 8} 26% Nov28]] 13° Aug] 20% Jan 
: “84 88 | *84 88 | *85 88 85% 385% Do 4p. 6. debentures 1U0} 80'9J’ly 13) 90 Nov 7]) 8342Sep/ 90% Jan 
: ; “64 66 | *66 70 | *65 70 | ..---- .--0-- Do 5p.c.pref.“A”..| ...... 47%, J’ne 6) 74% Nov28|/ 63 Oct] 85%Jan 
: 34% 35%) 35 35%) 35% 35% 347% 35% D p.c. pret. “B” 1,800} 20 J’ne 6] 39% Nov25|| 24 Sep] 46% Feb 
k $ 169% tits 171% 172% 172% 174 172 ia . : 24/1775 Dec 1//133% Aug 183% Jan 
a $ “181 183 182% 183 184 18 185 185% Oct 25/168 Aug/1944 Jan 
; z 205 206 | 206 206 | 207 208% 207 2 2099 214% Dec 1//153 Sep 224% Jan 
E $ aKpuiid:seiaedh: eameke ani stnnss iulead 233% 237 237 Nov30}/190 250 Jan 
3 “150 156 |*150 158 *150 156 |*151 156 60 Novl2//117 J’lyji6é2 Jan 
: “187 195 |*187 195 |*187 193 |*187 195 192. Dec 9/2165 Novj194_ Jan 
: 16% Nov22j| 8 ug] 10% Jan 


39 4 
vu Yl} D1i%y 91%) #91 Ply} Vile V1% 



















: *114 120 "114 120 |*115 120 |*114 120 oO pref. 8/115 Novw23|/112 Decjlly Jan 
: 23'2 24 23% 23%] 2319 23%| 23's 23%|Colorado & So., vot. trust] 5,400) 134 J’ne 1) 24% Nov15// 10 J’ly| 3142Jan 
: 6U% 624) 62% 62%) 617% 63 62 62% Do istpf. ‘vot. tr.cfs.| 3,040) 48 J’ne 1] 68 Dec29|| 44%Aug] 72 Jan 
: A 36% 37%] 37% 37%] 36% 37%) 37 37%! Do 2dpft.vot.tr.ctfs.| 3,800] 17%J’ne 7) 3742 Novl5/) 17 Aug) 48 Jan 
: : 186% 15749} 184% 187%! 1359186 | 15542186 I elaware & Hudson....| 11,300/149 Marlzj190% Dec 6/149 Aug/183 4s Feb 
: $ 335 345 | 339 339 |*330 340 | 338 340 elaw. Lack. & West’n.| 1,100/250%2 Feb23/359% Dec 6/230 J’ly [276% Jan 
: : “30 33 3l% 82 32% 33 | *32% 33 Denver © Rio Grande.... 700| 18 Marl4| 35% Novl4j| 18 Oct} 43 Feb 
: ‘ 85% oY | 236% 86%) 36% 86%) Sia BU% TE id maninenesone 8,950} 64% Feb24) 89 Dec21|) 62 Nov) 904 Feb 
: H *24'9 274i *24 27 | «24 «227 | *24 = «28 Des Mothes & Ht. Doas pes 199Jan 7] 27 Deo 6] 12 Sep} 47\Jan 
: H 7% 67% «67% Tel 67 Ty 7 7 |Detroit South. vot. tr. ctfs} 1,100) 1%sd’ne27| 14% Jan23]) 7% Aug) 20% Jan 
. : *3L 32 31 31%! Sl% 32 82% 83%) Do pref. vot. tr. ctfs.| 3,575) 2%J’ne27| 33% Dec30!| 14 Nov) 30% Jan 
: : *7i' 73 78 73 | ¢78%— 785) *78%...... perroit Uni Sisenetéinierd 222) 6UgJ’nel6} 79% Deo 5)| 55 Oct| v0 Jan 
H : “13 "12 14 13.183 /*13 14 aluth So. Shore & Atl... 185) Si'gJ’ne 3] 14% Novl5|| 7 Aug] 1¥% Feb 
: s *25 5% > pref 94 Augll| 28% Novwl4j| 10 Nov) 29% Feb 
: : 36% 7 114g Mayl6/ 41% Nov 9j/ 23) Aug) 42%, Jan 
4 : H 4 4: 5% May31| 77 Deo Gj} G2'gApr] 74 Feb 
5 ° 4° 4 3 Mayl6 sere Bee 6|| 44 J’ly| 64% Feb 
= +4 6 62 Jy 15 Deo25]} 394J’ly| 72 Jan 
‘a 3 0 83 s 4 : Do pref 73 Feb23 $3 Novl6|| 78 Aug] 91 Jan 
ka a 240 24 | 240 240 | 242 ogn.!*240 243 Great Northern, pret..... 600}170 Mari7/242'2 Dec29//160 Oct |209 Jan 
a a oseses ons eco] ccccce Seesce] seccce canace| seccee csnses Green Bay&W.,dev. ctf.A| ...... 70 <Augll| 8642 Novls8i| 73 Dec] 85 Jan 
5 1749 174) 18 18 18 18's) 18 18%) deb. ctf. B 74| 11 J’ne 1) 20% Novl4]} 10 Aug) 274.Jan 
4 q roo 9t 1 90 OL YL Gir} 91% 92 Hocking Valley 60 May24/ 94 Deo 5)) 63 Sep |10644 Feb 
> a Pr )) ee 91% 92 92 93 93 B Do pref. 4 0| 77 arl2} 95 leo 6]| 77 Oct] 99% Mar 
a & 154 154%) 155 156%) 156%, 157%) 157 158%) |] linois Central.. j 125% Feb24/159 Deo 5j/125%eJ’lyj151 Jan 
29) 29%) 29% 294) 294 81 31 313% owe Conteal... os 14 J’ne 4 33 Novl12i} 16 J’ly| 48 Jan 
- oa *55'a 56%) 56 4} 66% 57% 6% 57% 32 Feb25 eet mevis $01, Oct | 774 Jan 
So 5 *36lg $S4o] ........----] #37 38 | *37% 38% pdt ny Michigan... 22%9May ¥) 38 3] 25% Oct) 474 Jan 
= = “cl 82%) *Bllg 82 82 82y| 81% 82\| Kc Ft.s.@M.,tr. cts. pid 900} 644gJ’ne 1 8349 Novi 62% Oct} 82% Feb 
= *28 8629 28 28% 287,| 284% 29 Kansas City So. vot.tr...| 2,400] 16% Feb24) 31% Novl4/| 164% Oct/ 36% Jan 
o = *Sl'g S3i 53 SEL) 52% 53 5243 53%) Do pref. vot. tr.ctfs.| 4,000) 31 Feb29| 56% Novl7|| 20 Oct| 61%Jan 
> > “13 15 | *14 16 /*14 16 | *%14 16 |Keokuk & Des Moines...| ...... 104gJan11j 19% Apri2/| 10 Oct} 40 Mar 
i a *47 51 | 846% 46%) *47 61 | *47 51 Do _pref........--0--s- 65] 45'2Apr 7| 52 Apri? ly |/@55 Apr 
: : 39's 39%) *38 1a *38 40 | *33 40 ake @ Erie & Western... 500} 26 Marll) 43% Dee 1/} 23% Nov) 53 
: : *¥8 100 | *98 100 | *98 100 | *95 100 ip SRE aR ea: 85 J’nel7j105 Oct 18} 89 Novjll8s Feb 
: : , . —- 2300 300 |*290 ....../L. Shore & Mich. South’n 6)¢245 Nov 1300 Dbec29/|/275 Dec|3344 Jan 
: : “56 62 | *57 62 | *57 62 | *563 63 |Long Island...............| --..-- 46 Mayl7) 62% Novl2/| 49 Dec) 83 Jan 
: : 139%140 | 140 141 | 140%141%9) 140 141% ville & Nashvilie...| 23,300)101 Feb23|148% Dec 3]| 95 Sep/130%Jan 
i $ : 1639 164%! 164491654) 164% 165% the | Fae Elevated...| 6,287|139% Mar12/169 2 Nov18|/126% Sep |1552 Jan 
j : : 80 80%) 7% BU 80 B14 79% etrop. Secur., sub.rec.| 9,600) 72% Marl4) 96% Aug11|| 7012 J'ly |128% Jan 
; : : 120 1214s) 120% 1214) 121%122%0) 120 122% Metropaiitan Street...... 27,700 104% Marts 130% Oct 21/| 99% Sep |142% Jan 
\ ; : 19% 20%) 20% 21%] 2133 22%] 22% 23's/Mexican Central. ..| 40,760) 5 3} 23% Nov22|| 8% Nov] 29 Mar 
: : -|é 15U0_ Novi9//102 May/135 Jan 
: : 55 67% Jan 18|| 41 Oct/110 Jan 
: : 96 Pp 83 Novjll8 Feb 
: : 89% 95 Oct 29 79's Feb 
: : 160 Oct 29]/109% J’ne}132% Feb 
: : 3 at 36%3 Nov11}| 154, Oot | 304s Jan 
$ : 2 i3 63%, %| 64 65 Do 65% Deo 6)| 33 6342 Feb 
: : 106 's 106% 107% 108 tg Misso - ee lll43 Deo 1) 85% Augj115% Feb 
: #144 146 [#144 146 [+144 146 |*144 147%) QJ ash. Chatt.& St.Louis} .-.... 101% Feb24/147% Dec 2]| 85 Oct |13344 Deo 
; “B9% 404) 40 40 | 40 40 238% 40%9|1N at.of Mex, non-cum.pf} 670) 34% Feb25) 45% Nov2i}} 3442 Mar| 47% May 
: #22 23 | *21% 23 | 22% 22%) *22 3: Do 2d pref.........-.. 100} 15% Feb25) 25's Nov21j| 17. Nov) 2843J’ne 
: 142% 145%] 144% 1454s) 143% 145 1424143% N. Y. Central & Hudson..| 77,976)112% Mari2)145 4 Dec28//112%J’ly|156 Jan 
: 43% 44 | "42% 44%) 44% 44%) “43 45 JN. Y. Chic. & St. Lous... 400} 25° Mayl6) 47 Deo 3] 19'4Sep| 45 Jan 
: *llv 120 “119 120 }|+110 120 1014, Mayi2/115 Novll//100 Oct/118 Jan 
: 7 76% e0 
: #19719 198] 197% 197% ayiee ite 
f | ae a) $8" a 
3 3) 194s 79 80 
: 94 94 95 ‘ thy 
738% 78 8% 8u 0% 82%) 


7 %| 78% 8 
*93 104 *98 104 “is - 
3 83 84 84 
136421384 = te 138% 139 y 
“27 663 *28 31 
4 





*76 77 5 a 77% 78% 
4104 107 |*104 107 | 107 107 
. 77 78% 78% 79% 79% 805, 
90% 90%} 91 91%) 91 91% 
Sl% 82%) 82% 844 844 8 
35. 36%) 86% 37%) 36% 37% 
81% 85% iy 84% 'g Do . 
a. Ree: Pea Pe ae: Rutland, pref ............. 
“15 17 15% 16%) *15% 17 | *15% 17 St Joseph SGr'd Inland. 
> *53 58 67 589) *66 60 *66 = 60 Do ist pref........... 600) 85 Mayl7 
“24 28 | "25 28 | *25% 29 | “2743 29 DO BAGO nccccccccl sesacs 16 Jan 
T7 77 76 76 76 77s} 79  79%/St. L. &S8.Pr., lst pref.... 15500/¢61 Mar 1 

















*66 68 *67 73 67% 70% 71 72 Do 2d pre: Ot cannsooens 14,500) 39%Jan 6; 
“175 180 [*175 18u [*175 180 !' 179% 179%| C.&E.1.com stock tr ctfs| 100'150 Jan 85 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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Banks Bid | Ask Banks Bid | Ask|| Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Ww YO: EP cccenmed 300 |303 ||14thStreet9./300 |...... Irving ...... 225 |235 ||Mt Morris]../215 |225 || People’s{.... 
NE aK Coal & Iron.}195 |205 || Fourth ...... 226 1235 ||Jetterson{.../145 |150 || Mutualij..... 290 |316 || Phenix . 1 
America ...)515 |530 || Colonial] .../450 |...... Gallatin ...../410 [420 || Liberty ..... 515 |5630 || Nassau‘ ..../190 /200 || Plaza‘j....... 
XKmer Exch../ 272 |....../| Columbia ../400 |...... Gansevoort |140 |....../] Lincoln...... 1160 | .cccce New Amster|500 [525 || Prod Exch{. 
Astor ........ 775 |825 || Commerce.../+2331't 239 || Garfield ..... ae leasand aiden Lane/105 |...... New York Co} 1300 |...... Riverside{ .. 
Bowery{] ..../325 |...... Consolidated|150 [155 ||GermanAm%$170 [175 anhattan{).)315 |325 ||N Y Nat Ex./200 |205 ||Seaboard .... 
Buteh’s& Dr} 165 |...... C’rnExchgeqj 390 (400 ||German Ex} 350 /|330 Market & Ful 264 /268 ||New York.../325 [335 |/Second ...... 6 
ventury {....j/180 |...... tY.../150 |160 ||Germaniay ../590 |620 $299%4/t310 || 19th Ward{]./220 |..-... Shoe & Leth. 
¥ eoascoet Ge feccsed East River..j/155 |is5 ||Greenwioh{ {225 [245 || Mech & Tra¥} 140 |..... -|| North Amer./218 [225 |/State{j ....... 10 
vhatham ..../320 /330 || Fidelity] ....)180 /200 || Hamilton] ../170 |...... Mercantile ../255 (865 || Northern..../120 |...... 34th Street..| 195 
e@Exc{]175_|...... Fifth Ave¥..| 3450 |3750 || Hanover..... 530 |550 || Merch Exch. 165 {176 |/Oriental]..../236 [245 ard. 
---.) 4275 [4325 || Fifth......... 300 }...c0- Imp & Trad./600 |615 -|180 |190 || Pacificy ..... 255 (265 ||23d Wardq.. 
Ditigens’ Ctrij 165 [175 |] First......... 750 |......jInterboro¥..|155 |165 ||Metrop{ ....}426 [445 |} Park.........)530 [540 |; Union Exch 
* Bid and asked prices; no saies were made on this day. ¢ Less than lvv shares. ¢ ix rights. eee banks. a Ex dividend and — b New stock. 
7 Sale at Stook Exchange or at auction this week. s Trust Co. certificates. A Assossment paid. Sold at private sale at this pri 
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STOCKS—HIGHEST AND LOWEST SALE PRICES TOC Range for Year 1904 j|Range for Previous 
— ee, ww On basis 0/ 100-share lots Year (1903) 
Saturday Monday Tuenlay | Wednesday | Thursday Friday EXCHANGE Week 
Dec. 24 Dec. 26 Dee. 27 Dee. 28 Dec. 29 Dec. 3U AS Shares| Lowest ra Highest Lowest | Highest 
: . 25 26 26% 26%; 26 26% 26 4 264%)/St. Louis Satworters.. 12 Aug +4 — 
: $ 68 4 58 59%) 58 587%) 24 Aug Jan 
3 H 637% 64%) 6419 65%) 65% 66 65% 66') 385 Sep $8 Mar 
: : 118% 118%} 118% 119%) 1194911971155 116 Do pref ctace seast nih Baas 
: Hy 245, 36 34% 35%) 35% 35%) 35% 36 |Southernv.tr. cfs. stmped) \ Dec “T6X, Oct | 36% Jan 
: 3 96% 97 97 97 96% 97% 97 Do P - ret. do * 77 ‘eJan 31% Des 5 69 'g Oct 96 Feb 
¢ : *y7 100 *97 100 98 98 | *97 100 M. & O. stock tr. ctfs . 100} 90 Feb25 Dec20|| 85 J’ne} 96%. Mar 
: 24% 34%] B4% 35%] 354g 35%) 35% 36%/"Jexas & Pacific......... 12,000} 20'sJ’ne 7 38% Novia 20% Aug| 4353 Feb 
: 1804 1304/4130 131 |*131L 183 [*131%2133 hird Avenue (N. Y.)... LOUj115_ Marl4 134 Oct 22/|100 Oct 128%, Jan 


27's Oct 21)| 174 Oct | 37% Jan 


#22 23%) *22% 23a) 22% 22%) *22% Sa ae Light 300} 17%4J’ne21 38 *Novsoll 15 *& 3173 
ov ep e Jan 


36 36%) 36% 36%) 36% th 36% 367%,/Tol. St. L. & v. tr.ctfs} 2,000) 2113 May27 





































21% 22 22% 22%] 225, 23 22% 227,| Wisconsin ~y v. tr. cfs.| 4,450) 16 J’ne 6 
$ 45 454%) 45% 46%) 46 46%) 45% 46% Do pref. vot. tr. ctfs.| 2,670) 37 J’ne 6 
: Industrial & Miscell 


49%3 Nov18|| 33 Nov/ 554g Feb 


: 54 544) 54 54%) 564 54 654% Do pref. vot. tr. ctfs.| 3,460) 32 Meb24) 57% Nov30)| 24 = 48 Jan 
: *105 106 |*1lu5%107 | 106% 108% 105% 1U6 4 Twin cu Beet Transit. 420] 87% Feb23).107% Oct 31|| 79 Oct |1224 Jan 
>  f § Pigeieetuede dsc eaieiedl eupekb senoes D 58 Anugll ne Nov 4/|155 J’ne/#159'4 Dec 
8 ; 110% LIL) LIL 112%) lizy 114% Nov21/| 65% Aug|10453 Jan 
: ¢ y 97 997 97 97%) YT pre 5 Dec 30 832 Aug 95\4 Feb 
: : “20 «24 *20 22 *2u 22 onemun anaes Unithysiay tofSanFran| .-.-..-- 25 Dec 1 22% Jan 
8 é 65% 65%) 65's 65%) 65 65 65'4 65% Do pre 750) 42% AprlY) 6Y Dec 2 33 p 1; 6449 Jan 
‘ 4 21% 31% 22 22%) 22 22%) 21% 22 Wits. 4,775| 15 Mayl6&| 25 Novl2/) 16% vig 32% Feo 
$ $ 43 4341 43% 485%) 43% 44%) 45 43%, Do pre 5,400) 32% Feb24) 48% Nov18)| 27% Sep 55% Feb 
3 $ 19% IW! 19% 19%) 195 18%) 18% 194%|/Wheeling & Take Erie... 950} 144eJ’ly 25) 22%, Novi4| 12 J'ly 27's Feb 
° ® “45 48 45 45 46% 46%) 464% 46% Do ist geet -| 1,400] 37 J*ly27| 52% Jan 22/| 40% Nov) 62 May 
; H 27. =—28 28% 25%) ............) *2649 28 Do 2d 700} 214%J’ne29} 32 Novl5/| 20 Sep| 38% Feb 
4 25 Novisdi| 14% O0ct| 29% Feb 




































$ : *236 250 |*236 250 (3236 236 |*240 250 A Sams Express........- 10 br Feb 2/250 Oct 29//2204 Jan /235 Feb 
: : 4150179 s14% 17%] 17% 18 17 18 llis-Chaimers .. -| 2,200) Mar2%2| 21%; Nov2l}| 7 Dec] 23 Feb 
: : 6L 61 68 64 64 66 65 DD: Miicamnescce s 400 39: Mande 71 Nov26/|260\% Nov) 87% Feb 
: $ 66 (87s 67 70 70 73%) 70% eare AmalgamatedCopper.....|344,340] 43% Feb 8) 82% Dec 1}|/ 335; Oct} 75% Mar 
: 34% 34%) 34% 35%) 34% 35%) 34 American Car & Foundry) 20,300 ssn aly 1) 3544 Dec28|| 17% Nov] 41% Jan 
: : 93 «484 92% 94 04 945) Yale 34% , 9 eee 2,890] 67 6| 94% Dec30|| 604 Nov] 93 Jan 
: H 37 37 37-87%) 37% 37%) 37's 37|American Cotton Oil.....) 4,600) Bins *el4 37% Dec 6|| 25% Aug] 46% Feb 
: s “v3 «97 | *95) «6097 | 495) «(97 | 895 (U7 | Seems: Be 88% J’ne 6} 97 Nov 7/| 82 J’ly| 98 Feb 
: : “36 39 38% 39 | *39 40 | *389 40 |American Dist. Telegraph 200} 22° Augl7| 39 Decl6) 24 Nov) 41 Jan 
: : 208% 208% *205 209 208%, 2209's #208 21U |American Express....... 35U/LsU  J’ne 2 219 Nov22/|L71 Anug/235 Feb 
: : Ll) 12%] 12% 12%) 11% 12% 2% 13%/American Grass Twine . 3,620) 5 Aug 3} 14 Decl2) 6 J’ly| 29%Jan 
: : tos lu 10% 10%) 10% 107, ioe 10%|/ Amer Hide & Leather... 1,950) 2%Jan 5) 114% Dec 6) 2% Oct] 1143Jan 
: : 45 45 45 46%) 464% 46% 46% 46% De pret 7,300} 1l4gJan 5] 48% Dec 6/| 10 Oct| 37% Jan 
: : 6% 6%] 6% 6%] 64 G4] ba 6% 9% Nov2l|| 4 Oct] 11% Jan 
: : 83% 334; 36 36%) 36% 37%) 3748 37 24% Mar24! 42 Oct 17/| 164%Oct| 42% Jan 
$ 3 ls 18 *164 18 “15% 17%) *15% 174 J’né 2) 20% Novié "ly| 19% Jan 
: : #37 41 “3741 37 41 | *37 41 22'J’ne 1| 42 Novi6!| 23% Nov] 484Jan 
: : 34 34 «36 & 36%| 35% 36% 164sJan 6] 36% Nov28) 10% Oct| 315% Fev 
: $ 101 102 103 104 103 108% 101% ios" 754yJan 6|1U5 Novzs|] 672 Oct} 95% Feb 
$ : 6% 7 7 7% 6% 7 2_J’nelt} Y Decl4) 2Mar) 5% Feb 
° 8 264 265 26% 27% 274 ont 26% 26% 16 J’ne 3 - 14%Sep] 24Jan 
: : 8l%| sls 82 2%] 81% 82% 48 Feb25] 824 Dec 36% Oct | 52% Fev 
: $ et 3% Li2‘i*1l1l 113 132% 113 114% 113% 88% y 80% Oct | 99 Fev 
¢ PARR tegeleaee, ay, Irteo “Azg |-iee 17g ‘33 3 30. Sep] d%Jan 
; : 1g { a 
b |b TFBS BS BS ies i> ifs ds nannies aB* ya as* Bol $2. det 
¢ % pre 2 ec] 69 © 

=| i 143% 143 | 142% 143%) 143% 144%) 142% 1447|American } Sagar Refining 125 tt fa Mar 7/153 Nov17}/107% Oct {134% Jan 
7 ) ane a Se Se ) semecedanect Do 200/21: Jan 4/141 Novl8/116 Augil23 Deo 
my a 147” ia 147 149 148% 148% *147 148 |Amer. mbicpii. & Teleg.. Bu 13 Feb 16/1493 Nov29 117% Oct 169 Feb 
4 93% 94 94 93% 94%) 93 94 |Amer.Tobao. (new), pf.ctfs| 7,224) 85%, Nov 3] 96 Deo 4i/...... ....].....- ---- 

= 21% 31% 21% 22 22% 23% 22% 23% 4,405} 10 Jan 4) 25 7_ Oct | 14% Feb 

> 94% 94%) 944 944) 94% B4g) 29S 93 Tsu 65 RU 

a @ 102 104%) 105 105 106 115 109% 114 .| 8,330 68 Oct |125% Feb 
2luv 210 210. 210 |#208 212 209% 200% Hreckiz= Topper. Gas... 300 185 Mariel: 170 Sep/225 Jan 

me | ome fogs aS gl GTM B8 GaS! ag, Ge oarumnay perc) Ay 4B, Seq 8° 3a8 
‘+ a y a an 

- © 45% 457% 45% 48%) 48% 49%) 46% 4094) Jelerade F 24 Nov o2°5e2 
S| *BS www wee] VL - 2000 ecesce| “PS ccccce oO y an 

3 = 3a 17% 17%) 17% 17%) aaa 17%lCol. & Hock. Coal & Iron. uv} 8 94 Nov) 22's Fev 
> > 197% 20u%! 26 ‘g] 203 204 | 198% 2U3%9\Consolidated Gas (N. Y.).| 27,525/185 Feb 8 164 Aug/222 Jan 
oI io 1 23 /2127% 127%) 128 128% 1282 1328's Continental Tobacco, prei| 1,535 94% Augil19 Jan 
A H ae 4c aby jae 21% 21 21 Corn Products.. + # _ 
: : 385'gJau 
i | i [4 ae gg 2 yom 
; 185. 180%) 166% 1804 ass” seu 
H x v Feb 
: 24% 24%) 23% 24%) 24 3 23 2 i P 26) : 3| "ete Jau 
: or ae Rs Hi 7 | 6 7 Do pret ‘ 3 vl 57's Nov] 74% Fev 
; oe pe % v0 23 Nov) 73 Jan 
: Rh Hy 41% Novi8 28 Dec) 46% May 
: 4} 86% 86 87 Nov3u|| 40 Oct} 894Jan 
; oate iss +t 59% Nov15|| 32 Oct] 47% Feb 
: 15 es 116% 116%, 17, Nov26 Oct |106% May 
: d 4% 24% *23'\9 2 26% Oct 3/| 104 Nov; 29% Feb 
: age at | “oes 8 ; 1° Ree og oa 8e Se 
Ss Fg BGR BOD | cc nwne scones Nov2s an 
: : lot 10} 4s 101 102 2 North American Co., new 360) 80 Mari2|1U07 Novi6|| 68 Sep /124% Jan 
‘ : 42 4a 42% 424) 44 45 44's 46) | Pacitic Mau.............. 5,300) 24 Feb27| 55 Novill| 17 A 42% Jan 
: : 106 '9 108%) 107, 107% 107% 108'4| 1074 108%) T eop. Gas-L.& ©. (Chic.)| 16,890} 92% Marl2/112' Dec 2/| 87% Sep |108% Feb 
: : 3919 te uf 39% 404) 40 40 39'y 40'3| Pressed Steel Car......... 2,800) 244 Mayle) 44% Oct 17|| 2245 Nov) 65% Jan 
: : ¥ ot! 20% 90%) 90% 91 a 1,550) 67 Maylt| 92 Dee 5|| 62'sNov, 95 Feb 
: : e234 38 235, 235 $235 235 }@2383 238 |Pullman Company........ 133/209 Marlé)244 Nov30)/196 J*ly |235% Jan 
: : 32 2a 38 32% 34 33% 34 33 Ma 344s] | pailway Steel Spring...| 8,750) 16 Mayls} 35 Novl7|| 16 Sep| 37 Feb 
: : “91% es Y3 9349} O5'g 9E5) VI% Y4 | | Ol ee tenn 1,800) 71% Marle) 94 Deo 5)| 67 Nov) 90 Feb 
. 16 16%) 1by 17% 17% 17% 17 «17% a Troan & Steel. 2,900} 6 Mayl6) 18% Nov23s/| 6% Nov] 225% Feb 

654 ey 69d y 70% 71% 70's 70 TS 3,300) 37 May13} 73‘ Nov28|| 36% Nov) 80% Feb 

26% 2 wea 27% 27%, 28 oeg* 28 Rubber Gouda hig aaa 2800} 14%, Aprld| 29% Deo 6]| 12 J’ e 

84 ; YS 94% 94% 95 vs v5 Do Eo RT 74% Jan15| ¥8 Dee 2 Pid 845 Feb 

| 59% Gz a 6L 61% oh e 63 63% 64 Geen eee — ae St.@Iron| 2,500) 3l4gJan 7 68% Novlt 2240 72 Feb 

: aiiogea owt’ wazsee Ud | *98 1044/*100 103 [KD Do prel.......--.0----|  ==z20- 105 Dee 3/| 67_ Nov) 97% Feb 
: _3 23s 3 4 3% 3% 3% | 3%/Stand ho po & Twine... 700 % Mar 4 3 Yov18) % Sep] 64 Feb 
P zi ‘e 71% a bis 734%) 73 74 mf 24 |Tenn. Coal, ndé& R 19,640 31% May 16 77's Novl7|| 25% Nov} 68% Mar 

‘ | 4 38 so 38 39 «=8¥y) "SY | BY 4) Texas Pacifio Land Teast 715) 2 a P May.0} 394, NovlU|| 22 Aug] 40% Jan 
ae | eee 11% 114) 10% 11% eS Bag d Paper..... 1,100 % Augl9| 13% Nov22|| 4%J’ly} 15 Jan 

arts tasese| saasse eaacce 75 75 ttpsee cree Pg kpemeheaniedeed 5u0) 3 Febz4| 75% Nov25|| 57% Dec] 79% Jan 

1S‘ 1s%s) 18% 199 19 20% 20, 2U4IU. 8 g. Cate L. ‘pipe’ Foun.) 5,130) 6%Maylt] 202 Dec si] 6 Sep} 15 Fev 

79 79% 194 bu 79% 80% 79's 80% “Do wt SR Es eS 11,830) 40 Mar24 51% Dee 19) 33 Nov) 55 Feb 

«1 1 8 125 wily 125 “119 126 #120) 125 |United States e.. abel 100 Feb24/3128 Novi8| 95 Augl1504 Feb 

} afte 14‘) ld 1649) 14% 15 13% 14%| United States Leather....| 41,340} 6's May27) 20% Dec 9} 6 Sep} 15% Feu 

j WLS LOLS) 101% 10249) 101% 102% 101% 1024, | eee: 29,667) 75% Jan 4/1064 Lec 5j/ 71420ct| 96% May 

| 78 73 79% 79% *78 79's *78  79%/U S Realty & ——* ni Quy] 43 J’ly 13] 84% Nov22]...... ....J..---- -... 

| 32% 33 $3 o3% B3% 34%) 33% 34%, United States Rubber... 950u| 10% Feb 6| 344 Dec30)| 7 J'ly| 104s Feb 

942 95 95 ' Y64 97 100 99 99% >  aeeeesapee 8,700!) 41 Jan 4/100 Dec 29) B04 J’ly| 58 Fet 

20's 20%) 297% 36%) 30% 31% 30's 31%,| United States Steel. ./243,000| 5% Meyls| 33's Dee 5/| 10 Nov) 397% Feb 

92, 92%) 92% v4 9445 95 93% 9539 | Je Neeeennees: 249,265) S144 Mayls| 95% bec 3) 49% Nov 89% Jan 

Alia abe) 41% 42%) 41% 41%) 41% 41%) Vir — Chem..| 4,9/0) 22% J'ne29) 444 Dec 5 172Sep] 66% Feb 

11s 116 “112 L15 112 113 wll0'g111 Oe tte alias ded edi 1,570) 9793 Apr1sjl16 Nov29/ 80 Aug|123% Feb 

code 240 = 4 404 oft ati's tt 8 42 Virginia. teen Rese... 1,800) 18‘sep 7) 44 Nov2|| 17 Sep| 39% Fev 

237 246 | 243 | 243 |*240 245 #235 246 \ /elis, Fargo & Co..... 120)2200 J’nel6j/250 Aug23)|2191 J’ly |249% Feb 

#2 Y2%) O2% 93 93 934%) 93 VSR est’n Union ‘Tele’ gph} 3, a 8S wets 94% Deci6) 804 Sep] 93 Jan 








184 1s4 [718149182 18V 181%] 150% 1824) West’gh’seEI&Migassen| 4,8 53) May 2/185 Deel7//130 Oct/221 Jan 
_teivo 196 zi95 195 |*190 196 I*|90 196 BO EOC WOE oes ccesses Toolise Angl 7/1932 Nov’ 28180 Sepi224 Jan 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
























































_ Banks | Bid) Ask) Banks = | Sid | ask || Trust Cos. | Bid | Ask) Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask)! Trust Co's | Bid | AsK 
Wash tiiiai|ab0 |.°°..|srechantagt| 290 Firth Ave Tr|30" |---| Nora Amor. | 1204 | 
« - PE ev lawn ewe OV le wweee i. 
West Sidet)..)550 |--..-. |) Merenanta’.. peice N. ¥. CITY Seaman ir 870 700" Real ey aR on 
Yorkville} ../400 |...... || Nassau . 3 410 || Bankers’ Tr./390 |...... Guardian Tr|175 |180 || StandardTr’t| 365 || Brooklyn Tr) 400 |..... ‘ 
|| Nat City.- ; 290 |310 || Bowl’gGreen/224 [223 || Knick’rb’k’r| 950 |...... TitleGu & Tr) 595 Flatbush .... 
BROOKLYN North al 226 seones BroadwayTr.| 162 '|167"s)/ Lincoln Tr...}425 J...... Tr Co of Am.| 525 75 | Franklin ..../ 3% 
2 . on te People’s 290 |. ...0- CLR’ ty B&Tr| 675 |...... Manhattan ../475 [500 || Union Trust ‘= —~" eeees || Hamilton....|315 
| pb F....) 120 [135 Prospect Pkj a iacasd Central Tr’st} 2150 |......|| Mercantile ../975 [1010 ||US Mtg& Trj 5 -«---|| Kings Co 
Breese. 30U |...... 17th Ward§.j 150 |......||City Trust.../315 |325 || Merchants’..|...... 225 || Unit States . it?s 1510 || L isi L& Tr. 
ares gud --|140 [145 ||Sprague..... Colonial ..... 375 |....../| Metropolitan] 625 |...... Van N’denTr) 225 [235 || Nassau...... 
pend yie BBY 168 — Stuyvesant} is et pas onw’ th ass 60 on ktenees 900 [910 || Washington./415 |...... People’s ..... 
poasesoss ecceee mpire ......} 2% ..----]] Mut.Allance/ 205 |......]/ Wimdsor.....)185 |195 || W b’g. 
Manufactrs’.|345%j ..... W: ty .}155 |...... Equitable Tr}675 |690 || N ¥ Lifeé Tr] 1025 |107 23 




















* Bid and asked prices; no sales on this Less than 1UU shares. ¢ Ex rights. ¢ Kx dividend anid rights. 
1 Sale at Stock Exchange or at amction thin we Wepe “eo Xx stock dividend. s Trust Co. certiticates. | Bante marked with a paragrap| ({]) are State banks 
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LJ 
New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
OCCUPYING FOUR PAGES 
BONDS 33 Price Week's Sx Range BONDS zs Week's Sy Range 
N. ¥. STOCK EXCHANGE 3s _—s Range or |S Since N. ¥. STOCK EXCHANGE gt Friday Range or |SsS Since 
WEEx ENDIXG DBc 30 SA} Dee Last Sale |%@)| January 1 WEEK ENDING Dxc 30 SS} Dee 30 Last Sale [$2 January 1 
Bia AskiLow High| No}\Low High||Central of Ga—(Continued) Bia Ask| Low High| No||\Low High 
U. S. Government || Chatt Div pur mon g 48.1951|/J-D} 93 96 | #3 Dec’v4!....|] 92% 94% 
U S 2s consol registered. arses o18:3 104% 104% /105% Aug’04)...-11104%2107%]] Mac & Nor Div 1st & 68.1946) J-J > ee 104 Feb’ud}....//104 104 
U 8 28 consol coupon....d -J} 104% 1054)105 Deo’04)...-/|1U4'91lU6G4]] Mid Ga & Atl Div 5s. 947) d-J} 108% ...... ta, Se pee 
US3s ae i cists Q-F) 1042105 [104% Aug’04/...-//1045, 106% ]] Mobile Div 1st g5s.. 946) J-J} 110 ...... LU7% Aug’04]..../|1074 107% 
Us: k19 islor 1044105 |105 Deo’04}...-//104% 108 Cent of N J gen’l gold 987| J-J| 1304%2Sale [136% 156%) 10/128 136% 
US: Be) cnscce coscoa ke... = eee A sored, Ate ee 87 : ae 133 'g 13349] 132% Deo '04)...-|]127 19 133% 
Us Q-F 12 «nace *04]... 110449 10748 m Dock Imp gu 5s. 921/J-J| 114 ...... 1144 Deo’04].---//111\ 114% 
907/Q-J} 1054106 To hg ees. ---(106% 108% fee ud t R eb gu DEAE) BED Senenclsnnsse ganceses Rebels eee Sheece 
Q-J| 106% 107 [106% Deo’04)..../104% 108 Leh & Wilk ks BC Ly oa 912)M-N} 102 1U44/103 Nov’4)....//102 104% 
Q-F] 130% 1314/1131 % Sep ’04). ...//131% 132% Con ext guar 4498....g1910 ou ig 101% 102%4/L01% 102%; Yilvo luéd 
48 coupon 1925)/Q-F| 130% 131% ie it 130%, 134 NY& pong St ang oe S941/M-S| 104 ......]...... 2. 200ee ccllccocs coccs . 
Philippine islands 48.1914- 34 Q-F;| 110 Sale {110 110 111% }{Cent Pacific See So Pacific Co 
Sav See Atl Coast Lin - 
Foreign Government Ches & Ohio g 6s ser A..h 
Frankfort-on-Main 31298 ser 1../M-S} 93% ..... 954g Feb’02]...-]. 0... ...... Gol 
t These are price|s on| the ba sis of} four mares ne do Llar. 1st consol g 58...........1 
Japanese Govt 6s ctfs full paid Oct} 95% 93 89 ly Registered.............1 
Repub of Cuba 5s ctfs full alsep 103 4 Sale 1oa% 103% 9845 103% Ceneeet gold 4\gs. 
U 5 of Mexico sf g 5s of 1899/Q-J/#100 ...... phe py By. -++-]]#9749 LOO% tered 
+7|hese are priices on the b of $5 to 2. crate Valle 
State Securities R&A Div 
Alabama class A 4 to 5....1906)J-J --|102% Deo’04)...-//102 102% 2d consol 
i Se rar x Samet 
} 48 i J - Greenbr = Ry ist 4 
Currenc;’ ft 4s....1920) J-J be a ae Chic & Alt R 4 ref Bae. 
Dist of Columbia 3°65s....1924|]£-A 119% Oct ’04 119% 119% Railwa ie _ ce lL 
Louisiana new consol 48..1914/ J-J 105% Deo’v4}....//102%4 105% 
North Carolina consol 48.1910/J-J 103% , 101 lose s1 F 
Ticctiistnndsbicedsammacets 1919)/A-O 13649 J’ ly 'O])....i]. 22. wo ceee 1922| F 
So Carolina 449s 20-40..... 1933) J-J 22D ROD cccl. cccss ccanes 49) J- 97%  VY7% 
Tenn new settlement 3s..1913/J-J 97% 974 D5% p+ 49/T-J 90% Apr’04].--./] 90.9 91% 
i enstitiinanidibendetnbhinnd J-d 954 95% 95 49/J-J 108% Aug’04)----//105 105% 
3 Veen fund debt 2-38...1991)/J-J 97% Dec’04 914 ora 19|/A-O 100% Apr’04).---//109% 102 
9 eferred Brown Bros ctfs.| .... 124 15 64 1919|A-O 0 Nov’v4 gal 10049 102% 
; e tom | x! 1927|M-N 28/1103 44 107 
‘ —— R f tered 27|M-N 05 Dec’O3}-.--]]...... ---0- 7 
. See So B Southwestern Div 4s. ...1921/M-S 100% Feb’04)..--1/100 100% 
; Ailaba Midi See At Const Line Joint bonds See Great Nerth 
Albany & 8 See Del & Hud Debenture 58............ 1913|M-N 106 Dec’04|----//105 108% 
Allegheny Valley See Penn RK Han & St Jos consol 6s..1911|M-S 113% Dec’04)----//112% 115 
eg & West See Bull k & P Chic & i 1ste f cur Gs. te J-D 106 'g Dec ’04).---//105% 1084s 
Ann Arbor lst g 4s... Q-J 98 98 10] 91% 99% 4\A-O 129 Apr’04)----//L99 129 
& S Fe gen g 5|A-O 102% 103%|175]| 987% 1U4 33 M-N 120 20 4 114% 120 
5)A-O 01 101 | 60) vy 103% Registered... -1937|M-N 120 De0'02}----]]. oo. wn nee 
— g 48.......41995|Nov Y4%_ 94%) 16) 87% 98 Chie & Ind GR 58.1936] J-J 117 Sep ’04)...-i73ig 117° 
--h1995) Nov 8245 Jan’04)..../) 82149 8221/Chicago & Erie Bee Erie 
ecccencccesses nares M-N 94% 95 | 31!) 874 954a//Chic In & Louisvy ref 6s...1947/J-J 132% Nov’04)- ---/|1296% 132% 
F-A 9 Aug’v4!....// 98 100 Retunding gold 5s....... 1947|J-J - 
7)E-A 99% Oct "04)..../) AY% 99 Louisy N A & Ch 1st 68.1910 J-d 
F-A 991g Nov'i4]..../] 98% 99 Sli Chic Miu & St Paul con at | S-d 
9) FA 994 Dec’v4)..../] v% YO4T) Terminal gold 58........ $14 J-J 
F-A 971g Sep ’U4)..../| 9749 97421) General g 4s series Peat J-J 
F-A 952 Nov’U4)...-/) 98'g 9542 Registered............ e19 oly 
3) FA “ Oct U4)... .|] 96% 97 General g 3198 series B.¢ th -J 
; Bast Okla Div" ist g 4s. 719 2giM ) %j YY Nov'04)..../) 924 Y94I Chic & L Su Div g5s....1921/J-J 
Atl Knox & Nor Ist g58..1946)J -O 112% Nov’04}...-//112 112%}] Chic & Mo Riv Div 68...1926/J-J <I 
‘Atlantic Coast lst g 48.41952|M-S 100 1014 1910) J-J ose 
Charles & Sav lst g 78..1936)/J-J/ 137 ......]...... ..------ a J-Jd ia 1ll38% 
/Bav f a W a 68..1934 4)A-O 125 ‘5 Nov’03 d-J LOv% 112% 
let 4) A-O 1125 Jan’04 2% 25 J-J . eR 
Ala id Lat a “gold ba 1928 M-N 114% Oct ’04 1144 J-J 116% 1184 
“ Brans & W lat gu g 48 1938) J-J 3 J’ly eae 93 rie 106 
Sil Sp Oca &G gug de 1918/J-d 97% Oct ’U4).... 7% v8 J-d 169 9 
Atlantic & Danv See South Ry J-d 1124113 
Atiantio & Y: Ry J-J 106 107% 
Austin & N tic E L J-J 1104 113 
‘By oe Ohio prior! e398. ot J-J| 96%2Sale | 96 963g) 25; 927% 965,|| Southwest Div 1st 6s....1909|J-J 109% 112 
5) Q-J senses secnee ¥6 Nov’04!/....)) 92% 96 Wis & Minn Div g 58....1921|J-J 114 116% 
, Gold 48 A-O| 103% Sale [1034s 108%)11U pest + fa Mi & No lst M L 6s....1910) J-D 110%112 
Re es sencee cannes 102) Nov’04)....)100 103 1st consol 68........... 913} J-D 1144 113% 
Conv deb “S| 106° Sale |105% 106 | 20!) 97 106 Chic & Northw cons 78....1915/Q-F -||127% 130% 
Pjuné& Mi Div Les 6 Siete) M-N} 91% 924) 91% Dec’(4)....|| 8722 92%]] extension 48...... 1886-1920|F'-A 2) 15111 02% 105 
PLES W VaSysref 481941/M-N| 9¥2Sale | 9'y 9's! 10) 92% 100% Registered....... 1886-1926) F-A +++//102% 102% 
Southw Div lst £3 98-1925) J-J| 93% Sale | 93% 93% wes 87% 94 General gold 3498........ 987) M-N 'U4).---|| V6%y 100% 
Registered ......... --A1925 rb senses sceses 90% J’ly 02) ...-1 oo. coos Registered ........... 87) Q-1 
Monon Riv ist gu g5s..191%)F-A) 103. ...... 105; Mar'’v4 10542 105s]} Sinking fund 6s8...1879-1929/A-O 
Cen Ohio K 1st c g449s..1930 M-S| 106% ...... 103 Sep '04)....//108 109% Registered....... 929|A-O 
Pitts Cley & Tol ist g6s 1922/4-O) 119% _..... 119% Mar’04)....//119%2 122 Sinking fund 68...1879-1929|A-O 
Pitts & Wesi imac 48...1917|J-4| 100 27222 1 N : 100 Registered... 1879-1929) A-O 
J PM & Co certts.......... sees] scccee ceceee luy Sep ’04)..../|100 100 Debenture 58. 909] M-N 
Bat Creek & 8 See Midi Gene 909) M-N 
geech Creek See N YC & H A-O 
Believ & Car See Lilinois me A-O 
Bklyn & Montauk See Long 3)M-N 
3runs & West bee Atl Coast L istered. -1933)M-N 
Buffalo N ¥ & Erie See Erie Des ry Minn lst 78..1907|F-A 
Buffalo R & P gen g 58...1937|N-S 5 reagents -«+-[[1134,117%]] Milw & Madison lst 6s..1905|M-S o 
All & West letg $e ga.2199 A-SI (2OU%D 2.2. chacccce ccccsces sdecBnedses osbic'e North Illinois 1st 5s....1910 MS) 105, noce 
Cl & Mah lst gu g 58....1943| J-J er ee ee Ott C ¥ & St Paul lst 58 1909|M-S , ™ -]105% Nov’ Uis}. 2-H] cosee eoccce 
Roch & Pitts Ist g 68...1021|/F-A 121% Mar’04)....//121%212142]] Winona & St Pet 2d 7s..1907|M-N} 109 ‘ r 
Consol lst g 68........1922/J-D 123 Aug’U4)....//12143 124 Mil LS & West 1st g 6s 1921|M-N 
Buffalo & Southwest See Erie Ext & Imp sfund g 5a 1920) F-A i oeee 
Buft & Susq let ref g 48.d1951|\J-J; 99 ...... 100% Dec’04)....|| 97% 100% Ashland Div lst g 68..1925|M-5 bier ih, cadiiihndiann mae v4 
Bur Cedar K & No 1st 58.1900) J-bD) 101% Sale |)01% 10139} 36/101 = 103% Mich Div lst g 6s...... 924} Jd -J 3: 
Con lst & col trust g 5s..1934/A-O} 1194 ...... 12042 Nov’04)....//116% 122 ja eg deb 58....1907| F-A 
1V34)A-O} ...... .020.. 120% Mar’US}....!}...... 22.00. AMO stncccosnccohen J1 1 |M-N 
A-O} 112% ...... 112% Sep ’U4)....//1164g 112 4] Chic tock I Isl & Pac 68...1917|/J-J 
PE, nesthé icndidlasvose coscceds Sr PRS CTT ER Registered.... Td-d 
J-J| 105% Sale 105% 105%) 17/1102%4 106 General gold 48 383) J-J 
3IM-S| 107 Sale |1u6 107 | 3 loa 109 Registered........ SEIUND Eo . oce oon [AT CU calnctesmenbso 
PE. acitihutinl 107 J’ly’04/....//105 1074%]] let @ refunding oo .---1984/A-O 
Coll ‘rust series O 48 .. 5 MN 
H4 OMEN 
5|M-N 
N 916|M-N 
Cen Branch U Platgd4s...1948)/J-D) 93%...... 98% Dec’04|..../) 90 96 1917|M-N 
Cen Branch Ry See Mo Pao : P48 1913|M-N 
Cen RR & B of Ga col g 58 1937|M-Nj 107% ...... 108%, Dec’04)..../}106% 112% ez) I & Pac RR 4s..2002|M-N 
Cent of Ga RR letg 58..p1945 F-A/] 119 121 %9/120% Oct ’04)....1116%4 120% REPOE cco ons 2002|M N 
Consol gold 58........... 1945|M-N| 113% Sale {111 113 44/225//108% 114 Gall trust gold 58...... 9143)M-S 73 
R tered...... -1946/M-0aj] ...... ...... 107 J’ne’04)....||1054g 107 Choc Ok & G p<. g 5s .0191y/J-J| 1 o+-e|| L045 105 
1st pref income g 6s....p1945|Oct | 93 Sale | 92 93 | 36) 65% Y3 Consol gold 5s......... 1952|/M-N’ oo00[| LOD %y 103% 
2d pret income g 58....p1945, Oct 73'eSale | 73.9 74\/166) 28 74%]| DeeM& WD lation. 1905) J-J 5 
3d pref income g 58....p1945)Oct| 62'eSalc | 62 63% 18 65%!) Keok & Des M ist 5s....1923|/A-O «+ {104g 106% 























MISCELLANEOUS BONDS—Continued on Next Page. 
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Street Railway | Street Kailway | 
Brooklyn Rap Tr g 58.....1945 A-0| 1 Sale /1 \ Met St Ry—/(Con)Retf g 482002/A-0 92% # 93% 51) 89 3's 
lst refund conv g 48....2U002|/J-J| 85% Sale 5 85% Les ay &E 3 istes 6 ta lses M-S ee hr eeesl/LJ4 117% 
Bk City 1st con 58.1916, 1941/J-J) 11 109 1g Nov'04 Third Ave RR con gu 48 2000) J-J 07% 7%) 57|| Vs% V9% 
QCo jn Ri latte &-b0-1960 M-N 2 Third Ave Ry lst g 5s..1937\J-J 117% '04)..../)116 12 
Bklyu Un El lst g 4-58.1950) F-A Met W 8 El (Chic ist g40.1938 F-A 4 J’ne’04 
Kings Co El lstg +4 F-A Mil El Ry & L 30-yr g 5a. roe F-A 106 Oct 99 
_Nassiu Eleo eu € ye lid-J Minn St Ry lst con g 5s..1919) J-J 10672 Nov’04 
City & 5 Ry Balt "3 pati J-D St Jo Ry Lt H&P lst g 68.1937|M-N odeanecéamsbabes 
Conn Ry & List& b1jJ-J3 St Paul City Cab con ¢ 58.1937|J-J| 112%115 |110 J’ly 4). 2)/1T0” 110 
Den Con Tr Co yy £ Be 1933/A-O Unéetgresse Elec Rys of Lon-| 
Den Tram Co con g 68..1910) J-J don t sharing 68...1908/J-D| 97% Sale | 97 97%4| 74) 97%" 99% 
Met Ry Co lst --1911) J-J bead Union El Conte) lst g 58..1945/A-O} ............ AG's Dea? ponfllcaende Caggce 
De cit $4 teen 6 56. 905|\J-J " United RRs San Frsf 48.1927|A-O 87g 88 3B 5i| 754 388 
ids Ry lst g 5s...a19b6|J-D wecel| cccee soeee- |] United Rys St L lst g 40.1934) J-J) ...... 88% 3 5]| 70% 89 
Xe tee Co Latah Ts peo a3 o-asaee ssamer W Chic St 40-yr cons g 58.1936!M-N| ...... ...00- Fe "9 De0"9 savsfesoocs cavccs 
e' ° 1112 
wie avisicnos 943/J-D| 11735 3/1124 118 ‘|| Gas and Electric Light 
Gol Vth Av lst gu g 68.1093/M-S| 120%121 [120 Deo'’04)....//1156%1u0 Atlanta G L Co letg ds. ..1947|3-D danece cpendéhecusce coces oon}. c0ofl-sccce ssece ° 

















] *No price Friday; latest price this week. aDueJan dUueapr ¢Due vay gDuev'ne ADueJ’ly & Due Aug eDue Oot p Due Nov wopuce tale 
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s « : — < 
BONDS 3S] Price Weer's |3~|| Range BONDS uS| Price Week's |S~|| Range 
N. Y. STOCK EXCHANGE =5 Priday Range or i353 Since N. Y. STOCK EXCHANGE = > srides Range or |32 Since 
WEEK ENDING Dec 30 s Dee 30 Last Sale |&<Z)| January 1 WEEK ENDING Dec 30 Sa] Des Last Sale (32|| January 2 
Bia Ask\Low High|No|\Low High Bia Aski\Low High|No||\Low High 
Chic&StL See AtchT & Sa Fe Evans & T H Ist cons 68.1921/J-J| 123% ...... 123 Nov’04}....1116 123 
Chic St L&NO See ill Cent lstgeneral gold 5s...... 1942/A-O0/*106%...... 106 Oct ’04)}....//101 107% 
Chic St L & Pitta See Penn Co - Mt Vernon ist gold 68..1923/A-0| 106 ...... ik, .. Saree 
Chic St P M & O con 6s...1930) J-D) 1532134 [134 Deo’04)....//1301g135%)] Sull Co a at 5 5s. 1930|A-O] 105 ...... 104 Oct '04}....//104 104 
Gone 6s reduced to $4,8.1930|y.D} 94 93 Dec’0i3). Ev & Ind lstcon gu ¢ 6s..1926)J-J| 116 Sale (114 116 6/107 116 
Ch St P & Minn 1st ¢6s 1919/M-N 132 's Nov'04). frarso & So SeeCh Ma& Str | 
Nor Wisconsin ist 6s...1930) J.J |1295, Mar’4). lint& PereM See Pere Mar | 
St P & S City 1st 2 6e...1919/A-0 124% Dee’04!].... 120" “Tae FlaC & Penin See Sea Air Line 
Chicago Ter ‘Irans ¢ 48 i} J-J 86 86 5 Fort St U D Co 1st ¢ 498.1941|J-J} .-.--.. --.--- 105 Mar’9S|....!)............ 
Chic & West Ina gen £4) 32/Q-M 113 Dec'v4)... 110 113 Ft W & Den C Ist g6s....1921|J-D| 108% Sale {108 108% 5011025 111% 
Chic & W Mich See Pere Marq Ft W & RioGr Ist g4s...1928\J-J| 86 ...... 86% Dec’v4}..../|) 71 86% 
ChocO &Guif See C pte P (ja! Har & SA SeeSoPacCo 
Cin H & D consol sf 7s...1905)/A-9} 100 ...... 104% Deo’03}....|). ..... ....-- Fal H & H of 1882 1st 58.1913}A-O] 1032105 [103 Deo’04)....'/101% 104'g 
24 gold 4193.............- 21937|g-Jg| 100 ...... 113 Oct °00)....//...... .....- Georgia & Ala See Sea A Line 
Cin D & [ lst gug 5s...1941/M-N} 116 ...... 1134 J*ly'04).... A Ga Car & Nor See Sea A Line 
Cin I & W lst gu g 48.1953/y-3| 98 99%) 99 Nov'04/.... 99%5||Georgia Pacitic See So Ky 
CISBtL&c seeCCC&S8tL Gila VG& Nor See So Pac Co 
CinS&C SeeCCCStL Gouv & Oswegat See N Y Cent 
Clearfield & Mah See B R&P Grand Rap & Ind See Penn KR 
Clev Cin C & St L gen g 48 1993) y-p), 101 _ 101%} 38] 95%, 103's||Gray’s Pt Term See St LS W 
Cairo Div lst gold 48....1939) J.J = Tily *04 ceed 99% th Gt Nor—C ys peteen tr4s 1921/J-J| 101 Sale 100% 1011s/800)) 904101 
Cin W & M Div Ist g48.1991/J-.y B'eJ*ly 04)... 8s]] Registered.A ............ 1921/Q-J| 98%Sale | 98 98%} 9%) 90 100 
8t L Div ist col tr g 4s. 3508 M-N 101 %, Sep ’04/.. 99% 108 Greenbrier Ry See Ches & O 
Registered............. M-N -{L00 Oct ’04). 99 100 |IGulf@SI lstref &t g 5s 61952|J-J| «.--.. 106 |106 Dec’04]..../102 106 
Spr & Col. Div lstg is21d40 M-S 102 Deo’02)..../]...... ...--- an&S8tJo SeCB& 
W Val Div 1st 40. ..1940) I-J o| 941g Aug’O3S)....11. 2.20 ceccee ousatonic SeeN YNH&H 
CISt L&C consol 6s..1920/M-N 4105 Jan'04 105 105 Hook Val Lstconsol g 4's8. 1909 J-J 111% Dec’04)....]/103%g111% 
-F 100 Nov’04 100 103 Registered............... YIS-J +. {10519 J’ly 04). ...//106 24 10749 
$F eaace|s coccanssicceclincnses seeses Col & H V lstext g 4s.. 1948 A-O 1114 Dec’04)....//100% 1115 
-J oo ine J’ne’04 110% 115%, |] Houst E& W Tex See So Pac 
J-D 128 Deo’04}....//123 126 Houst & Tex Cen See So Pac Co 
Consol sink fund 7s. 9141 y-D liinois a lst g 4s. ert J-J 113 Nov’04j....//118 115 
General consol gold 6s. 1934] j-J Registered............. V51) J-Jd 1132 Mar’vvU}.... 
Registered........... 34) J-J lst ry Sigs Lcosichtpenesin diel 1931 J-J 102 Aug’W4]....1101% 102 
Ind Bl & W lst pref 48.1940/4.0 | eae 1951) J-J C6, Fe Oi seticcsce ucence 
O Ind & W 1st pf 58...d1938 oJ cece Extended lst g3%s..... 1951/A-O 994 Oct *US}....H...... 
Peo & East lat con 48...1940)/ 4-0 99 99 % 95 100% lst gold 3a sterling...... 1 M-S 7O Oct ’04).... 
Income 48...........--+ 90/Apr| ,73, Sale | 72% 75%) 25) 58 74% Coll Trust gold 48......-1952]A-O 104% 104%! 1//102%106 
Cl Lor & Wh con lst g 58.1933/4-0] 116%...... 112g Feb’04/..../112'1124/] Registered............. 2|A-0 } _L.. S sates 
Clev & Marietta See Penn RR LN NO a tex ba golds. ... M-N 1044 Dec’04}..../102 106 
Clev & Mahon Val g 58...1938)y.g} 116 .«..... 116 Feb’04)..../116 116 Registered............. 1953|M-N 101 Apr’v4j....//101 101 
Clev & Pitts See Penn Co a Cairo Bridge goid 4s. "1980 Oj} J-D 10619 Mar’03 
Col Midiand Ist g 4s...... 1947|J-y| 77 Sale| 76% 77%! 54) 66 77%/| Louisville Div gold 398.1953|J-4 97% Dec’04 
Colorado & Sou 1st g4s8...1929/F-4} 94 Sate | 91% 94 [154/| 82 92% Middle Div reg 5s....... 1921|/F-A 123. May’¥Y 
Colam & Greenv See So & Omaha Div 1st g 3s. 1951/F-A 864 Nov’4|. 
Col & Hock Val See Hock Val St Lonis Div gold 3: J-J 85 Nov’'d4!. 
Col Conn & Term See N & W Registered... J-d eee 
Conn & Pas Rive let g 48.1943) 8.0) «--+- .-0---|-cceee cocceeee — wee Gold 3'98.... J-J 94% Aug’04 
D= &GtSo SeeCM & StP Registered.... T-Jd) ------ 1014 Oct '99}. 
allas& Waco SeeM K & T Spring Div lst g3 J-J --/100 Nov’00O}... S 
Del Lack & Weste 8...1907|M-S 109% Oct °04)....//109% 1125, estern Lines 1st g 48..1951/F-A 105% Now’04!....//1053, 107% 
orris & Essex 1st 74...1914/M-N 12548 Dec’04)....//127 45 130 Believ & Car 1st 6s..... J-D 124% Apr’04)....//124' 124% 
lst consol guar 78..... J-D 129% Deo’04)....//128% 133 Carb & Shaw list s #3 M-S CO DOP Ciecdiicccce scccce 
Registered........... 1915} J-D -{140 Oct "98)....1). 02... 2... Chic St L& NO ..-1951| J-D 119 WNov’O3j....f...... ... 
lst ref gu g 328.. goon J-D c]ecccce escocece SS TES Registered............. 1951] J-D 119% Mar’04/..../118 119% 
N Y Lack & lst 6s...1921/ J-J 12 29 9 Ang’04 eeee/127 129% Gold 3'98...... ° J-D 935g May’U4]....]) 87 YRIg 
Construction 58....... 1923) F-A 114%9J3’ly '04)..../1111%4 115% Registered OD] cccoce cocces| conse ce ccancslocsciiccesss ga0see 
Term & improve 4s. ...1923/M-N -|102 » Nov’04)....//100% 105% Memph Div lst g4s8...1951|/J-D 104 lg Sep 'U4]....//102 45 1044 
Syr Bing & N Y 1st 78..1906/A-0 108% J'ly "04 -++-||108'4 109% St L Sou lst gu g 4s....1931/M-S 103 Nov’U4j....//102% 103 
arren strefgug 3's. 2000/1 F-A . @.. @ eee Ind BL& West SeeCCC&S8tL 
Del & Hud 1st Pa Div 7s.1917|M-s -|133% Mar’04)..../133% 1374|| Ind Dec & Ww + A “oe 1935] J-J 106 Mar’04]..../1106 106 
Registered............. 10¢17/M-S oe ee aecagpet let ques geld ‘eT --1935) J-J -1107 49 Dec’02)....)]...... 2... 
Alb & Sus lst con gu 7s. rot: A-O 104% Dec’04)..../)104%4 108 Ind Ih& Piss 48 1950) J-J 995 Dec’U4| . 98 101 
Guar gold 6s........... 906] A-O 103% Nov’ 04]..../|103% 106 Int & Great Nor lst g 6s..1919)M-N 121 121 1/118% 122 
Rens & Saratoga 1st 78. 1921 M-N 146% Oct * O4)....11142 146% |] 2d gold 5s. 1909|M-S} 10138... ..|10143 Dec’04)....}) 97 101% 
Dei Riv RR Bridge See Pa RR 3d gold 4s M-S 72 Sale | 71% 72%) 18) 6 7 
Denv & B Gs inh con g 40.1998 J -|102% “102% 7|| 96% 102‘)|| lowa Central lst J-D} 113% ...... 113 Deo’04}....//100 4 114% 
Consol gold 4498..... 1936) J -|109 Deo’04]....1/104%4 109 Refundin, td M-S| 86 Bale | 86 86) 7] 
Improvement gold J -|107% Deo’04)....//103 109 [/Jetferson R. Erie 
Rio Gr West lst g 48....1939/J-J 100% 100%) 1/) 94 101 alA&GR SeeLS&MS 
Consol and col trust 48 1949/A.0] 89 Sale | ¢ 3) 83 91 an & Mich See Tol 
Utah Cent letgug4sa@l917/A-0} ¥5 ...... ie el AR KCFtS&M 
Rio Gr 8o & 0 Gr So KC&MRE&EB SeeStlL’as 
Des Moi & D SeCR&IP C & Pacitic See M K & T' 
Des M oF me See Ch & N W Kan City Sou 1st gold 38..1950)A-0| 72% Sale 73% 14] 68 78% 
Des Moi ty & lst A by rw M-N] .----..---..|110 Sep’04/..../| 9919110 Registered............... L950) A-O] .---0- ---00- 63 oor v8 5 scecfleccoce coccce 
DetM& ‘Tot Kentu Cent SeeL&N 
Det & Mack Test hen g 48.1995) J-D} 97 100 |100 Sep’04/....|| 98 100 ||Keok& Mo SeeCRI ro P 
Gold 4s. 1995) J-D) #3%...... 95. 954) 5 92% 95%/|Knoxvilled& Ohio See So Ry 
‘coe 70 Dec’04)..../) 37 7 ake Erie * WwW ist ghe..187 d-J 130 121% 190 120 111642 120% 
M-8} 8Y 90 | 89'9_ 89) 25) 664 90 _ _ [Serer 941) J-J| 1li4%...... 112% Now’04]..../1110% 11445 
A-O] 115 117 |117 Nov'v4!.... 109% 117 Ohio. ist gug sé 145 '* §: . gpeseee 116% Nov’04!....//110 116% 
A-O} 114 sawed L Sho d M See N Y Cen 
J-J Lekigh Val (Pa) oan g 58.1 7 M-N 08% 
god Lan Vial lat gu g 448.1940) J-J % 
Rogiste tered 40] 5 -J 
By Leh V Ter Ry lst gu g58.1941/A-O 1g 
El, East lst g 58.1 M-N} 116%...... 117% Oct '04)....//113 117% 41/A-0 
rtd No SeelLeh& Leh Coal Go ist gu ¢ be. 133) J-J 1 
Erie latext 4s. L7IM-N} 108 ...../114 J’ne’04)....//114 114 || Leh & N Y lst guar g 4s..1945|/M-s8 
2d ext 5a. M-S} 11444...... 113% J’ty 04)... ./|112% 118% ur 45|/M-S 
3d ext gold 444s. M-8] 109%, 11015|109% Sep ’U4)----//10844 111 ELC & N 1st g 1st pf 68.1914/a-0 Saal 
4th ext gold 5s. A-O} 1144...... 11 May’04)..../)111 114% Gold 58 14;A-O0} 106 ...... 10644 Nov’04]....//100% 106%, 
6th ext gold 4s 8} J-D} 1V1l4aSale |101% 101%) 1//101%103%s//Leh & Hud R See CentofN J 
1st consol gold 7s 20/M-S/} 135 ...... 135 Nov'04 1314s 1354g]| Leh & Wilkesb See Centot N J 
lst consol g fund 7s. M-S} 132% ...... 130 Aug’03 s hidile imeiiedal Leroy & Caney Val See Mo P| 
Erie lst con g 4s prior pO} J-J} 102% Sale |102% 102%) 964 102% g Dock See Erie 
Regi d DU J-J] ------ ....-. 98 S%— 98% ng ae Ses oan g Ga. A1931)/Q-J| 1164118 (116% Oct 04)....//116 118 
1st consol gen lien g 48..1996) J-J 93%9]/ 1st consol gold EBscccce h1931}/Q-J} 100 ......|...... ......-- ocdeconse seagee 
6) J-J % 88 G EBccwcccccce 1938) J-D/*...... 1019/1004 Deo’04)..../|) 98 1038 
Penn coll tr g 48........1951)F-A % 95% Ferry 4428. 22M-S) 103 106 
50-year v4sA ......1953/A-0 1g 96 Gold 48............... ----1932] J-D 
Bait N Y & Erie 1st 7s..1916) J-D %4127%s]] Unified gold 4s .. 949]M- S 
.B 8s = 3 ei J -J 106 De — old & 34) J-D 
Chic & Erie 1st gold 56..1982)M-N 123 Guar =o. M-S 
Jeff RR lst gu g 58....a1909/A-0 0. 103 103 as Tg M-S 
Long Dock consol g 6s..1935|A-O' 3 130 132 st 5s......... 1911/M-S| 1 
Coal & RR eteur fa 6a. b22iM-Ni*118 -....0./11 "ly 0. 1134118% wY Ba Mi isto #60 1n3019 
Dek & Imp lst cur 68..1913)/J-J} 114 en, = aenaperat NY@RB1 _ 1927|M-S 
N Z & Green L gu g 58.1946/M-N] 114% ....../1089Jan’U4)....//10849108%]] NorShB ist con's guéscls: 32 $2 
NY Sus & W 1st ref 68.1937/ J-J| 115% ....../115% Now’04)....1/109%1164// Louisiana & Ark lst g 58.1927|M-S 
2d gold 4498. 37 F-Aj qoanse Deo’04)....1 98 104 || Louisv & Nashv gen g 68.1930) J-D 
General gold 5s........ L940/F-A] 110 Sale 110 6/1014 110 la 1937|M-N 
Terminal 1st gold -—- 943|/M-N} 117% ...... i? Oct ’04 11343117 240) J-J 
Regis 96 GET -nsusky oineidllacaan esnnneiinddieimdindiinens 940) J-J 
Vitra a cya g-1041/0°) loo ——flose Booed ROSIE] Slugr ent Gane p ac taaala 8 «388 
8 g 58. " eccces cece! -20-yr Co. 8.1 - 
Erie & Pitts Bee Poeun Oo H & Nash lst ----1919)J-Di 114 1 a 1114 115% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Bklyn U Gas lst ahd 5s. 3008 M-N| 116% ...... 116% 117 | 10)112%117%//LecGas LofSt L 1st g5s.¢1919|Q-F} 109 ....../108% Deo’04)..../|105 110% 
Bu slo Gas lst g5' 947|A-O «-----| 69 WNov’O4|....!| 64 70%]|Milwankee Gas L lst 4s..1927 90% ....../ 9O%J’ly’04)..../| 87%. 90's 
Consol Gas conv deb 6 J-d| 179% Sale |178% 181 |273)/171% 102%/] Mut Fuel Gas Co See Peop Gas 
Consum Gas See P NYGELHSé Pe. g& 58...1948)/J-D) 110% Sale |109% 110%) 105% 113% 
Detroit City Gas g 5s - J-J| 100 101/101 Dec’04)..../) 96% 101 Purchase money g 48...1949\F-Aj 95% 95% 95% 90 964 
Det Gas Co con lst --1918)F-Al ...... .02-../105 J’ne’03 «ss---]] Hd El Ill lst conv g 58..1910M-S 104%, Dec” 102% 110 
Ed KLIN Bkn See K Cok L& P lst consol gold 58 95) 5-J 204 J’ne°04) 15% 120% 
Ed EIll SeNYGSELHSP NYSQEI LSP 1st con g 581930) F-A' 107% Deo’ 100% 107% 
EqG 5% XY Sag Se..3 968 M-S| 113 ....../112 Novw’08}....||........0.--]]N Y & Rioh Gas lst g 58.1921|/M-N Mar’04 1 
a6 4 Fe See PF G & C Co Peo Gas & C 2d gu g 68..1904/J-D 1%, Ang’04 101 103 
asd leo B Berg Co 0 g 58.1949) J-D} ............ B19 Oct *01 ------|} lst con gold 6s. 43|A-O} 1 Nov’0. 118% 128 
Gen Electric deb ¢ 3'98..1942/F-Aj ...... 91 b1 Xa Novos ----| 88° 91%si] Refun ld 5s. 47|M-S| 1 6% 106% 108 106% 
Gr Rap @ L Co o 1st 6 t0.-08 15 F-A/ ...... 107% Deo’00)..../|...... --.-.. ChG-L& Cke lst gu g 58 1937|J-J 0% 110 06% 110% 
Hudgon Co Gas 1st 1949/M-N| 108% 108% 108%) 1//103%109 Con G Coof Ch lst gu g5s.’36|J-D 16% 106% 1084, 
Konkey Gis) Goad stot A-O} 100%...... 100 Oct “od ----/}100 100 Eq G & FCh lst gu g68.1905/J-J| 1 "04 1 108. 
Kings Fhe + i 21 anceciivsincs enhenineivibiibanseedenmie Mu Fuel Gas lat gu g 58-1047 M-Ni 102% 1g Nov’04/ 101% 105 « 
Srerrremeeey, all A-O} 1244 126 125 1749125 |)/Syracuse Lighting let ¢ 58.’51/J-Dj ...... eeccco 
Ea Bi fl Bkn lstoon g4s1939| 4-5} 96 .....<| 96% Oct '04|..../] 93% 964 |/Trenton G & El 1st g 58..1949|M-S| ...... 22... 109 Feb’01)....||...... ..-.<« 











* No price Friday; latest Did and asked this week. @DueJan bDue Fed dDueApr «Due May ADueJ'ly k Due Aug oDue Oct qDue Dec sOption sale 
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Daze. 31, 1904.| Bond Record—Continued—Page 8 2785 
s = * 
BONDS .} Prtee Week's BS Kanye BONDS 3 Price Week's Be Range 
N. ¥. STOCK EXCHANGE 3 Range 3 Since N. Y. STOCK EXCHANGE 3 prides Range or |S= Sinee 
WEEK ENDINe Dao 80 |S January 1 Werk Expine Dec 30. |S] Dee Last Sale |32\| January 2 
Louisy & Nashv— 1 Continues } No|\Low High|iN ¥ Cent & H R—(Conti Bid <Ask\Low — High 
Lex 1931|M-N see 165% 106% Moh & Mal 1st gn g 48..1991/M-S 1072 J"ly ’00). . 
930} J-J ++-+//123%4 131%]] NJ June R gu lst 48...1996|F-A| } --[l Oct *02). 
930) J-J -+--{/L24"g124%s]] N ¥@& Pu lstcon gu g4s 1993/A-O/ 101 .....- 10542 Now’01)- 
920)M- & -++-||, ......----]] Nor & Mont let gu g 58. 0 Se) Be oe Peete Coe | eee eer 
211M-S ----[1119 122 West Shore 1 st de gu...2 31/g.3| 110%2111 |ildig ilo) Lissa 1164 
-1980/M-8 it6edii chess. cncect J-J| 108 109 /108 08% 110 
I31IM-S hes Aiea 97} J-D| 100% Sale {100 100% 102 
I87\J-J --=-]) O74 1015 997| J-D| _ 9942 Sale ¥y| 61 98 1005, 
945) M- 2/105 % 108% 928/M-$| 101% Sale [101% 101% Bee YBly 10i% 
527-5 )* 7\\ 89 98% 906/F-A| 105 ...... 114 Feb’02}----/)...... ..-... 
937| F- 115 117% BOGS 24) SEO. cccocclgacsee secceses SOU soma cbbece 
21) F-A 1156 115 984) J-J] 1Zl_ ...... 121 WNov’03}----/}............ 
136) F-A ---/112 117 932) J-J} 132% ...... 139 Jan’03 
hs 98% 93% Oct '04)-..-/| 913, 89" ae 1300 2222: Sees 
oonned 04).... J-J} 2% RE EOE... 
LNA&Ch Bee &L 209)/M-$} 110%.. 109% Apr” 
Mahon Coal SeeLS&MS 931|M-8} 122%... 133% Deewe 
sqpetma Ry consol 48.1990}A-0| 105 Sale /195 — 105%) 34/101% 107% ) 99 121% 21 J’ly’04 
Registered.......-... 1 A-O 105 Dec’04)..--//105 105 Biciateenssiess 940) J-J| 108% 106% J'ne’04)- 
Metropo! El 1st g 68....1908)J3-J 110 110744 110% M40) 5-J) ------ 106% Nov’00) 
Mans Coloniz 6 fo.-2) 1934] S-D] .--00e ce ccee|ennees coceeeee ee RS eR I51/M-S| ---- eee: 
jactrapoll Be See Man B ‘ey bart Gen Stur ist f el 6 bts egret: 
Me litan an R ris SF - escesleccsce coccccce -- 
Mex Cent consol gold 48..1911 ? 2. a 77 77 | 13) 60 79 N Y & Harlem g 398...2000/M-N 1005 108% 100 Sep ’03 
lst consol income g 38.a1939|J"ly| 24%2Bale | 22% 254/331) 12 28% Rogieveret Fesacaedent NN] s--c00 ccecee|snnnse oe ceeee or | 
2d consol income g 38..a1939|/J’ly| 16%Sale | 16 17%|115) 6 19's]/] N Y & North Ist g 5s...1927|/A-O| 115%...... 1154, Sep '04]----//113 
Equip & coll gold 5s..... L917) A-O} ~----+ ---20-]eeenee one -e eee eanenake taenell R W& Ocon Istext5s.h1922/A-0} 117%...... 118 18 
34 series gold 58 nw ceeene 1919 a|-care= ene cncee ped aiawe chemed Oswe & R 2d gu g 58. ..e1915| F-A|*107% ....../113% Jan ’02)---- 
Coll tr g 4428 1st Ser....1907 Ys 96 7 91 =96 RW& OT R 1st gu g 58.191 8|M-N| ------ .---0-|. 0000 cee eeeee SOF Eee N 
Mex Internat lst con g 48.1977 90% J*ly 0} |--- <2... ccc nee Utica & Bik Riv gu g48.1922/J-J 206 s0111 are “ere ----|1104 104 
Stamped nteed....1 977 seleccone occecces Se eta are N Y Chic & St L 1st g 48.1937/A-0} 104%9...... 104% _ 105 | 30/1023; 106 
Mex North Let gol ld 2.5080) 105 May’VU).---/). 2... Lees Registered............... 19B7|A-O} --ceee weeeee 101 Mar’04)----) iol 
Mich Cent See N Y Cent N Y &Greenw Lake See Erie 
idot NJ_ See Erie ‘Y¥Y&Har SeeN YC& Hud 
z ULa&Ww Se Chicé NW NY Lackk& WwW SeeDL&W 
é Mil & North See Ch. M ab Bt P NYé Long Br See ContotN 4 
Mil & Nerth y r See Cento’ 
4 Minn & St L 1st gold 78..1927| J-D 142 Deo’03}-..--/]...... ...... NY&N SeeNYNH&H 
a Iowa Ex 1st gold 78..... 1909) J-D 113. Oct '04).---//111 1138 [|New York New Hav & Hart— 
Pacific Ex 1st gold 6s...1921|/A-O 120% Feb’U4!.---//120221202/] Housatonic R con g 58..1937|M-N} 125 128 {131% Apr’03}----||...........- 
e th West Ex 1st g 78.1910)J-D} 1 oof13] = Jam °O2}.00-1] 0.00 wcccce N H & Derby con g 5s..1918)M-N| 1074 ......|...... ....-.-- eX ae 
a 8 34|M-N 116 Nov’04).... 113 118 NY&N E ist 7s....... 1905] J-J| 102% ...... 101% Nov’V4|----||101% 101% 
i M.S 97x} 97g «OT 42} 3 98 IINY&@North SeeNYC&H 
é NYO & W ref lst g 48..g1992/M-S| 105 105%4|/105%3 105%3) 3/1001. 105" 
J-J 100% 100%) 10) 97%100%}} Regis $5,000 only...... SIDUEIIE-B) acoces cosecs 100 Dec’U3}----|). 1... «se. a 
t J-3 | ----00 e|eeceee eeececes|-- St oedie ancien NY&Put SeNYC&H 
[2 2 yew 103 Nov’])}-.--/]............ NY&RB See Long Island 
NYS& See Erie 
J-D} 100101 {100% 101 58]| 9615108 NYTex&M SeeSo 
F-A| 8642Sale | 85% 862 - pL 87 || Nor & South lst g5s...... 1941/M-N} ------ ..---- 110 Dec'04)- 
: M-N 04 104 984107 Norf & West gen g 68..... 1931/M-N| 182% ...... 130 Aug’03 
f A-O 88 Improvem’t d extg Ga. 119384] F-A| 1333922... 132 Dec'04 
t M-N New oe it g 6e..... 1932/A-O] 131% ...... 132% 1324) 
; E-A N & W Ry 1 Ist con g 48-1996/4.0| 101%9Saie [101 101% 
; A-O --||10642 112% Registered............. 1996/A-O} -- -| 99% J’ne’04)- 
iM-N 3i 104% Her Div’l lstl& geng 1944) J-J} - -| 9828 Dec’04 
M-S 28, Poca © &C joints. 11941|J-D 944g «95 
3)J-D e--- 100 108 foes wees See 1922) J-J| 110% 112. Aug’04 
M-S| - 104 105 Scio V&N let gu B 4s i M-N 101% 1024 101% Dec’04}- 
O1M-N ---|}105%3 1094,/|North Illinois See Chi & N 
M-N 1/1184 1234||North Ohio See L Erie & we 
M-S 12/1104 109%4||Nor Pac—Prior lien g 48..1997/Q-J| 106 Sale |105% 106 
M-S ih doe edith Registered.............1 1997/Q-J rae he 
F-A “21 103% 109 General lien gold 38....@2047|Q-F' 5g 
F-A 25) 91% 98 Registered ........... 42047/| Q-F id's Nov'04 -- 
J-J paetncépen sesnce “ Paul-Dul Div g 48....1996/J-D 98% Dec’04)----|| 97% 100% 
38) F-A ----/L0L 103% aur pcbcbeagee ned BOG] T-D] ----00 cocene|cnene coe eeeee ooo | errs ° 
2d extended gold 5s...1938/J-J ----1|108%2117 CB colltr4s SeeGt Nor 
8t LIrM& Sgen con g 581931/A-0 11/1118 118 F-A 126 Oct '04|----/|122% 125 
Genccn eee as ee” LOZ1/A-O +: a 182 J*ly’OO}----]]. 2... wenece 
| Unitied & ref gold 920) J-J 1/F-A -|112% J*ly’03 
f Riv & G Div 1st g 48..1933|M-N 917|A-O 107 Nov’04 106% 108% 
' Verdi V I & W lst g 58.1926\M-S 168} J -D 96% Aug’04 96% 96% 
z Mob Diem peier Hen ge 28 945) J-J 94) $9 -| 94 Ang’04)..-./) 85 94 
§ M gold 48........ 1945/J-J -J 118% 118%) 5/111 119 
? MobJ “Gist cons g 58.1953) J-J ? Cal 
4 Mob & Ohio new oee.t 1927/J-D Nor is see OSE PM &O 
4 lst extension v2 6s..41927 9-3 : Nor & Mont See N Y Cent 
General gold 4s 2 Ss -+=-|| BO 96% (pies SeeCCC&8tL 
Montgom Div lst -1947|F-A 4|----]113%2116 4g Ino River RR 1st g 58.1936) J-D} 115%...... 115% Nov'’04)....//110 117% 
stL Sains ail a" 4s. -€1980 Q-F bs ag U04|....1] 88% O2Z%I] General goid 5a.......... 1937/A-O} 111%...... 111 Nov’04|...-//L11 113% 
Guaranteed g 4s8....... 1931) J-J 101 Nov’04)----//101 101 Ore & Cal See So Pac Co 
M & O coll 4a 8 ee ay Ore RR & Nav See Un Pac 
Mohawk &Mal SeeNYC&H Ore Short Lue See Un Pac 
’ Monongahela Riv See B & O Oswego & Rome See N ¥ C 
MontCent SeeStP M & M OCFKF&StP SeeC&NW 
Morgan’sLad&T See S P Co px Coast Co lst g 58....1946] J-D| 112%a...... 118% 118%] 10/105 113% 
Morris & Essex See Del L& W acof Missouri See Mo P: 
3 lash Chat & St L.1st7s.1913|/J-y| 124 125 |1294% 124%) 22/120 7, Panama lst s fund g44298..1917/A-O 102% J’ne’04!..--/|102%, 102% 
i lat consoi gold 5s...... 1928]/A-O} 115% Sale |115% 115%!) 16)/110% 115 Sink fund subsidy g 6s..1910 M-N .{10 
Jas teay 1st g6s..1923)J-J| 120 ...... 113 ¥ . Penn Co—Guar lst g 4ys8. ieat I-Jd 
Ly MW4&Alis Ce..3857 J-J} 117%8...... 113 111342113 Registered............. 1921|J-J 
T&P Lt wat 6s....1917)J-J} 115'9...... 113 > ly 04 sees 3 113 Guar 3'9s coli trust reg. 1937 M-S 
Nash Flor & Shef See ian | | Guar 349s coll tr ser B...1941) .... 
Natof Mex prior lien 4198.1926)J-J| 104 ...... 104 Dec’04)...-/100 104 Tr Co certif’s gu g 328.1916|M-N 
sol ws--2---19D1/A-O] Sl 82 | Sig 82 | 27/73 82 C St L& P ist con g 68.1932)A-0 
See Re 1932|A-O 
NJJune RR ‘See N Y Cent Cl& 2) b-5 
New & Cin Bdge See PennCo} Series A-O - 
NOGNE gg he mg eo) Ae Pe: he LOR We eee Series C 3198........... 948/M-N coos 
N Y Bkin& Man Beh See LI Series D 3198........... 50) F-A 96 Jan’'04).... 
N ¥ Cent& H Rivg 328. 1997 J-J| 101% Sale 101% ney = 9654 101% —- ae 940) 5-J 102 Nov’00}.... 
1997/J-J3| 92% ...... 985 Dec 98 100%]] Series C................ 940) J-J 96% Apr’04!. 
J-D} 100 .._.../10048 100%) “Ajlioo 101 WC Bags seit gae U8 945] J-3} 107 %9......]...00. oo0000--]+- 4 
J-D 99 Dec || ap here A...1940|A-0 4)....)/108 113 
5|M-N —s — ‘dapaiaidetl «--1942/A-O «+--/|L00% 112% 
istered 5|M-N ries C guar... 942|/M-N «+1110 110 
Lake Shore coll g 3'98...1998) F-A Series b 4 gui. euneeen 945|M-N -«e+||/LOL¥g 104% 
Registered............. 1998) F-A by 8s 2 3 Series E 34 -+-- 1949) F-A «---|] 90 99349 
Mich Cent coll g 3'98....1995)F-A| 89% 9U 89%, v0 Boy a Pitts Ft W & ist 8...1912/J-Jd} 12049 ....../127% Oct ’02)....||...... --- 2-0 
Registered............. EME adonat oetens YL Jan’03).. onne ataaii EE 912) J-J 121 121 
Creek lat gu g 48.1936|J-J| 106% ...... 108 Deo’04}....||i04 108" OE FEisanascoccsacce A-O fi 119 119 
Registered............. 6) J-J} 104%8...... 102 Mar’04!..../|102 102 Penn RE 1st real est 3|M-N 107 's Mar’04 pao 107's 
2d gu gold 6s.......... 1936) J-J oe ad T-d) 2. 
Beech Or Ext late eet A-O Con currence Q-M| ... 
Cart & Ad lst gu g 48...1981/J-D Consol gold 5s... M-S} 1172 
Clearf Bit Coal tate tds. 1940) J-J Consol gold 48... |M-N} 106%. -{106 Aug’03}.... 
Gouv & Oswe latgug 5s 1942| J-D iksceuds.aneguae Convertible g 344s. M-N! 103%sS8ale /102% 1039/2911) 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron Pog ny and Telephone 
Col C & I Dev Co gu g 58.1909) J- SB. Mev Oth. cM snes Am Telep & Tel coll tr 48 1929/J-J} ..........-.| 94 J’ne’04). 
Col Fue! Co gen gold 68...1919 --|107 49 Oct '04)....//105 "j074 Comm Cabie Co lst g 48..2397/Q-J| 93 96 | 92 Dec’04 
Col F & 1 Cogen sf g 5s..1943 103%, 108%) 5& ote 108% Erie T & T col tr ga f5s..1926/J-J| ............ 109 Oct ’99 
beg ty ays deb g 58....1911 90 Nov'04!.... Meet & Xin ot ghe.....tes M-N 109% ...... 100% J’ne’04 
Trust Co ctfs................ 85 86 |165) 89% 3 NY&N hy g 58..1920/M-N; 104'9...... 105% J’ly 03 
Conmeareeh¢ letet an lee. 107% Dec’v4).... 1088 107% West Union tr cur 58.1938) J-J| 112 ...... 112% Dec’04 
Gr Riv Coal & C lst g6s.. a es o««-||102%2 10219 Fad and real est g 4'98...1950/M-N| 104% Sale [104% 104 
Jeff & Clear C &I ists ba. 926 07  snidiiennd eaiball Mut Un Tei s fund 68...1911/M-N| 107% ....../1 J’ne’ 
2d gold 58................ 102% Oct 03}... .||....2.......]] Northw Tel gut fonts res J-J} 112% ...... 103 J’ly’04). 
Kan&@& HC &Cilstatgis. -|106 4 Beb’02)..../]...... .....- 
Pleas Val Coal lst gs bs. a: Sree Manufacturing & 
Tenn Coal gen 24/| 91%, 96%//Am Cot Oil ext Fagen = -1915 gz -F} 9912100 | 99% 99%) 
Tenn Div lat¢ 1 1 1 102 112%j|/Am Hide & L lst stg 6s..1919 96% Sale | 95% 96% 
Birm Div lst Sale |112 2 101%2118% an Sous rye lst $5 e..i8 us 95% 97 96% Deo’04). 
Cah C M Co 99 lu2. Deco’03}..../|...... ..--.- 1st . 19) J-J 89 | 88 8876) 
De Bar TI2)100%g igen Am Tobacco new) bet Go etal --| 110 Sate [109% 110% 
Viron Coal & 89]| 66g 87 4s Morton Co ctfs...... «se-| 71%Sale | 71 
E&P «nasf[--aes+ sees ff Bar & 8 Car Co lat g 6s8...1942)/J-d| ...........-[105 Jan ’00| 
*No price Friday; latest bid and asked this week. a DueJan bDue Feb ¢Due May gDueJ'’ne A DueJ’iy p Due Nov s Option sale, 
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BONDS BS| Price Week's 3 || Zange BONDS 33 Range 
N. ¥. STOCK EXCHANGE st Friday Range or Stnce N. Y. STOCK EXCHANGE 35 Since 
Week ENDING Dec 30 SA| Dee 30 Last Sale |32} January 1 WEEK ENDING Dc 30 s January 1 
Penn RR—(Continued) Bid Ask\Low _High| No Hitgh||Southern Pac Co—/ Continued) Low fig 
Alleg Val gen gu g 48...1942/M-S| i04%,..... “1102 Novw’97| «---l}, 0... cecces H&TC lst g 5s ini gu..1937|J-J 110 11 
Cl & Mar ist gu g 448..1935|M-N/ 108 .. = acne g 6s int guar...1912/A-O -112 113 
DRRR& Bee lst gu 46g. "S6\/F-A Gen gold 4s int gaar..1921/A-O 901 96 
Gr R& I ex lst gn ¢ 44981941) J- - by 1 Wacod& N W div lstgts’30/M-N| ..---- ...--.|127'9 Feb’Uz)----||_ 2... 1.2... 
Phila Bal & W lst g 4s.. 196 3/M-N} Morgan’s La & T 1st 73.1918, A-O -/|L29 _ 130% 
Registered 4s.......... 3\M-N) i J eer 1920) J-J 121 122% 
Sun & Lewis lst ¢4 “193 Seid. J No of Cal lst gu g 6s....1907) y-J -}/1045 107 
UNJRR&Can gen “is. 1944|M-S Guaranteed gold 5s. ...1938/A-0 - 
Pensacola & Atl See l.& Nash Ore & Cai 1st guar ¢ 5s.1927|J-J -//100 102 
Peo & Kast SeeCCC& 8tL SA&A Pass lstgu g4s. 1943) y-J 76 
Peo & Ly, Un Ist g 6s....192i gt . So P of Ar gu lst gz 63...cl1909/ J.J -105 110% 
2a gold 4%9s8............. -N D8, -/10L  J’ly 04).--. lst guar g 6s... e1910\ J.-J 105% 111% 
Pere} eer —Ché W M53 1921/J-D] 106% iw Apr 'U2}----1) 20... ee n00e 8 P of Cal 1st g 6s -1905) a-0 iy LUZ 
Flint & P M ¢ 6s. A-O| 121% 121% Dee4|-.--]118 128 1st g 6s series B.......1905/4-0/ 101%4....../102 Oct *U3)..../1. 2... -..... 
lst consol gold spot M-N| 111% 111% Dee ofl “11073 111% lst g6sseries C & D...1906 A-O 102 104% 
Pt Huron Div lstg 68.1939|A-O] lll‘ 112% Oct U4. -!]109% 11245 lstgtsseries E& F 2\a-0 -112% 115% 
Sag Tus & H lst qu g 48.1931/B-Al .----- eoe-ee|seeeee cee -eeee| oo e+ TT cndep tanned lst gold ts........ 912) A-0 114% iis’s 
&W See Penn RR 3 | lstcon guar g 5s. 937|M-N ---/L19 119 
Phila & Reading cons 78.1911! J-D 119% Apr’04)----|/119%, 119% Stamped ..... 19 -1937|M-N +107 110% 
Pine Creek reg guar 68...1932/J-D «e137 = Now’V7}-~--/). 2. coeeee S Pacof N Mex iat g6s..1911 J-Jd -/}108 1 
Pitts Cin & Si See Penn Co Tex & N O 1st 7s........ 1905) F-A 101 
Pitts Cleve & Tol SeeB&O Sabine Div let és . 2iM-S 109 109 
Pitts Ft W & Ch See Penn Co Con gold 5s....... 3iJ-J 108 103 
Pitts June 1st gold 6s..... 1922)/J-y| 122%9...... 120 Oct ’01)----j}. 2... 2.2... Southern—Ilst con g 5 4)5-J 111 121 
Pitte & L Erie 2d g 5s...a@1928/A-O} 111 ...... 112% Dec’02}..--|}...... ...--- Registered............. 1994/ J.-J 11 
Pitts McKees & Y SeeN Y Cen Mob & Ohio coll tr g 4s8..1933/M-s 92% 97 
Pitta Sh & L E lst g 58...1940)A-O} 1174s...... 11449 Sep ’04)----/|114%2117%]]| Mem Div lst g 4%-5s...19%6) J.-J -e=-[/114 117% 
lst consol gold 5s8........ 1943) J-J} lle...... 98 J*ly’97}----H1...... ...... St Louis div Ist g 4s. ---1951 -J} .99%9......] 99 Dec’04)..../) 9319100% 
Pitts& West SeeB& O Ala Cen R ist g 6s...... -J| 118%... .|118% Nov’04)..../11156 118% 
Pitts Y & Ash 1st con 58.1927/M-Nj 115. ...... 117% Oct ’04).---/|114%31174]] Atl & Danv lst g 4s "71948 -J}| 955% 97's} 974 Dec’04)....)) 91% 97% 
iy ba Co gen g 48..... 1997| J-J}| 1032 Sale |102% 1031/1V5)| 945, 103% | PERE Se 194 od] cecccs coccee 902 Dec’04!..../| 897%, 90% 
Registered............. 1997) J-J| ------ 1024/100 Nov’04.-.--)| 98 100 pe tl & Yad amt g guet 40.72 1949) A-O eeclescoce esscce 
Jerse: Cons coll g 48...1951/A 0} 99 Sale | 99 99 | 55] 91% 99 Col & Greenv ist 6s..... 1916] J-J 118 118 
Reusse. &Sar SeeD&uH ET Va & Ga Div g 5s..1930)J-J 113 1164 
Rich & Dan See South Ry Con 1st gold 5s8........ 1956/M-N 117 121% 
Rich & Meck See Southern E Ten reor lien g 58.....1938/M-S -|]L09 112% 
Rio Gr West See Den & Rio Gr Ga Pac Ry lst g 68...... 1922) J-J -|}118% 139% 
Rio af ty tS memes -1939/J-D 1114J'ly’04)-.-- 110%111% Knox & Ohio 1st g 68...1925/ J-J +120 126 
Rio gr So 1st gold 4s...... 940) J-J 7 5! 63% 76 tich & Dan con g 68....1915) J-J 114 4 
i ip40 J-J 87% Sep ’U4!.... 87g 87% Deb 5s stamped........ 1927|A-O 4 eee 
Rich & Meck lst g As...1808 -N| _ $8%—...... 87 oJ’ ly 'U4).... 
5s....1919|M-N| 10848 ..... 108 Nov’04).... 
Td] excess .20---/108% May’04)----/|103% 104 t7 BY eee 123 Feb’02/. 
G-Fl ceccee cescee 201 4 Mev'Ul}.<<-i), 0... occeee Series D 4-5s.... §| 108%s...... 110 Dec’04 
Series E 5s.. 
J-J} 96 97 | 95 Dec’04)..../| 84 95 General 5s 
DEAL ennwe cesccchagasmeneiaend “Bey ee Guar stamped 36/M-N 
DIA-O] cowwee coeeen| scene coneeeee s2-llcosce eecess W O & W istcy gu 4s..1924/F-a} 92 ...... i] 
West N C lst con g.6s.-1914 C2 BS 5 peeees tin tits 9) 
S&NAla SeeL& 
Spok Falls & Nor lst g 63.1939) J-y 125, —— 117 ‘J'ly’0u seee] 
Stat = Ry y ist ge ge g4 2: 1068 d-D} 97% ...... 100 Nov’04j.... 
31 MTN syra Bing & DL&W | 
6] M-N ‘fiero StL Lat g'4'y3,“105 ¥}A-0] 109 ...... 110 May’04!..../}110 
J-J lst con gold 5s....1894-1944/F-aj 1194s...... 118 Oct 'V4).... 112% 18 
Bu! . J-d Gen refund sfg¢4 DR. axed 1953) y-y| lvl 102 |10144 Dec’04 cated 
Bt La s'Y RR vo cons g 48..’96/ J -J St L M Bge ‘Ver gu g 58.1930)A-0} 112%...... jL12%gJ’ly’04!.... 110 193i 
Southw Div lst ¢ 5s. 1 A-O Tex & NO Sg So Pac Co 
Refunding g 48........ 1951/5 -J Tes & See E Se aegis 208 M-s| 101%...... LO} 2 Dee Ot. cinco 102 
6-year hotes 41..1908 J-D let geld 66.........csces-- 2000} J-D| 120% Sale 119% 120%) 27/115 122 
KC tS & M con 1 68..1925|M-N 2c gold inc 58........... g20UU0/Mar| ..---- 97 v6 97 13'| 30 98 
KC FtS&M Ry ref g 48 1936/ 4-0 La Div B L 1st g 5s..... 1931)J.J} 111 ...... 1094 Aug'i4 ~o-f{L 08 110% 
KC&M B& B ist gu 58.1929) 4-90 W Min W&N W Istgu5ds’30\F.A| .----- ....-. 106» Nov’04).... 106% 
8t Louis 80 See [ineis Cent Tol & OC 1st g 5s......... B5)J-y) 116%...... 11543 Dec('4).... 1241155 
St LS W lst g 4s bd 989/M-N} 98%sSale | 97%  9819/182)) 91%,100 Western Div 1st g 5s...1935|A-0) 110% ...... 111 May'v4}....j/111 112 
24 g 4s inc vow otis...p1989/J-J} 85% sale | 85%  85%/ 12 70% 855,|| General gold 5s.......... 1935) J-D} 1U74y...... 107 Sep '04]..../103 1g 107% 
Consol gold 4s........... 1932) J-D}) 81 $149) 80%g 81%/465)) 6544 83 Kan & 4 -' 48....1990)A-0} 96%8...... 964g Deo’vs}..../) 91 9 
Gray’s tier lat g5s 1047/J-D) «..... BEE  lecenss- csvcousa one Sera ToalP& W a. 48....1917|)J-J} 93 ...... 93 Deoc’04).... 
St Paul& Dul See Nor Pacilic Tolsth& Week Mm £3'98.1925/J-J) -..-.- 90 | 90 Deo’04)..../) 81 90% 
6t Paul M & Man 2d 6s...1909/A-0 110% Dec’04). ..-¥107% 112 50- = lneciodnaces 950\A-O| 834aSale | 82% sS34qi 49) 68 84 
lst censel gold 6s........ 1933) J-J -|1345, Oct ’04)..--/130 134%]/Tor am Buff lstg 48.h1946)J-D| 95%2...... P54 Sep 04)... 4 95"4 
BEeweccpecsgecce ISS) T-J 140 = May’UZ}. <1], ..... scene U2 = bat 7 > hehe 928} J-Dj 111 ...... 11 Dee’vs}....//106% 113 
ced te gold oan 1933) J-J -|111% Nov’04)}..--/|10749 112% 1st refund g 4s....... 952/4-0} Y3S'o 94 ¥453 Deo’U4]. ..|| 91% 94% 
Regis B31 J-J 1649 Apr’0]}..../....... ...... Un Pac RR & | gr g 48...1947/J-J| LUG a Sale |106% 106%! 79/1005 106% 
Dakota ext gold 6s... 21910 M-N ll --//109 111% Registered.............1 L947\J-J -}102%g = 102%9/125/)1 004 104 %4 
Mont ext 1st gold 4s J-Ly 108%; 4/100 104%]] lst lien convert 4s...... 911/M-N| 114% Sale |111 1154/2972) 941491164 
BOB .cccocccece J-D Registered............. OLI|M-N] . -.-- ...... 115% Nov’04)} ...|| 96%115% 
E Minn ist div lsat gis A-O Ore Ry & Nav con g 48.1946/ J-D 102% 1038 |102% lu) 3] 984 104% 
Nor Div 1st gold 4s S}A-O J Ore Short Line -rceseaes 922|F-A| 126% Sale |1264g 126%) 7//120% 126% 
Minn Union 1st 2J-J -|128 Apr’02 iT gS 946)J-J} 121) Sale [120% 121 | 17/111 120% 
——: — ug Sid -J 135 Apr’04 7|F-A| 104s Sale |104 10418) 96)| 90% 104% 
peocgce 37] J-J -/134% Deo’04 : O1F-D) I7wSale | 96% _ 97%)/159]| 96% 97% 
Bry 1937|J-J 116% Sep '04).... oat BEM senuad BES WOO is ccclascccs becuse 
SF Tet goid 68..1935] J-D (117 Jan ’04!..../| S-J} 104 ...... 114% Apr’02)..../) 00... nie 
8tP & Nor Pac See Nor Pac 
stPas’ x City SeeC St P M&O 
Salt Lake C ist g sf 6s.. RE ee Ss nee 
8 Fe Pres & Ly ay ne ian M-S -{110 Jan’04)...-//110 110 
BAGAP sees | 
SF&NPletsinkt rds. 1919} J- tf | ae eee irginia Mid See South B 
Sav F& West See Ati Coast L. Va & Southw’t lst 58 2003 J-J} 110 ....../110 Deo’d 10044110 
Scioto Val & N E See Nor & W Ween sat geld 8. YIM-N} 118 JI8%/117% 118%) 45/114%119 
Seaboart Air Line g 4s...1950/A-0} 85 Sale | 8443 85 | 23)) 65 S5%jj Y¥ 2d gold 5s..... 9 F-Al 110 111 [110% 1lu% 5/106411]% 
Coll tr refund g 5s ~-+---1911/M-N 102% --/103 103 1} 96 104 Dekanies eutas A J-J| -.---- 100 95 J’ly v4]... v4 
Car Cent Ist con g 48...194¥) J-J ¥3 98 Nov’04!.... | 91 938 Ce “ J-J| 66% Sale | 66 67%4|703)| 56 70 
Via Cen & Pen Let g os. 1¥1lsiJ-J] 106 OP BON Wi cc ticonts wccacs lst hen equip s fd g 58..1921 M-S/ 1039105 [102 Jan'v4i..../}10¥ 102 
lst land ee Ee, ee See EE RpreeE Det & Ch Ext lat g 58..1941/J-J} 11243 ...... 112 Deo’04)....)/)1064% 112% 
Consol gold 58......... 1943] 5-3} luY 22... 4 J’ly 'U4!).... iWwix% 104% Des Moin Div lst g 48..1939 J-J {ee 7 WNov’04!/.... 

Ga & Ala Ry lst con 5s 01945/J-J|*......112% trp Nov’04)...-. jbo2 112% Om Div ist g 3498....... 1941/A-O] 86 Sale | 85% 86 12)| 79% 86 
Ga Car & 1 lst gu g 5a 1k +44 J-J) 111% ...... 110% Nov’ 04|....|'105% 110% Tol & Ch Div lst ¢ 4s...1941/M-S;} 98 ......) 48 98 10)| 96 28 
Seab & Roa ist 5s......... 1926) J-J} 1114 ...... BRB OE Oiic o6clincéecd cccese St Chas Bridge lst g 68.190s/A-O} 104 ...... 106% Mar"O8}... i. .cce cccce . 

Sher Shr & So SeeM K & r Warren See Del Lac & West 
Sil Sp Oca & G@ See Atl Coast L Wash Cent See Nor Pac 
ee So lst g 5e..... 1924) T-d] cose cccce. 102 Jan’03}..../)...... ......]}/ Wash O& W See Southern 
So Car Ga See Sonthern West Maryland lst g4s...1952)4-0O] 90%Sale | 89% 90191253 
So Pac Co—Coll tr g 4'gs..1905)J-D} 100% 1014 100% 100%} 55) 97% 102"s|}/West N Y & Pa 1st g 58..1937) J-J 110% Dec’O4].... 
Gold 4s (Cent Pac coll). £1944] J-D 945 Sale 94%) 68) 87%) V6/] Gen gold 3-4s............ 1943|A-O #633 Dec’04 
Re , pr saeencnmnud K1I949}5-D] ...... ...... Oats Aug’04}..../| 85% 94% sy aera a1943|Nov 40) Mar’vlj.. 
Aa&>d t gu g 58....1941/J-3) 111 113%)110% Dec’04)..../| 97 113%])/ West NoCar See South Ry 
Cent Pao let ref gu g 481949) F-A) 102% 102%/1017%, 102%) 66) ¥7%4 1uz%9]]W Va Cent & P hot @ Os. 293213 -2 ) ieee 112 o- oe = hia 
Registered............. 0 eae ere 99g oS Rereaeaee Wheel’g & L E latg -1926/A-O} 114 114%/114 11 4)/109% 114 
Mort guar gold 3'9s..41929/J-D| 88% Sale | 87% 39 j|L1Y) #4 9 Whe A Div lst gold “38. seaaie On BEB. saccod 110% May 4 ---- 110% 110% 
Gal Har & S A lst gus. 1910 F-A] 110% 1114/110% Dec’04|....//107 109%|]| Exten & Imp sold 58...1930)/F-A} 114. ...... 169 Apr’v4}....11109 109 
SEE Tnccsndnnnent 1905) J-D) 9% ...... 103 Sep ’04)....)/ 100% 1034, 20-year equip s f 58 ..... 71922| u- J 102% Sale |102% 102 17/100 103 
Mex & Pac lst g5s....1931/M-N| 112 112% 1129 Deo’04|.... 105% 113% DEES Di icadannccces 1940) M-S 93% Sale | u3% 4 S| 86 94 
} a Fe N lstgug5s. 1924/M-N; 107%...... 110 Oct '04)....)/105 110%4)}) Wilkes & East See Erie 
Hous E & WT lat g 53.1933|/M-N| 1044 ...... 104% Deo’04)....//104%9 10744 ]] Wil & Sioux ¥ See St P M&M 
lst guar 5s red....... 1933/M-N| 103% ...... 10344 J’ly ’04)....//108 4 103 %9/] Wis Cent 50-yr lat cen 48.1949/J-J!| 93 Sale | 92% 93 25\| 8819 93% 
MISCELLANEOUS BONDS—UConcluaded. 
Manufacturing & Industrial | Miscelianeous 
Consel Tobacco 50-yr g is. 198} F-A| 74%Saie | 74 75 81 53% bt Adams Ex col tr g4s...... 1948/M-S| 103% 10419) 103 104 13/100 10. 
Registered. . ee -1951/F-A) ...... ...... 85% Dec ’04). t 57% 8S5yfjAmDk&Imp5s see Cent NJ he . 
Seo Cor conv Ist ¢ 58.'27 A-O} 79 Sale | 78 79% 237 ba .) oo Am SS Coof W Va g 5s....1920/M-N} ............ 100% J’noe’02)..../|...- 
istill of Amer colltrg5s8.1911/J-J| 97'......| 99 Sep ’v3!. -. + «-..]] B’kl’n FerryCo letcons g5s8’48/F-A} ...... 62 | 63 Dec’04|....|| 60 “66% 
Steel Co deb 5s......... 1910) J-J BD caisee 99 Jan’99 = > nteannd Saad Chie Jo & St Yard cel g5s.1915)J-J| 100 ...... 107% Nov’04].... nth 207% 
Non-cony deben 5s...... IMI3Z/A-O] 92%...... 92 Feb'04).. 92 92 |) DetM& M1d gr incomes..1911/A-0 78 73 1 
[nt Pa; A ie con g 68.1918/F-A) 109 ...... 109 10518 109% Hoboken L& I gold 58...1910/M-N oR 5 I 
at St some conv. 6s °13 J-J| 105 Sale |106 106 97 105% —{.% Garden ist g 5s..1919|M-N 
Knicker loc Chic) ine &. 28|A-0 «+ seanee| 972g Oct 04 9714 97 Mtan ian H & L gen g 4s..1940|M-N 
Lackaw Steel lst RY 1923)A-O} 105% Sale |105 105% 92% 106 peg, So ae > & DD58d1990| 3-3 
NatStarch Mfg Co lstg6s1920/M-N| 8944...... 90 Dec’04!..../| 87 90S1IN Y 60-yr lst g 48..1951|/F-A 
Nat Stareh Co s f deb 58..1925/J-J ----| 73 Deo'vdl.. 63 75 |} Provident Loan Soc 443.1921\M-S $8 285 
Stan & T lat g 68...1946)8-A) 454Sale | 451 4749) 14 35. 52 St Joseph Stk Yda let <5 SERGS 1h ddopes occessiustdeh edupshelincculpateds osane 
Income gold 58.......... 1946) ....| 4% 6%) 5% *| 1% 9%//St L Ter les Stat’n & Proj 
U8 Leath stdsb gs.-1018 M-N} 111%...... 111s Deo” «.- 107% 113% = os iat g at 5-30 YOar..1917} S-Dj .cccce concen]. ccece 2---ccee}oce-ffecoeee sooo 
Us poe ALE, oh ~ate = J-d Sale | 95% 80 97%}S Yuba Wat Co con g 6s..1923|J-J| -..... ...... 112 J’ly’04 12 112 
U 8 Steel Corp10-60 Pn <= M-N} 93% Sale | 924, 94 68% soi Wen Wat Works lst 6s. M-S} 98%...... see” a ae 2 VRE ° 
Registered........ pril 1963|M-N| 93%Sale| 92% 94 68% 965 8 Red & Ref lst sf g 6s. ----| 86 Bale 70 #886 












































Moprice Friday; aed and eared aDueJan )DueFeb ¢ Due Mar Daa ADueJ’ly k Due Aug o Due Oct ao ae ea sOption sale . 
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Ry Lt & Retrig.100 5 6 
Consol Ru bber Tire a 1 
Cone Sreeage Bai Ou) -_ ip 
Cont Tobac deb 7#°054-Ol8101 i 108 
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Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 
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os ; i" | “Geectneredese’< loa] B78 be 
erred..... 
Week ending a Batiroad &| State v8 || Kansas City Gas of 1896..-77.... 100%)101 
30 187 |137% 
tit! 18% 
PF M-N 40 ‘| 41 
] Logdé& Wab V lst é 10 Preferred ........ 100} 70 | 72 
Tu Madison Gas 6s 1 106 .50}t Ig i 
Th 112,986 6 <tenkbes “Ya"") 15 
] 11103;689 7 SOOT. coasasen . 20, 24 
eee $,539,725/$38 1,587,850) $23,006,500] $893,000) $5,000 ]} 5a 1938 ............. A-O ; Empire Steel 0 A hn 
ROMER , Pineal let 60 1026.0. abel: cide .| 35 WGeneral Chemical .. 0} 60 | 64 
IP ener earns pics at len 30 pat é& Pas Gas & idicei00), G9""| 70 ||” Preferred... = 222100} 100_ 102 
New Yor: —— 190 1908 {Con g 58 1949....M-8]¢103%4|105 |iGold H —- abit mo) 6% 
anes . te styoseph Gas be 1937-53 | 90 | 04 ||Greene Con Cop Sec Bost Stock |Bxcb 
Stogks—No.shares| _3,539,725| _ 2,646,970] 186.818.104| _ 161102.101 || ‘Telegr & Telephone Beene cone sole tol’ 10 ‘| 18 
value....../$331,537,850/$250,694,500/ $17,346,568 950) $15,0: 28,1 err Amer Teleg & Cable 100 Hackensack Water Co 
Bank shares, par.. $600 $15,350 $609, 700 $765,350 wets 48 52 op 12. SS 94% 95 
BONDS 
Government bonds ,000 $6,000} $671,180} $1,162,050 é 
State a 893,000 1,000] 24,320,575 470,600 
BR. and mis. bonds| 28,006,500| 9,883,000] 1,011,799,200} 684,300,400 
: re 904.5 890,000] 81,036,790,955| 685,933,050 || Hudson River Teleph 100 
Total bonds $23,904,500! $9,8 ¥ Bs dson River Te a 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA " 5681920 See 8 
EXCHANGES Pacific & Atiantic..... 
(Southern & Atlantic 25 
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, ston Philadelphia 
i Week ending Be P . ee Companies 
i December 80 | Tistea| Unlisted| Bona | Listed | Uniistea| Bond hicago Edison Co...100 
: shares| shares sales shares | shares sales {kingsCo Mt Lak Co ise L . 
x arragan Co 
j Saturday i. PS Ne | ae me a SE eh dle sibs . || N¥.&Q EI L& PowCo100 
’ cee Sr 42 RoE [HOLIDAIY.... ...- cote sezeseleeon case 22a; Hf yp Preferred --.....-.-100) 86 Sal aeiinisiseoen oF lot 
5 = =———i‘(i‘(tét Race, PP POO MRE BRE ‘ 7, 20,% (480) 75 uo ectrico 00}; 26 |.....- %0 rde op’0 
; eaday ------| $22s| 8'ses] “aa'vou] szidel| 16/086| "130;200|| 481949............-. J-D] 77%) 78 oem a1 | 22 
$5,000 °545| 21,270 195,000 st g 568 1961...........- 
; g7be4| aee| «= Estooul © Bi'as} | 16'181| 1117100 Ferry Companies luternational Siiver.i00} 5 | 10 
i ae NY iste LOL Dd, 107 |110 || letoeioas °J-D 2101 rds 
{ r let st 68 1948.......... 1 
Total.......{199,227| 79,264] $166,000] 119,381] 58,922] $611,600) B& N¥ iat 6s 1011-J-3/ 207, 1A) || | Ast Ge Menseren Sau 18%) 18% 
' NY@&ER Ferry stk.100}, 70 | 75 || Lawyers Mort insur.100 seeee 
| ; + we tiavees bedi Dinos 10 [Lord's taylor pret 100] 1Oefii0" 
| ob con 58'46.J- r pref .. 
. Outside Securities wrod HY Ast be 1946 M-N]e109 113 reas (P) pret ...100} 138, |i 40 
; 8 Jd od [0 ----- iy Companies .. 
A Weekly Review of Outside Market will be sound on a preceding page. |110th & 23d Ste oo} 40 | 60 lod 100} 74% 75% 
rewire ial & |B Parenemeue 
ou Ferry stock .10U; ov | @4 ff 20 O8 1D1D.......6. -seee8 
Street Railways Bid | a Street Kailways Bid | Ask |) Yist 581920 .......M-N| 90 | 92 |ifManhatt Beach Co.100}, 91a) 11 
leock Stas Ful ¥ otk 100] s1 | se || “eres Sots ns] eoBtl 2 Mergentier f'n ye wn $3 
B st be 1928..........5-J} 295%4)...... ergent’ er-H'n | Bekt. 1] ------ ccccce 
Gist mort 4s 1950 ..J-J| 93 | 66 ||Jiouisy St5s Ser 239/173 % Railroad Mes Goverumensuen dq) Soil Ul, 
Ub’y & 7th Ave atk ..100) 243 Bos 1st 58'24.J-Dj#11249/114's]| Chic Peo & St L pref.100) Mex Nat Construc. pf1U0} 7 
da'mort 58 a --.J-J} 104 1107 w Orl Rys yOOenonecd 2's) 3'al] Deposited stock........ 4%} 6 || Monongahela KR Coa 
943 See 8 list ool 10 | 12 Undeposited stock..... 44) 6 ee 
Be ‘Sart ist de ga 1924/2108 }110 498 1952 TT) «+00 75's Priorlien g428’°30M48| 106 {109 ||Mont & Boston Consol .5 
i tas rental 1905|¢ 999/101 || North Chic Str stook.1 83 | 85 Con mtg g 58 1930.J&J| 90 | 93 || Mosier Safe Co....... 100) 
4 71 Crosst’n stk..100} 330 |350 || Pub Serv Corp of N J1 140 /141 Income 68 1930 a1 25 |\{Nat Enam & Stamp 100) 
2 Gist M 6s 1922. . 12 Tr 74 | 742/lqFort W {Preferred.......... 1 
H Cen Pk N & ER stk.100) 205 210 North Jerse: ge City stam: National Surety... 
| Ohr’t’r & 10th St stk 100) 1 85 1 1948..... 78 | 784al1N Y Vent deb 4s New Central Coal 
oer vase omtoms t Trac of 80 Northern Y Biscuit 6s 191 8 wsse0 
& lst 58 1933....... J-TDy 108 }109 When released - = NY Mtge Security.100| 145 /155 
1 -D} 112 115 New’k Pas By 58'303-J|$115 |116 || Northern Sec es..1 New York Dock ....100| 24 | 246 
14....F-Aj; 99 }101 ir & New ist 6s’05A-0/¢100 [101 |) Pitts Bess & UY _ d 37 Preferred ......... 100) 58 | 66 
1 th Avenue st...100| 390 405 x 681905 M-Nj¢1U0 |101%9// Preferred ............ 50 N Y¥ Transportation...20) 7's} 3 
i p 68 1914 ....F-A} 105 [106 Rapid Tran St Ry..100) 250 [255 Seaboard Air Line— Nor Am Lum’r & Pulp100} ------ l\% 
j & Gr St B’y etk..100) 405 (415 lst 58 1921..... --A-O/2108 |...... Coli tr 681907 op...M-S} 99%) 99%a//JOntario Silver ...... 100} 3) 4% 
8tM & StNAv..100) 50 | 7u JIC Hob& Patersonl00| 24 |...... Va & Southwestern..100) 52 54| 48 
‘1st mort 6s 1910 .M-S} 104/107 48  1049........ M-N| _7743} 78 |] Wabash Pitts Term v5) 9 ‘gi Luly 
a J 68191533) 80 | 85 So J Gas El a Trac 100} 120 {122 lst g 4s June 1 1954.J - By az 
ter borough ig 100} 163% 1165 Gu g 58 1953..... M-Sj}@103 [106 24 g 4eJune 1 1954..... 6) 26% 
Lexar Pgecurities “See|Stk lx list! Se 1928. ty aay ai |--0272 $3 .4).----: 
Me x list ® 1928...........- 412 |...-06 ‘d)--ncee 
Metropol Street Ry See |Stk Klx list] Ext 5s 1024.....M-N|¢106 |id6 |} 1aduecrial and Miscel 100 83% wa 
Ninth Avenue stock.100} 185 /192 Pat City con 68 ’31.J-D|¢120 |......]| alliance Realty...... 100} 110 |120 ||Pope Manufacturing.100} 5 | 7 
Avenue stock100} 205 |210 24 Gs....1914 opt A-Of8100 |... -}/14.lis-Chalmers.--.--100 17 | 17s Ist preterred.....-.100| 65 | 70 
lst mort 58 1909 M-N|2103 [104 || Rochester Ry pref ...100) 100 |..... -}" UPreferred........ 7100] 61 | 65 || 2d preferred. ....:: 100} 15 | 17 
msol 6s 1948.... F-Ajglll [114 Con 58 1930 See Phila) lst Amer Bank Noie Co. 50) 159 | 63 || Pratt & Whitn pref..100) 10U |.-... 
Sixth Avenue stock 100) 172 |176 2d 6a 1933......... 4D D} 108 {106 || American Can com 11%] 12 || Realty Assoe(Bkiyn)100} 135 |138 
i Boulev 58 1945..J-J|2102 |106 ||So Side Ei (Chis) stk. 1 92%) 96 referred ..... Tt }0} 634 63%] Royal Bak Powd pref.100] 108 |110 
} So Fer lst 58 1919...A4-O/0105 [108 hoe Rap Tr 5s ides #106 |...... American Chicle Go..100| 122 {128 ||Bussell @ Hrwin......26|t 61 
Third Avi Stock} Exch |list nited Rys ot StL— Preferred .......... -100} 93 | 95 fety Car Heat & Lt 100) 180 |135 
& M 681928) 103 {1 Com vot tr ctfs .....100) 22 | 24 ™: levated \|| Seminole maine haan :) 
YkersStRR 5s 1946A-0}3106 Preferred ... “Dp Singer Mfg Co........ 100} 675 |700 
28th & 2Vth Ste lst 58 '°96)¢112 14 Gen 4s 14: 8 can lv 4g|/ Stan ead Couples ccas100 23 30 
q UTwenty-Th’d St stk 100) 390 |400 || UmtRysSan SeeStk| Exch |list |]/aAmer Press Assoc’n.100| 90 |100 Preferr SEEOE ..cccccecee 00} 120 1126 
, Deb 58 1906......... JJ} 96 | 99 ||Wash Ry & El Co....100) 27's} 28 [lam Soda Foun com..100) 2 4 ||Standard Milling Co.100 Sigh Ul 
Union By 1st 5s 1942 F-A} 109 /112 Weeteesed paiehdwadiedl 00] 83 | 83%]) ist preferred 00} 63 | 68 Preferred ......cc..- 100] 32 | 36 
Westchest lat 68’435-J| 102 |105 0196) . paibhecen J-D| 84 | 84's]) 2a preferred....-...3 FRR EE Wy epecceenaqeveceryes: 75 | 78 
1 722.100} 60 | 61 |l American Surety...... 50) 1874s)...... Standard Oil of N J..100} 623 [627 
BROOKLYN Yoon g g areas t M-N|? 80 | 81 Hamer Tobacco (old).. 50] 250 |500 || Storage Power......... Soll : 
Gas Securities Preferred See Stock| Exch |list ||Swift & Co See Boston Stik Exclii’ge 
Atlan Ave 5s 1909..A-0/2102 |...... Amer Tobacco (new) lst 58 1915.1906....9-3 @102 [102% 
Con 58 g 1931...... A-O} 11L [114 NEW YORK Common tr recta....... 2465 |252 ||/Tennessee Coppe 5|t 37 | 38 
> Impt 6s See Stock Exc\h list Cent Union Gas lst 5s. ¢108 110 Prefd certfs See Stock! Exch | list |/{/Texas & Paci 0 Coal i00 76 | 90 
BB W E 5s 1933..A-O; 102 /|104 Gon Gas (N Y) stk. See Stik Excijh list]] 4s and 6s certfs See Stk| Exch | list lst 68 1908.........A-O]/@105 {110 
Brooklyn City stock...10| 240 |...... Conv deb 68 ctfs SeeStk| Exch jlist |/am Typeto’rs com...100] 40 | 45 |/TitleGuar& Trust See |Trust | Co's. 
Con 5s See Stock Exch] list utual Gas ......... 100} 290 [320 Preferred 95 |100 }Title Ins Co of N Y..100| 165 |175 
Bkin Crosstn 5s 1908.J-J} 102 |...... ow Amste Gas— 4%| 5's|/Tonapah Min (Nevada).1|/f _'s| 10 
Bkn Hgts Lstbe: 1941 A-O} 104 |106 lst consol 58 1948..J-J/#110 |112 22] 23 |iTrentonPotteriescom100| 15/| 17 
BkinQCo&Sub See Stk) Exch |list | N ¥ & East River Gas— 82%] 83 Preferred new...... 100} 85 | 374s 
Bkiyn Rap Tran See Stk Exch |list Ist 58 1944.......... J-J/@112'2)115 |] arizona Con Mining. 60 t27%| 28 ||Trow Directory uew..100} 65 | 75 
qConey Is. & my 340 |350 Consol 6s 1008 egeeed JJ|#110 |113 |) Baldomero Mining...... 5} 4%) 6& || Union Copper.......... 10}t 1%) 1% 
ies come me G40 1948.. 99 |100 ||N ¥Y @Richmond Gas.100) 35 |...... {Barney & Sm Car ...100) ------ 20 ||Union Typewr com..100) 93 | 95 
| Brk © $e 1939-33 113 |115 ||Nor Un lst 58 1927.M-N|2104 |107 qPreferred....... --.100] 122/9}...... lst pees TOG. -0-n0- 1 OD 118 /121 
@rstaNew 1st5s‘U6 B-A/ 100 |...... ee Gas com ..100) 130 [160 || Bliss Company agmeees 40 --100 : 
Gr’ pt &Lorimer St lst 6s] 102 |...... Preferred .........1 156 }170 Preferred .......... -. 50} 180 
Kings Co. Elevated— it 58 1930........ M-N/¢110%9}11219]/ Bond & Mtg Guar....100 
lat 48 1949 See Stock} Exch [list OTHER CITIES Borden’s Cond M 
Nassau Elec ee 75 |..... - - Preferred ....... -- 
5s a «-+---A-O} 110 [113 Ames Ry & apuaaes 100} 68 | 72 |) British Col Coppe 100 
lst 48 1951 tik Excjh list) _ =o -100} 984/100 |icamden Land..... 3 4/0 8 Leather new (wi)100 
N Word Flat let po oe 101 1104 Bay ‘ounas iti asin 50) % ‘2}] Celluloid Co...........1 ay ay new (wi)l00} 94 | 95 
Steinway 1st 68 1922.J-J/g119 [121 || Binghamton Gas 5s 1938/¢ 94 | 98 [iCent Fireworks com. New 58 i) paceanctoced 95%) 96% 
Brookiya Union Gas oe x08 hse onreterted. : Us Shipbal ding (wi)... Hy | 29 
conv ’07...M-' en undry 0 efer W i) ....... ee 
=e Buffalo City Gas stock1 6%] 6 |l- Preferred.......... 00] 18%] 194]] 65 certifs...........--... 48's} 49 
Buffalo S 7 lst 581947 See Stock | Exch /list Deb 68 1919 op O1M-N| 72 | 74 ||U Bateel Corp new 58 See| Stk x List 
1st ane os 1931..F-A/?112 |113's||Consol Gas of N J....100) -.-..-|--..-. Century Realty......100} 120 |....../ Coltrs{5s’5lopt’11../@111 (113 
Deb 6s 1917........A4.0/@105 [107 lst 53 1936.......... JJ| 93 | 96 |iCnesebrough Mfg Co 100) 420 |......) Coltrsf5s’61 not t..|@112 {114 
Chi: City Ry stk.100) 181 |186 ||}Consumers’ L H & Pow— qCiatlin(H B)lstpret100j 2 |101 || Universal Fire Ext’r. 100 6 7 
Chic hion'Tras See 8 St’ck| Exch |lis 58 138. J-D\2110 2d preferred. 100} 95 {105 || Universal Tobacco...100 %) 1 
Cieveland Electr Ry. 109) 00 105 Preferred ..... mane & 5 





a fo St ny. estchester ronx 
Pref 92 | Titled Mort Guar Co.} 160 |...... 
Colum Ry con all Ww. 


con 5s ss Ph ila li Me Brake..50|t147 |-.... ° 

Croatve 1st5s’33.J-D > g 60 10 | 

SS ids y.---109 65 | 60 ||Grand Fey rs Gas— {{1Qons Firew’ks com .100} 15 |......|]) New stock (w i)........ 215) 2% 
1 Be Vidcona Ylst 58 1915 ....... F-Aig102 [104 Preferred........ .-100} 65 |....../Worthing Pump pref.100] 120 [124 


noe {Price per share. ¢Sale price. a Ex rights. zixdiv UNew stock. {Sells on Stock Exchange, but not a very active security. 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 





















































































































































































Share Prices—Net Per Centam Prices STOCKS Sales Range for Year Range jor Previous 
sday | Thursda Friday eee ae “Week — eee 
turda Monda Tuesday |Wedne ursday 
Sooo oe | Dee 2 Dec 2? | Dec. 98 | Dec. 29 | Dec. 30 EXCHANGE = |shares| Lowest | Highest || Lowest | Highest 
Ra)jroads 
: H 86 881s) 88%  88%/Atch Toe Santa Fel00) 2,557) 64 Marl4 397, Jan 
H H 101 101 10151019 101 1015 Do Da ewe 00 63; 88 Jan ugil03% J 
: : 253 253 253 253%| 253 254 |Boston Albany. ...100) 55/239% J’ne 7 262% Feb 
: ° 153% 154 155 155 155%| Boston Elevated..... 00) 753\2137 Feb 5 154 Jan 
: : B49 acoso Last Sale242 Dec’04| Boston & Lowell..... OQ) ...... 230 Marll 250 Apr 
: : 173 178 171 171 | 173 173 |Boston & Maine..... 00} 306 158 3117 1 Jan 
: : 5 | peesepene! Pera danins’ Saccitiaed Do ¥;- Ch .cvcsesooe 00) 166 Aprl6 1 A 
: : ees Last 8ate|303'4 Dec’04|Bosto Providence100} ...... 295 Feb24/303 308 
: : 150 151% 151 161 152 152 Chics unc _ Us yY_100 66/136 J’nelé 1 Jan 
: : Rest: fH fees Gee gee le 917116 J’nel5) 1 Jan 
: : 185 186 186 186 |*185 186 |Con & Mont Class 4..100) 6iiso J’nel4 1965 Mar 
: : ndecce gscave LastSale\i62 Dec'04|\Conn& Pass Riv pref100} ...-../160 Apr 6 1 Mar 
: : 280 BBO | ..c.ce ccccce] cocpes coves] ccose - «-s-.[Connecticut River...100 3/276 Jan 25/285 2 Feb 
' : 141 141 *141_ ...... 141 141 /|Fitchburg pref.......100} 29/133 J’ne 6 143% Feb 
: : ‘66 57% Last Sate\s5 Deo’04/Ga 4 ‘ectric....100} .....- 2447 39% Jan 
: : ss 88 *286 Dee Fle 00} 6l) 73 Jan 27 839 Jan 
: a pee “| Last Sate|4o ar’03| Houston PErtrie CBEB.1GE) coccccleaccce _ cocce: (2 Mar 
: $ | eaegee Guages Last Sale172% Nov'od Maine Central........1 LOO} ...--. i70° Yne 7 180 Feb 
: : 13 14 | 13% 14 | 13% 14 | ...... ...... Mass Electric Cos....1 200 Bd Oot 34 24 1% Feb 
: : 574 57%) 58 Fe te 53% f te se 4 ‘ ae 
. 4 “10% 20%) *20% 4) *2L% +4 pr 
‘ $ 197198 197% 198 198 198%) 186% fya8)1 J 
' © 6s 8 enh canbe sedans Canned Last Sale|165 159 Aug2 1739 Mar 
: : *205 ......| 205 206 |*205 ...... 212% Feb 
: : 76 76 |*77 80 May 
: $s FM wccee FD fPecccce FF | ccccce ccccce Jan 
: : 70 72 71 Jan 
: : LastSale 25 Jan 
: $ Last Sale 84% Jan 
: : 94 v4 *93 95 104% Jan 
: H mie i ly ae oral x te 
‘ : *9 \y an 
BEE Wesen ges. Boss 5 Peneay Last sate 178 Feb 
: ; 93 Y9B%) *93 95%) 93 Feb 
: : By WERT Ye ccoscs liis1iis 116 Feb 
° : ace sece-] LA8E Sale Jan 
: : eeeee-| Last Sale|4: 04 pr 52 Jan 
: 3 «senate eodanlll samen adonen LastSale|l43 Dec’d4 Wore Nash & iio iisei“100 150 Jan 
: : iscel 
: g 21 21 21 21%) 22 22%) 21% 21%/Amer Agron Chem. 100; 26 
: : 86g sb4) 86% 87 360887 86% 56% Do _ pret 100) 86% Feb- 
: : P cnnes ~ OWE cccsse 5% S @ 4% 6 |Amer Pneu Serv 7 M 
: : % B F* cascce 294 4i* ....-6 i] 4 Mar 
: H l4zla2 143 1434) 143% 144 134% Jan 
: : 138 1334) 133841384 133% 139% 23% 
: : 146% 148 147% 149s 148% 149 119% Feb19/149\ Nov29 ie 169% Feb 
: $ 21% 22 Zi%y 21%) 2 9 Febl¥) 2444 Nov2l/) 6%0 14% Feb 
: : Osa 4 93% 94% 94% bay 68% Jan 19] 94% Dec 6]| 65 Oct] 794 Jan 
: : B3% 3%] *3%...... 98% 20sec 9} 38 Nov26) 4 Sep 23 34aJ’ly| 65% Jan 
: : y: ee *1290 ....-. 120% 120% 60)112% Jan 15/122% Dec16//115 Oct 127 Jan 
$ : *17 18 17% 17% 18% 18%) 17% 18%|Dominion Iron & St..... 400) 74 J’nel3) 19% Novl2 64 Nov) 624 Jan 
: : 7% y 7% 7% 7% 7% 7\4| East Boston Land........ 20 Jan 23} 7%9Dec21|| 5%O0ct) 8% Jan 
: : 254 255 255 255%) 254 254 255 255 |dison Elec Iltum...100 171/230 Feb2z6j265 Aug22//223 Decj3l0 Feb 
: : 1854186 /*185 188 | 156%1387 | 188 188 |General Electric.....100} _445/a151 J’ne2z/194 Nov2z//138 Sep/204 Feb 
: : 384—e 384) 38% 38%) 38% 39%) 337%, 39 |Mass’chusettsGasCos100} 5, 36 Decld) 444% AuglS// 30 J’ly| 48% Feb 
. : BUY BU% 5U'g 80%) BSU% SU% 8uU%4 SU DO BOM secacccecs 100} 1,288] 77% Marl4) 84% Oct 25|| 744 J’ly| 83% Feb 
: H 189 189 | 18¥Y 189 |*159%...... genet Mergentialer Lino..100 53/173 J’ne 2/200 Nov28j\164%4 Augi190 Feb 
: § "1% 1% 1% 2 "1% 32 2 2 |Mexican Telephone. Ju} 520) ls Apr30}) 2% Novl¥j| 1lsOct; 2%Jan 
$ H lees 188 | 137 138 | 137 1383 | 137 137 4|N E Telephone....... 10u; 141/118 Feb23/141 Nov3ujj/121 Novil39 Jan 
: : nance sounes 1 1 PlantCom ‘static coii100 97 Oct ll] 4 Janzsi; 9 Apr} 20 Jan 
a sss emepee stoccel eccces cesece Last Sale12 Nov’04 Do pre 100) 8 Uct 10} 17 J’ly_ Ii}..cce 2. |..2202 200 ° 
tS = 233. “333° 234 235 236 238%) 238 238 |PulimanCo.. 10 : 208 Marldj243 Nov2yj/l97 J’ly/z37 Jan 
= c=) 8% 9 SF sanest canned Reece Butten 8 64Janly} y Novzi|| 64Dec} 10 Feb 
pan -- 123113 112 113 1124 112% 36)299% Mar2 t1lvj} 99 J’) 3 J 
L wn oc ON Paane 23 Last Sale 2 Dec2l| 22y4J’lylsj| 25 J’ne| 26% Jan 
J J WOO. whine 25% 25% » ® cvege 24% Oct 21) 26 Novit)/ 28 J’ly| 29% Jan 
~ ~ * seesee 34) 3% 34 3's 1 Oct 29|| 1%J Pi 
> A i te 108 10732 108 107% 108% b 81113 J’nel3|| 91 Augilll Jan 
> : 60 60 60 61 45% Feb26 30|| 3342 Oc 
bet bee $14 Sls} ol%®y 31% $2 Sn 31% 28 Jan28] 32 Oct 20}| 27 Aug] 314 Feb 
5 4 aa iy Preece: 64 Mayl2] 20% 7 o- 154s Feb 
a ~ 101% 101%) 102% 1024) 1015 101% 77 Janl6j103 Decl0}) 71% 954M 
~ od: —sH. h ees ecenedl aececaedeccs 7 ML ccccts seeds 10% Feb 6} 34 Novls|| ¥ Oct] 18% Feb 
s} 3 PORES Bere giON TR W9'o BP} oe soon Do pret... x 00} 40%,Jan t] 99% Dec29|/ 33 J’ly| 574 Jan 
- > 29 295) 29% 30'g/ 30% 31% $% Mayl3| 33 Dec 5|| 10 Nov) 39% Feb 
ct “ 92% 92%) 93 93%) 94% 95 51% Mayl3| 96% Dec 3)/ 49% Nov) 8 an 
. “85 ‘70 |*65 °TU Lasi Sale 5v Apr 75 Janl4i|* an|‘80 Mar 
..° B ~- 2 © Tie q § anew nani 64J’pe 3} 234%, Novl4|| T2Nov) 28 Jan 
: 100 100 | 100 100 | 100 100 9 0| 76 Marl4j/i01 Leo 102 Feb 
. “vu 93 *90 v2 Last sate\go 75% J’nezs| 93 Deo 5j| 67 Octi108 Feb 
: *06 100 aye 04 *92 93 «92 $90, Aug 8/100 Jan15/| 8U%Oct/110 Jan 
° * 
: *5'4 6 6 7 ‘75 Aug 3) 7%Novll 2 Dec} 18 Jan 
: Is4y 184) 18% 10% 9% 20%) 19 29) Allouez .... @3%6 Mar +/}21 Novld|| 3\%Jan| 84 Mar 
: 664% 674} 67 70 | 70% 73% 70% 74% Amalgamated 553| 43° Feb 8| 82% Dec 1/| 33% Oct| 75% Mar 
S —_ fg | eeemee ceeeee] scence cnccee Last Sale|75 Mar’v4|Amer Gold ~ ry axe ‘75 Mar21; 1 Marldj//*50 Feb); 1% Feb 
: "11% 12 | *11% 12 11% 12 11% 124) Am Zine Lead & Sm. 25) 1,250) 8 Feb23} 14 Octl14j} 6 Jan/ 12% Mar 
© = =—§ ft F wweeee ccesce] coccce ecccse LastSale 26% a SD. acenaa 16% Feb24) 29% Nov]6j| 15%J’ly| 31% Feb 
: 1 1% 1 2 23 7u6|°25 Feb 2} 3 Novl4ji'75 Sep! 64s Feb 
: *30 °40 | *°75 LastSate 1 — per 20 J’ly26) 1% Novil4j)|*25 Apr|‘?5 Mar 
: 15% 15%) 16% 17%) 17% 134) 18 19 |Atiantic 25) 3,165) 7 Febll) 224% Novizi| 7 Oct! 144s Feb 
: 33% 334) 34 34%) 34% 35%) 34% 35% ep —- 50) 3,112 19 Mar 2} 38% Nov22}} 20 Dec] 394 Feb 
*80 ‘85 “80 =*8U 86 «=+S5 | *-80 95 |Bonanza (D 1 305/39 Mayl4 1346 Novldj/*40 Dec 
8's bla 64 6% 64 64 6% 67%, BostonconCe@ (rots) 81 1 bas 6 Oct 27) 7%qNovl7]|...... .2--]ccc0e sooo 
627 630 | 62s 630 638 650 | 650 655 |Calumet & H 6/435 Jan 4/700 Noviéj400 J’ly|551 Mar 
sutton a-| seveee eeeeee| LOSt Saltelgu SToyoaiCatalpe | (Sulver)... s-n00- 
23% 23%) 24 2d 25% 27 2% pA we 
"7% Tl *7% 7 Last Sale|? Deo’04/C Jentral 
35 35 | «35 38 35 =°37 85 35 
: sessee ee sess] seecce eneee:| Last Salcil1 Nov’04 Continental Zine 
| : 65> G5) 65% 67% 69% 7 71 n Col 
| : 12 12%; 1% 13 12% 12% 12% 12%4)D: -W 
: : *6U 624) *6U «63 3 | *62 68 |Dominion Coal 
- : $s ween wwcwce] ccccce cocces LastSale|l16 WNov’04s 
° ‘ 2 "2% 24) 2 231, *2% 2%|Elm River. 
: *loy 11 1l 114} ll%® 12s 12 Franklin 2 
: 5's 586) Ge GY) 58g 5%) 5 53) Granby Consolidated. zi Apr 
: 24% 254) 25 26 26% 27%) 26% ###28 |Greene Consolidated. ¢ 20 Fe yy Sees ee a 
. 3% 3h 3% 3% 3% 3% 3% 3%/Guanajuato Consol.. 2,610] "6249 Feb15 Jan 
$ 25'2 26%| 26% 2742) 28% 29 28 29%|Isie Royale (Copper). 3,350} 6% Mayzl) 364% Novll/| 5%J’ly| 1742 Keb 
} : % 9 9 9 9g 9%) 9% 9%4|Mass Consoi.......... 26) 3,071/\4 3 Feb2s) t9%Dec 3/| 3 J’ly| 18 Feb 
| : CO ccanee 5 °BS *85 1 14|Maytiower............ 650) °46 J’lyi5) 2 Noviz)*50 Dec; 2yJan 
| : pe 94 9'g 10%) lv 11%) 12 119|/Michigan 5,390) 34J’neld] 11% Dec3u|| 4% Dec} 11% Feb 
t ° 48% 49 50 8652 62% 54 | 53 £64 |Mohawk.............. y 57% Novl18}/ 31 J'ly| 53 Keb 
| 5 5 "6% 5% 5'3 é 63, Augsv}} 2 Nov) 8 Mar 
ee Geer eee LasiSale 1%Sep 6/55 Nov) 2%Jan 
Ly | 144)*...-0- 1 BM BO canses cannes 2% Novl4|/-50 J’ne| 2% Feb 
: 25% 26 26% 27 27% 28 29% Dec 6 56 Oct] 232 reb 
: #2 «92 94 94 95 97% ¥8 Novltj| 434J’ly| 79 Web 
H 260 26%) 27) 27 33% Novi8!] 16 J’ly| 34 Feb 
: "2% 3 *2y4 3 3 3 | 5 Novil 2% Dec} 7T2¥Feb 
| 
H H 106 106 llv 110 115 (115 125 Novl8|| 80 Oct /1262 rep 
Wicwd £. fo 2 3 3 Novilj|-75 Nov) 4 kep 
: | : #2 cccane 24% 2% 25 2% 3% Novl4/)/ 1 J’ly| 3 Jan 
: | : e17e aa 8% 8% 8% 9 10% Nov2sj| 7 Dec} 14% apr 
° : ° 115 lly 118 119 120 126 1}140 Novivuj| 75 J’lyjlivuv eb 
: : 2 3 "24 3% Last Sale|2's 4% Nov29/|-25 Nov| 1% 16 eb 
: | $s | wees coccee 37 37 37 837 43% Dec 3|| 17% Jan| 33% Mar 
: 9 9 9 10%} 10% 11% rhe 44Jly| 14 Feb 
’ : S ‘| eliied Ghgeedl wensae canned Last Sale 31% Jan 
r | 4 “84” Bai) “WAN Yu! “D5 25% 8 Jan 4| 28% Deo-1]| 18yJ'y| 27% Feb 
: H 10% 11 1L s61lLy) Il LX ig Jan 12% Novis 8 Deo} 17 Mar 
: 41% 41%) 42 as 42% 44 2 Nov 22 Jan} 334 
: : 3 asi 4 4 5 6% Novl4|} 1%Dec| 9 He 
mas : wwii’ 12 | 13 iby 12% 12% 13% Novi2i] 5i9J'ly|t14% Mar 
; : 104, 105 } 105, 105 | 108 108 69 Jan 5/110 Nov29|| 61 J’ly| 77 Mar 
H : 1% 2 1% 3 1% 2 400) 50 Feb23| +3 Nov 7||-75 Oct| 2% Mar 























b Before pay’t of assess’ts called tn 1903. 4 Betore pay't of assess ts oalled1n 1904. ~Bidand asked. 1 New stock. tAss’t paid. +Ex-rights. gdEx-div. & rights. 
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DEC. 31, 1904.] Boston Bond Record. 2789 



















































































































BONDS zs Week's |S~|| Range BONDS %3| Price Week's Range 
e BOSTON STOCK EXCH’GE ri Friday Range or |5= Since BOSTON STOCK EXCH’'GE 33 Frida: Range or N Since 
WEEK ENDING Dec 30 S| Dee 30 | Last Sale |&2|| January 1 WEEK ENDING Deo 30 «=| S42! Dee Last Sale |%2|| January 1 
Low 
Am Bell Telephone 4s.... I-J Tllinois Steel deben 5s. 10) J-J 
Am Telep & Tel coll tr 48.1929) J-J Non-convert deben 5s 13)A-0 
Atch & N yi 1st 73..1908|M-S Ia Falls & Sioux C 1st 7s..1917|A-O 
Atch Fe gen g 4s.. 95/A-O Kan C Clin & Spr 1st 5s...1925)A-O 
Adjus APY whet» ly 1995| Nov ap had Tk 1st 7s.. J-D 
Boston Elect Light lst 68.1908|M-S Kan C Ft Scott & M 68....1928|M-N 
Consol 68................ 924|M-S KanCM & B gen 4s.......1934/M-S 
Boston & Lowell 48. 1907) J-D Assented income 5s..... 134|M-S 
Boston & Maine 49s. - 944) U-J Kan C&M Ry & Br lst ae 29;A-O/; 1 
Tmprovement 4@.ec50 ---1905) F-A KanCStJo&C B 1st 7s..1907| J-J 
Bost & Mon 3d iseme /s...1904)M-N Lua Ftsmiderlst7e. 905) J-J 
Boston Terminal 1st 3498.1947| F-A Maine Cent cons ist 7s...1912/A-0 
Bur & Mo Riv ex 6s.... 918\J-J Cons ist 4s .............. 12)A-O 
Non-exempt 6s.... 918\/J-J M ‘Hough & Ont istés. 25} A-O 
Sinking fund 4s......... 910) J-J Mexican Central cons 48..1911/J-J 
oat 6 & Boston 1st 6 917/A-O 1stcons inc 3s....... 39\J"ly 
had & MoR Ist 78.1916|/M-N 2d cons ine 3s....... Jan 1939)J" 
EO: 09) J-D Mich Telep cons 5s tr rec.1929 1-3 ipiliaahiene sndinides 
Cent Vermi lst g 4s8..May1920) y Be inne Gen Elec con g 5s 1929) J-J te 102% 
Chic Burl & Q extend rr 1905) J-J New Eng Cot Yarn 5s....1929)F-A Te 
it 58 1919}/A-O Jan’0 New Eng Teleph 6s8....... 906) A-O 1015, 138 y 
19} A-O} ...... n00- 0% Feb’04)....)100% 100\}] 6s )07| A-O 102 10 
M-N 104 105 108] A-O 102%, iva’ 
F-A 99% 1004 AA ccccee cocesc[ he GREE Eee digkscks duedec 
M-N] ..-... ....--(106% Dec’02|..../]...... ...... J-Jd 1024 
M-S 98% 99% J-J 100 1014 
949) J-J 90's 94 F-A 1044 
t bonds ‘Bee Gi Northern reg ng J-D 101%101% 
cies 76 eee Stk Yds 58.1915) J-J 1053, 109 Oreg Sh Line 1 ise. 22) F-A 120% 121 
Coll trus stenting 5 481940/A-O -|| 97. 100 utlanc Valley 1st sf 6s...1919/J-J 1038's 103." 
oh Mila ste bu 920) 3-J 124% 125% - =A 308 Com gen 408. 1941/J-J 
ChM & St P wie Vv div 6s 920\ 5-3 12341244 d-Canadian 1 49) J-J 
Chic & No Mich 1st 58.1931|/M-N 100 108 ace Elec lstcons aoa 952) 3-3 
Chic & W Mich gen 5s8....1921)J-D 08 .«- |]10549 108 |] Seattle Elec 1st g 5s...... 30) F-A 
Concord & Mont cons 48..1920)J-D| ...... ...... TD) ga eee Torrington 1st g 5s....... 18|M-S 
Conn & Pass R 1st g 48...1943/A-O — Rages Union Pac RR & 1 gr g 4s.1947/\J-J 
Current River 1st 5s8...... 1927|A-O; ----}]100 101% m lien conv 48.......... 11|M-N 
Det Gr Rap & W Ist 4s...1946/A-0 ----|| 95 100 nited Fruit conv gen 58.1911|M-S 
Dominion Coal 1st 68 ..... 913/M-S/ 1 107% Nov’@4! ....|/105%5 109 us _— op 10- cree. 1963 |M-N 
Eastern lst gold 6s........ 906|M-S 103 4 Deo’004)....//103 4 104% 1] Wes treet Ry 4s....1915|F-A .|}10 
Vitchburg 4s .............. 915|M-S 102% Apr’04|....//102 42 1038 ida IER IRE 914|M-S 105% 105 's 
LEE NEE 27|M-8 thoy ", et See Gold debenture ds. 16 M-N 4 ah ag 
——- Mo V Ist 6s.. aS A-O ° incest. 290 Bi GOING... nccoscccecensses J17|\F-A 102% ay 04)... 1/1015 102 9 
1st 6s....... 3\A-O 137 Feb’v4 . 137 137 nny Teleph & Tel 58.1932\J-J|} 103 Sale |103 108% 98%103% 
ag Nor = & Q coll tr 4s 1921 J-Jd 9: 99 90 99% 1] Wisconsin Cent lst gen 481949\/J-J| ...... ...... kk te ee Sr 
amma iidscon J 98%, 8's 90% 98% |] Wisconsin Valley lst 78..1909|J-J| 111%...... ili Depa oeeef[T 1129 11255 














Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. *« No price Friday; latest bidandasked. {j Trust Co. otfs 8. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 














Share_Prices—Neot Per Centum Prices ACTIVE STOCKS Sales Range for Year Range for Previous 
and 1904 Year (1903) 
Saturday | DMonday Tussday Wednesday Thursday | Friday | (For Bonds iy Inactive | Week 
Dec. 24 Dec. 26 Dee. Dec. 28 Dee. 29 Dec. 30 Stocks see below) Shares} Lowest Highest || Lowest | Highest 











$2¢; 57%Jan 5) 86 Deo 5j| 58% Dec! 724Jan 
334) 71 J’ne 2)109% Deo 6]/ 844%O0ct/118 Jan 
4,190} 7 J’ne2i|} 10% Novl9|| 10% Dec} 28% Jan 
1/627 13% J’ne21/ 40 Novl8j 20 Oct; 45 Jan 
3,782 6% J’ne 1} 154% Dec 5]/| 8 Oct] 14\4Jan 


8ity 8445) 8445 85% 
105% 105%) 106 106 
17% 18 17% 18's) 
35'a 36 36 «36's 
13% 14%; 14% 15 






















































































>. Q Philadelphia 
= = 48 48 48 4 ane pane 50} 248) 43  J’ne 3) 51 Oct 31||} 40% Dec} 52%Jan 
= < 25%, Cambria Steel .......... 50) 7,206) 1813 May25) 26% Decs 17% Nov| 26% Jan 
a a : Bi 3 we 7 Lake ‘Saperiort re 1,46 1g Mayl3|\t ¥4s Nov30) 1g Nov S16 Jan 
4 5S | 16% 155) 15% 15%) 15% 16 | 16 16%) =Do ~pref.t.......... 10 ,672) 1% Mayl3\t1S8%bDec 2 % 40% Jan 
-4 4 America 10 9,335) 7% Feb 8) 11% Novl 7146O0ct| 10% Jan 
> > interim ctfs..} ...... 549 J’ly 15} 14% Novis|/ 10 Deo} 11 Deo 
a na interim 20 AuglU) 444 Novis) 19 Nov) 36 J’) 
1} 6243 Jan 14/131%Deo 2// 64 Aug) 79% Fe 
x ie Lehigh Valley. 33% ¥eb3e 59% Dec 5|| 34% Nov) 45% Jan 
° ° % Maraeden CO o ae ; Mar ii Novis 1%Sep| 4 Jan 
oy > 68% Co 69 = G44] 69% 69% 149) 69996915), ones 50) 7,059] 56% Marlz 70 Deo 5 53% Nov] 78% Jan 
c ~ 41% 42 42%) 42% 42%) 41% 41 Ly oes ‘a +o siti} 50) 6,274 37% eae 43% Oct 17 Oct | 47% Feb 
> > 104 nts 104 108, 10% 10% 10% 10s Philadelphia c.. 25) 5,917 pr 10% Deo 6 Aug) 9 Jan 
4 7 1774 17%! 17% 17%) 17% #18 | *17% 18 |Phila Rapid Transit. ee be 4,515 6119 Novwl5 % Dec| 17% Jan 
. . 38% 395;¢) 39% 391316) 397% 40% 30% 40716) Reading ................ 0)51,436 19% Marta 41\ Deo 13a Nov|34111¢ Jan 
$ : *45 «45 Phy “et “ "45% 46 46 46 Do lst pref........ 30 4| 38 Mar 1| 46 Deo 36 Sep |44444, Feb 
$ : 41 1 42%) *42%% 42%) 42% 424) Do 2d pref......... 50} 1,082} 28 Marl4| 42 Dec30|| 27% Nov 40\¢ Jan 
g 8 58% 58% 33% 58%; 59 69 69 59 |Union Tracton ......... 50| 884 Jan 2) 569\%Dec 2 $0'e Ben 47% Feb 
s : 106 106%} 106% 10744) 1074g107%) 106 106% Uh eee ~2 ease ekenaen 50) 4,462) 81 Mayl6)108 Deo 76 Oct j116%Jan 
: ; SP De 1b asuudhusdicn 20 20 *19 21 (Welsbach Co ........... 100 70| 19% Oct 13) 22 J’nel8|| 20 Aug) 31 Mar 
VHILADELPHIA Bid | Ask PHILADELPHIA Bia | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stecks Bonds Phil Elec gold trust ctfs. Chas Ry G & El5s’99M-S/ ...... ta 
Al Val E ext 7a 1910 A-O/} 116%)...... Trust certifs 4s......... a Aext is. ao e 


be 
2 oy. pes 1911.J-D 1 198 


2 1910 
Atl City lst 58 g’19.M-Nj} 111 13 poe yn Shad oe gD 





Balls Ter lst 58 1926.J-D} ...... 93 4 126 City & Sub( Was) 1st 58’48 

Berg&EBrw ist 6s’21J-J| 103 |106 Con M 7s 1911..... J-Dj 1ls {119 Col &Grnv 1st 6s.1916J-0 

Bethle Steel 6s 1998.Q-F| 120 [121 Con M is? d (SS er - -..-|| Consol Gas 6s...1910 J-D 

- Che & D Can lst 5s’16J-J| 45 | 60 Ex Imp M 48 g’47.A-O/ 106 |LO6%// 5s.............. 1939 J-D 

ferred Choc & Me 1st 58 1949J-J) 111 |...... Con M of 82 48 ’37.3-J) ......|--.--. Ga& Ala lst con 58’45J3-J 
Danville ag | Ch Ok & G gen 58’19 J-J/ ......).....- Terminal 58 g¢1941.Q-F| ......|..--.. Ga Car & N 1st 5s g’'29I-J 
—— State Steel..... Col 8t Ry 1st con 5s 1932) ....../...... PW & B col tr 48’21.J-J| 102 |103 ||Georgia P 1st 6s...’22 J-J 
_ eee Con Trac ot N J lst 58.’33) ....../..-... Rochester Ry con 5s 1930) 110 {112 |/GaSo& Fla lst 5s 1045J-J 

Easton ‘Con Electric...50) E&Al1st M 581920 M-N/ ...... 115 U Trac Ind gen 5s'1.J-J} 100 |100'9||G-B-S Brew 3-48 1951M.-S) 
Elec Storage Batt....100) Elec & Peo Tr stk tr ctfs| 100%/101 Un Bys Tr ctfs 4s’'49J&J| 82'| 83 2d income 68 1951 M-N 
100 Elm & Wil 1st 6s ’10.J-J} 109 U Trac Pit gen 5897 J-J| 116 %9)..-.... Knoxv Trac 1st 58’28A-O0 

Welsbach s * 581930.J-D} 61 | 62 || LakeR El 1st gu5s’42M-8 











mal 5S ane Jet 5 30 5a a seeett Wank) Leto abE A 

. con 5s ets ash) 1st5s’ 
I Tndianapalin Ry 48.1933 eS. Mt Ver Cot Duck ist 58. 
nterSm Powé&Chem.50} 29 | 31 Interstate R ys— Atlanta & Charlotte..100| 155 |...... Incomes ......:-.--..+.- 
—— Telephone ..50 ‘Atlan Coast Line RR 100'#124 (126 || Npt N&o' P 1st 5s'38 | 













3-3 9-48 1043.. .F-A 
Lehigh $20 1325 General 5s....1941 M-S 





sieeetbacoas 50 av 4498 '14.Q-J : 
KoystoneWatahiCas io 48 g.....1914.9-F a een ae Norfolk St 1st 68'44..J-J 
Lit Brothers. . 10 mM ahs g.1924--) -----"/108% | Georgia Sou & Fia..-100| 2--..| 22 North Cent 4x8 1925 4-0 
Little Schuylici 50 Leh V C ist 5s ¢’33..J-J eS taste SJ 
Minehill & Schuyi H..50 Leh V ext 4s 1st 1948 3-D Series A bs 1096...-3-3 
0 Series B 58 1926... .J-J 


Nesquehoning ........ 50 
N Haven Iron & Steel.5 
North Pennsylvania. .50 
Penn Gas Coal......... 50 
Pennsylvania Salt... .. 50 
Pesnerty oe Steel.. i 


Pitt Un Trac 5s 1997. 7 
Poto Val 1st 58 1941 
Sec Av T(Pitts) 58°34 7. d 





Annuity 6s......... J-D 
Gen cons 4s ad-int ctis. 
. || Leh V ‘Trac 1st 4s’29.J-D 
. || New Con Gas 5s 1948 J-D 
| Newark Pass con 5s 1930) 
NY Ph& No Ist 4s’30 J-J 
Income 48 1939...M-N 
No Penn Ist 4s ’36..M-N 
Debden 68 1905..... -S 
Penn gen 68 ose... oa 
Consol 68 c 1905... 
Consol 58 6 1919. “Vay 
Penn & Md Steel co: 114 
Pa & NY Can 78 06.J-D 
Con 58 1939........A-O 
Con 39... -A-O 
Penn Steel 1st5s°17 M-N 


Bends 

nacostia & Pot 5s....... 

ad ty Ch ist?” --1907 J 
cL Hiei 952NS 
au Louse Ct)ctfs >  : 

ndebt 4s.. 

BatC Pass 1st 5s’1i MN 
Balt Fundg 5s. 191° x! 
mew od 1g 1930 


Preferred ........... 1 
Phila Co Sc atta) pret.. .50 
Phil German & Norris.50) 
Phila Traction. ........50 
Railways General..... 10 
Susqueh [ron & Steel..5 
be ne Steel 0} 




















ve “tate 38 new ’32.5-J 
Fund debt 2-43 1991.33 





Warwick Iron & Steel. ‘tH 
West Jersey & SeaSh.50 | People’s Tr tr certs 4s °43 Ext & Imp 58.1932 M-S 
Westmoreland Coal...50) ...... onkede | P Co 1sté& col tr 58’49 M-S| 109 |110 Chas City Ry 1st 5s’233-J Wil & * "eld 58..1935.5-J 

« Bid and asked prices; no sales on this day. || Lowest is ex-dividend. {| Ex-rights. +$15 paid. ¢ Reorganization certificates $3 assessment paid. 
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THE CHRONICLE. 





| VoL, LXx1x. 








duvestment and Railroad Intelligence. 











The following table shows the gross earnings of ey | 


can be obtained. The first two columns of figures give t 


RAILROAD GROSS EARNINGS. 


columns the earnings for the period from July & to and including such latest week or month, 





Stream railroad from which regular weekly or monthly returns 
e gross earnings for the latest week or month, and the last two 


We add a supplementary 

















































































































































































































































































































































statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separaiely on a subsequent page. 
Latest Gross Karnings July 1 to Latest Date, Latest Gross Harnings Jaly 1 to Latest Date. 
ROADS Week Previous | Current ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
= $ $ tJ $ 
Ala Gt Southern./24 wk Dec} 66,011) 56,260) 1,496,879) 1,408,021||M 8t P & 8 St M.j3d wk Dec} 164,485 188,798 4.396, 487 3.928, 560 
Ala NO & Lexas|Paciltic. Mob Jack & K C.|Wk Decl0 10,629 8104] 216,320] ‘171.108 
NO&No East.jist wk Deo] 46,000) 43,000) 1,062,468) 1,081,861 L sersy & Cute ..18d wk Dee} 146,729 3,928,391| 3,655,443 
Ala & Vicksb’g)lst wk Dec 29,000) 26,000; 699,022 536,238 bh Ch & 8t L../3d wk Dee; 189,954 92, 4,696.962 
Vickeb Sh & P.jlstwk Dec} 29,000) 24.000) 629,513) 611,018 twat’ RR of Mex 3a wk Dec) 240,595 5,248,870} 5,230,406 
Allegheny Valley October .. ‘Dec. |64,437 ¢.|414,030 __ || Nev-Oal-Oregon.|November| — 17,465 109358]: ' 98,053 
Ann Arbor....... 3d. wk Dec| 35,992 5,7 936,600} 980,903/| Nevada Ph October... 3,356 9,865) 13,634 
Atch Top & 8 Fe.|November |6,487,014/6,348,388/28,379,905/29,776,553 ||N Y C & Hud Riv|November |7,014,22 35,206,470 34,765,894 
Atlanta & Char../October...; 323,3 283,890) 1,253,098) 1,122,475||N ¥Y Ont & West.|October...| 592,575 2'536,403 2,460,371 
Atlantic & Bir...|October. 93,255 56,816 335,349 219,537} N Y Susq & West|November| 253,583 074,52 ¥ 
Atl Coast Line...|November |1,947,871/1,739,< 8,523,302 7,804,720 Norfolk & West’n|October.../2,046,180 7,329,973| 7,785,574 
Balt & Ann 8 L../October... 15,7 13,2 57,27 54,493 || Northern Central/October...| 996,207 3,689, CH 3,611, 
Balt & Ohio...... November |5,757,747/5,319,863| 29,132 ,475/29,226,272 || North’n Pacitic.. |Novem 4,945,567 23, Aas? 4122°734:725 
Oct --| 205,703 , 727,89 05,705 || Ohio Riv& West../October ... 18,1 sous 70 
6,243 5,936 22,306 '264|| Pacific Coast Co.|October ... 557,4 2,332, '305| 2,216,526 
4,400) 3, 18,191 16,981 || ePenn—EastP&E|October,..| 10725675 5 40; 898,318]43,443,018 
46,505) 115,572) 4,010,684) 3,877, eWest P S E a Oetober,..| ne. 9, Dee.79 
101,185 654) 378,596) 343,3 Pere Marquette../3d wk Dec) 232,049 6,472,243 5,615,050 
115,558} 110,948) 717,304) 712,696 Palla Balta Wel October, ..|1,145,981 4.766.376| 4,759.576 
93,800) 2,2 1,983,500} 1,651,700/] Phila & Erie..... tober...) 729,319 2,923,850] 2,987,158 
91,001,000} §62,000/25,593,850/ 23,369,678 || Pittab C C & St LiNovember |2 oy 10,369,55 82 
217,800} 211,060) 5,154,937| 4,616,885] Raleigh & C Fear|November 5,086 21, 20,082 
,840,004/ 1,801,074) 9,483,586) 9,384,785 // Railway|November /3,13 5,858 14,969,663|14,876,437 
2,771 2,49) 65,42: 53,36 — Ir Co. ...|November |3.391,226 13,205,56 i/12,814,156 
1,719,680|1,566,523| 8,737,322] 8,070,634|| Total Both Gos .|November |6,527,084|5 1542 78/28,175, oy at 690,593 
1,154,332) 934,376) 5,263,478) 5,129,211) Rich Fr’ksb & P .|October...| 116,369 "460,104 452,731 
145,311} 147,887) 3,764,600) 4,193,402 / Rio Grande Jct..|October... 61,379) 206,898} 226, 
,228] 86,921) 2,750,728) 2,682,583/| Rio de 80...|3d wk Dec! 10,222 233,399} 227,068 
,015,619/4,838,538] 17,913,030) 17,594,875 Rook Ial'd le ber ...|4,818,813]4,432,933) 15,367,507/17,174,571 
(4,833,951 )4,721,250)25,147,235/25,012,907 fi Rutland RR......\8eptember| 232,34 20,734, 709, 
1,099,203/1,091,171} 5,432,506) 5,402,737 |/St Jos & Gr I.....}October... 15,13 458,847| 487,966 
304 .787| 755,035) 800,416/\st L & San Frang lOctober ...|3,842,614 ,573,995/12,632,768 
128,222] 119,969) 3,376,636] 3,143,723]||8t L Southwest ../3d wk 213,690) 4,475,292) 3,798,076 
ls 2.208, 569) 1, pty ,517| 8,243,248] 7,675,186 ||St L Van & T H..|November| 278,014) 1,582, 1,083,229 
- 757} ‘262,016 1,004,12 ,044,684|| Seaboard Air L../October...|1,205,463 4,308,706] 3,999,436 
147, 092) i228 4} 3,048,912) 3,151,021 || Southern .-..,November| 125,110 605,6 560,405 
23,476] 22,497| | 74,801| ' 75,837||80 Pacific Co 6... |October ...|8,938, 31,985,5 82,817,695 
47,62 49,27 222,619| 198,591 /|/southern Railw’y|3d wk Deo| 931,220 23,393,091/21,797,129 
. 3,86 5,71 20,335 32,442 //" H& .../November| 180,01) 930, 932,267 
-|October...| 21,11 17,3 79,1: 99,824/!Terre H & Peor..|November| 62,251 295,708] 271,407 
3d wk Deo} 313,1 273, 8,474,f 8,536,868 || Texas ..-/8d wk 24,006 444,145) 396,349 
Det & Mackinac.|November| 81,147]  80,58' 409,779} 407,820|\Texas & -.|34 wk Dec} 317,05: 6,290,716) 5,928,325 
Detroit Southern.|3d wk Deo| 34,311) 21,17 743,551; 808,076||Tex 8 V & N W ../October... 17,8 56,2 51,200 
Dul So Sh &Atl../3d wk Dec} 46,815) 48,698) 1,303,912) 2,326,876)/Tol & Ohio Cent .|3d wk 67,808 2,080,357/ 1,900,291 
© ........-.---.| November |4, 002: 222/3,489,855)19,998,633/20,434,162)|Tol P & West ....\3d wk Deo) 27,955) 642,470) 621,22 
’rohild & N’r’e'n|November 4.233 3,01 15,235 12,633 ||Tol St L & W.....\3d wax Dee} 66,906 6| 1,877,436) 1,576,471 
Farmy & Powhat t... 8,702 7,084) 16,689 13,161 || Tor Ham & -|1let wk Deo) 3,4 f 204,408) 267,341 
rt W & Deny City|October...| 245,451 800) 42,436) 1,035,806)| Un Pac System ..|October .../5,925,773 20,831,324 19,982.259 
Geo: ) ee ovem 234,358] 216,041) 1,081,536) 1,038,498 || | bso W’n|November 7, 247,80% 299,826 
Ga South & Fla..|November| 136,188) 141,941 10,3 704,248 || Wabash ..... -.-..|34 Wk Deo} 435,88 13,085,311)11,639.724 
Gila Val * 4& N../October.. 57, 5,843) wncenne | snnese W Jersey & Sea’e/Uctober...| 298,43 2,045,069] 2,046,76 
Gr mak S stem|3d wk D 661,241 3,027|17,518,462|17,758,635 || Wheel & L E..... k Dec} 73,312 2,195,699] 2,223,345 
. West’n./ist wk Deo| 89. a.) 2, — 935) 2,523,716] Wm’sport & N.Br./October... 13,981 64,519 65,762 
Det GrH&M..jistwkDeo 31,5 89 2,855 '971]] Wisconsin Cent..|3d wk Deo! ‘ 3,357,441) 8,278,374 
Great Northern. November. |4,468,01 4.047, ,399}19, : 13. '323|19,3889,506]| Wrightsv & T’n..|November| 15,220 ’ 85,077 73,648 
"\\November,| 201,8 13:8 06) | 982,219 873,316)| Yazoo & Mise. V.|Novemver| 944,835) 805,273) 3,545,2 3,182,496 
Total ay: seems. November./4,669,8 179, 205) 20,695, "542 20, 763,823 ent 
Gulf&shi "Island 2a wk Deo 2M < 860,003 3|| VARIOUS FISCAL YEARS Period “Year ver 
Hocking Valley..|34 wk 116,155} 3,165,711) 3, 102, 912 = 
Illinois Central..|November 4,478" 14314,071'630 21,412,984 20,2: 32 | All SE vcanccenccs Jan. 1 to Oct. 31 c. $63 
Llinois Southern|November 25,883 383) 124,9 aa8 Atlanta & Char! Air Line..../Mar.1 te Oct. 31/$2, 403, 612 he 183, 972 
ind Ill & ee. -- peg .| 152,534) 1 32} 544,491) 614,151//Atlantic& B ---./Dec, 1 to Oct. 31) 737, ‘077 es 
nt & Gt North wk Deo} 134,153] 134/384 3,204,485) 3,121,965 liefomte Oentral........... Jan. 1 to Nov. 30 51;761 68,390 
Interoc (Mex)... wk Dec 105, "607 106,8 ,699,307| 2,630,651 || Chie && & Umaha....|Jan. 1 to Novy. 30 10,412,542 10,999,755 
owa Central... wk Dec| 49,118) 42,112) 1,252,712) 1,160,728 & Gt North’n..jJJan. 1 to 21) 5,609,922) 5,673,925 
Kanawha & Michi#d wk Deo $3,817 25, .213; 831,395)| Lake Erie & Western........ Jam. 1 to Nov. 30) 4,526,802) 4,780,236 
Kan City South’n|October... »761) 569,417) 2, 147, 074) 2,103,450 orth Eastern..|/Jam. 1 to Oct. 31 55,22 316,474 
LakeErie&Weatn|November 406,511) 2°203:573| 2'332,491 Redeaties an. 1 to Nov. 30 78,78 64,1 
Lehigh Val RR..)Octobar.../3 ,005, 5}2,557,103/10,474,198/10,744,692 Maryland S ‘Pennsylvania. ‘\Mar. 1 to Nov. 30) 249,825 50,15 
Lexing & Kast’n.|October... “ 437 50,301] 157,904) '205,350/] Mexican International J 1 to Oct. 31) 5,744,999) 5,889,436 
Long Island .... |October... 100,725 Inc. |156,010 1 two Dees, 10) 5,638,200) 5,207,500 
Louisiana & Ark./October... 6s, Te 52,000} 263,892 1 to Dec. 7| 1,096,354; 968,802 
Louisv & Nashy.|3d wk Deo 746,965 = 155)18,421,440/17,853 "719 1 to Deo, 21/40,563,381/40,003 456 
Macon & Birm...|November 12,446) 2,0 60, 007 252 1 to Dee. 21) 1.599,000) 1,433,000 
Man’ teed (ir. iia p|Oeeober. 5,724) “5 ,098 29,905 1 to Deo. 21/42,162,301/41,436,456 
Manis & No Easi|October. 31,069) 2,372 133,909 1 to Dee. 21/11,148,339|10,977,736 
atique...... November 6,366) 1385 42,82 34 S ern ntra 1 to Oct. 31) 8,568,071) 8,651,271 
Maryl’d & Penn..|November. 28,146 24’ 191 149,7 147,510 oe East of P & E. 1 to Oct. 31/97,594,094/1035¥8 294 
{Mexican Cent’!..|November /|2,010, 2,048,999)10,256,375/10,351,686|| eWestof P& E....... 1 to Oct. 31 Dee. 2,1|/65,100 
}Mexican Intern./October...| 586,334 549.428 <,133,392) 2,168,882 || Pere Marquette........ 1 to Dee. 21/11,804,806/10,906,028 
{Mexican Ry..... Wk Dec.10} 110,300} 112,600) 2, ,300} 2,478,300) Phila Baltimore & Wash 1 to Uct, 31/11,339,087/11,383,587 
Mexican S8outh’u| lst wk Dec 18,431 19,050) 451,821 457,068 || Philadelphia & Erie......... 1 to Oct 31) 6,394,515) 6,595,164 
Millen & So’w’n. .|November, 6,527 4,646 34,542 22,273 || Pitts Cin Chic & St Louis.... 1 to Nov. 30/21,987,711/22,727,664 
Mineral Range..|3d wk Deo 12,805 11,911 336,806 276,499 || Rio Grande Junction ........ 1 to Oct. 3v 514,756 542,741 
Minneap & 8tL.j3d wk Dee} 50,071 58,178] 1,506,563] 1,528,225 ||at L Vandalia & Terre H . 1 te Nov. 30 275,014 205,576 
Mo Kan & Texas|/3d wk Deo} 355,218) 351,153/10,382,575) 9,142,989/|Terre Haute & Indianap .. 1 to Nov. = 180,011} 171, aus 
Mo Pac & Iron Mi/3d wk Dec] 726,000} 664,000/21,009,760/20,432,004 || Terre Haute & Peoria ....... 1 to Nov. ¢ 62,251 44,30 
Central Brancb|3d wk Dec} 23,000) 30, 94, 881,000/|Texas & Pacific .............. 1 to Dec, a 111, 727 509/11 513, Sa? 
OUR .266s vce 3a wk Des 749,000} 694,000/21,803,760/21,363,004 West Jersey & Seashore.....\Jan. 1 to Oct. 7 3,820,521) 3,771,621 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES Current Year Previous Yar Ine. or Dec. |P.C.|| MONTHLY SUMMARIES |Current Year PreviousYar| Ine. or Dec. P.C. 
P | $ s 3 ¢ 8 
4th week t. (51 roads)... 12, 845,791) 12, Se 423} +565,368/4°60|/Month Des. 1903 (128 rds.) 136,551,884 131,116,421 +5,405,413 4°12 
lst week O (46 roads)...| § 9/273/472 8,708,991 +564,481/6°48 ||Month Jan. 1904 (127 rds.)}i21,307,020 127,033,582] —5,776,562 1°55 
2d week Oct. (46 roads)...) 9,542,745 $/902,024 +640,721/7°20|| Month Feb. ivO4 (129 rda.)/118,445,889,/115,443,815| 42,997,074 2°60 
8d week Uct. (47 roads)...| 10,126,282] 9,269,091] + 857,191/9°25||Month Mar. 1904 (125 rds.)}i33,218,211/ 133,294,034 73,823 0-06 
4th week Oot. (45 ip 14,297,971] 13,988,402 +309,56:)/2°21||Month Apr. 1904 (127 rds.)/132,433,290 136,783,139] —4,349,849 3°18 
ist week Nov. (49 roads)...) 9,480,183) 8,758,879] +7.1,304/8°23||Month May 1904 (123 rda.)|/130,935,613 134,660,386 —8,724,773 2°77 
2d week Nov. (49 roads)...| 9,475,736] 4,093,461 +582/325]4-20||Month June 1904 (108 rds.)/113,351, r491/114,2 280,175} —-928,684/0°81 
3d week Nov. (50 roads).../ 9,765,176] 8,794,167 +971,000]11°04!|Month July 1904 (125 ae 132, 242, 621/139,712,598] —7,469,978 5°35 
4th week Nov. (52 roads...) 13,338,073) 11,473,957] + hsea’t 16]16°24||Month Aug. 1904 (122 rds.)}145,292.493|144'5538.473] +734,020 0°51 
1st week Deo, (50 roads)...| 8,976,532) 34,373,47 i +-603,361/7-21||Month Sept. 1904 tl 24 rds.)j151, 475 ,024 147,338, 536 +4,136,488 2°81 
2a week Dec, (45 roads).. 9,021,499) 8,362,002 +659,497]7°39 || Month Oct, 1904 (124 rds,)/159,732,959/154,758,622) +4,974,337 |3 2 
3d week Deo. (43 roads).. 8,557,048] 7,953,530 +623,51¢17°84||Month Nov. 1904 ( 68 rda.:| 63,536,601 57,818, 885 +5,717, 716) 93 
































{ Mexican currency. 


b Includes the Hous. & Tex. Cent. poring its subsid. lines in both years and for both periods, 
operated. g Includes the Chicago & Eastern Illinois in both years. . 


e Covers lines directly 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 











Previous 


Ourrent 





-— Gross Earnings.—. ——Net Earnings.——~ 
Ourrent Previous 


Year. Year. Year. Year. 
week of December, The table covers 48 roads and shows Roads. $ = $ $ 
Manistee & G Gr. Rap. Oct. 5,724 5,008 00 det.2,965 
Hs per cent increase in the aggregate over the same week | ™*FIV* Mo Got si. 29,908 81,580 1,987 deb8'990 
teat omSaly 1 to Nov. 80..10'306.395 10/351 68 a8 8,011,889 2,885974 
3d week of December. 1904. 1903. Increase. | Decrease. S erere P 464 8,011, sae 
Millen & Southw.a..Nov. 6,527 2,393 1,084 
3 ? 3 x July 1 to Nov. 30.... 34,542 22'378 8,398 8,317 
ON NOONE. ccanenantenaes 35,995 85,782 209| ........ | Minn. &S8t.Lonis.a.Nov.  261,04' y . 
Buffalo Roch. & Pittab’: | 146.50*} 115.57: OMT ° comsieas July 1 to Nov. 30... 1,345 tee 1 ise S78 yaaa 589 yseo.eor 
Canadian N: 93,80} 62,200 "ak3 — i no 
Canadian marezz-| 1,901;000] @6z{00c| 189,000] «22-722: " Suivi to'Nove 80. 1,074'520 1,040609 380204 s0ec0L8 
Centrai of Georgia.....-. 17,800} 211; i aa seer ’ ile ° 
southern. 2,773 ett 278 cone nae | COMMING Compan 
o mioago Tee 145,311 167,887 duasitan 3,576 Phila. & Read’e. Yb Nov. 3,135,85 59,210 1,681.670 1,057,002 
Obie. a’ plis fodrpiis & Louise Louisv. 92, a8 86,921 5,307 R..4 to raphe em oe8 143785437 7,114,258 — 
pane 7 aoe Joa ron Oo.b.Nov. 3,391,226 2,395,068 317,841 489 
Golorade & Southern... 147,097} 126,288 20, July 1 to Nov. 30... 13,205,561 12,814,156 878,674 1,183°988 
Denver tocresds. | 315100) $7800) 3900. Tonal Nowe Oocs-bNo. 6.697 006 0.184378 1.990811 2515-401 
Duluth 80. Shore & Ati. 46.815] 43,698 ae 2 eee Pee , ' 
Gr’nd Trunk of Canada Reading Co.b.... Nov. ececseses eecccces 120,072 LS ny Bo} 
Geend Treek West} 661,241; 643,027 wert 7 July 1 to Noy. 80.... 9 ........ weceeeee 5SEO814 501,466 
av 1 all Co.’s.b.. L wehsebes § cousdems . B 
Hook ng Va ley ---se---| 119.093 116,15* 2,938 sags Tony ol Phas rat 77838.348 
In of Mexico... 105.607) 106.886] °°. | 1,970 | BIO RSOMNE Oot ai. glazes Sarina fibease f162eea 
Iowa 2 Oe 49,118 42,112 Td neeniad Neen . $ . 4 
Kanawha & 33.817 25,45) 8,36 * | RioGrande South. bNov. 48,118 33,016 27.757 12,513 
Louisville & Nashville. 746,965| 725,155 21,810 July 1 to Nov. 30.... 02,186 202,051 98,005 88,108 
we aa 12.80 11-91) 89 fexas Centrale... Nov. 103,276 104,152 50,681 46,695 
lis & St. Louis 50,071 58,17 sae July 1 to Nov. <9 374,862 331,022 136,454 94,981 
ae eg eter | 266488) 138,792) 25 ,693/ —...+.--- | Toledo & O. Cent.a 374,753 314,369 118,920 78,778 
» Kansas & Texas..... ’ , 9065) wwnnenee July 1 to Nov. rola 1,868,298 1,705,824 696,664 470,952 
ee | eee wend ie Virginia &So’thw.bNov. 47,508 47,024 13,587 10,438 
oo sense. so eee . ° 
Mobile & Ohio. ==: ------ 146,728 132,482 14.247 a July 1 to Nov. 30.... 247,208 eee 91,172 92,004 
v. Chat. 8 9,95 85.932 Gee Sonconen ELAR . 
National RR. of Mexico.|  240,595| 236,109 4,486) ooo... vem ris Nov. 9011973878 575 10/385 '837 7 2,591 446 9,902,063 
io Grande southers... *toe7| tore| oad LITT | Wisgomsin Cent’l.bNov. | 584,161 | 496,708 | 204,908 | 156,541 
St. LoulsSouthwestern..| 213'690| 171" 26s 42.426 July 1 to Nov. 31.... 2,999,441 2,943,615 1,143,366 1,066,511 
Southern Railway ....- 31,220| 888,513 47,707 Wrightsv.&4Tenn.bNov. 18,220 «17,052 7,045 6,040 
en ‘yeep 978008 22,512 1,494 Jaly 1 to Nov. 30..... «85,077 «73,648 $1,356 17,781 
& Ohio Lentrai- 87,308 62,31: vt a Net carnings here given areafter deducting taxes. 
Peoria n 9956 24,758 3,167 b Yet oaruings heregiven are before deducting taxes. 
wa poet -_ uianece- 486,885 anes, iseae e These figures are in Mexican currency, and are convertible into 
> cold at the current rate of exchange. 
& Lake Erie. . 73,312) 66,107 7,205 
Central...... 114,000; 107,91€ 6,084 Thirty per cent of gross earnings. Ei 
r For November — aay is $4,305 this year, nani 
Total (48 roads)........| 8,577,048| 7,953,530) 647,017| 23,499 $10,879 last year, From Ju uy 3 te 1 to Nov’ $0 additional income 
Net inorease (7°84 p. 0.). Zin x 623,518' ........ 590 this year, against $31,261 las . 

















For the second week of December our final statement covers 
48 roads, and shows 7'89 per cent increase in the aggregate 
over the seme week last year. 























2d week of December. 1904. 1903. | Increase. | Decrease. 
8 3 bd 8 
Previously rep’4 (42rd’s)| 8,539,321 710 Foal 653,956 13,210 
Aiabama Gt. Southern. 66,011 56,260 Sven ‘cheeses 
Term. ‘er 28,38 Steet ceadands 1,406 
Cin, N. O. & Texas Pac. 128,2 119,969 8,253 oagéione 
Gulf & Ship Island...... 34,6 eos 3,262 
interoceanic (Mex.) ... 114,60} 106,886 7,715 eccccace 
Mexican Railway..... oo} F 110,300 7112,600 wih 2,300 
Total (48 roads)........| 9,021,49%| 8, +| 8,868,002 679,675 20,178 
Net increase (7°89 p.*). P 659,497) _........ 
7 Figures are for week alee Dec. 10, 


Net Earnings Monthly te Latest Dates.—The table follows 
{ag shows the gross and net earnings of STEAM railroad- 
reported this week, A full detailed shetonsent, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHrom1oLe of Dec. 
1904, The next will appear in the issue of Jan, 21, 1905, 


—- Gross Earnings.— Net Earnings.——~ 
Ourrent Previous Ourrent§ Prev 





Year. Year. Year Year. 

Roads. 8 $ $ g 
Ateh.T.&8. Fe.b..Nov 6,487,014 6,348,388 2,699,557 2,769,103 
Jaly 1 to Nov. 20... 28 chy 29,776,553 116339, 839 112379, 061 
Atl’ta& -1-y.- yrs 323 288,890 122,722 101,243 
Jaly 1 to Oct. %i.... 1,208,098 1,122,475 412,748 407,982 
Atlant. ene L.a..Nov. 1,947,871 1,739,300 791,047 750,074 
July 1 to Nov. 30... 8,523,302 7,804,720 2,969,688 2,808,850 
Saf. BR. & Pittbs.b Nov. 693,962 643,772 307,201 269,262 
July 1 to Nov. so.... prey 406 : eae 1,498,603 1,638,476 
Oanadian Pacitio.a Nov. 970 809 1,669,575 1,477,981 
Jaly 1 to Nov. 30.... "93 389 B80 20. ators 7,482,079 7,086,904 
Cent. of Geenme- a. Nov. 983,021 853,765 282,083 231,789 
July 1 to Nov. sv.._. 4,487,537 3,996,105 1,376,062 964,083 
Ohesap. © Sete. b..Nov. 1,719,680 1,566,523 623,593 518,308 
a 1 to Nov. 3u.... 8, 787, 322 8,070,634 38,330,269 2,852,378 
Chicago ° Alton.a Nov. 1,154,332 934,376 04, 270,318 
J to Nov. 3v.. . 5,863,478 5,129,211 2,186,995 1,694,264 
ounahés Pchneseg aNov. 81,147 80,587 28,042 23,374 
July 1 to Nov. 3u.... 409.779 Py 184,455 131,222 
£rie.a.......- ..... Nov. 4,002,222 9,855 1,179,293 842,451 
July 1 to Nov. 3u. ¥: 19/998 633 20484" 162 6,412,611 6,099,325 
Fairchild & N. East. Nov. 4,235 3,013 1,309 1,645 
July 1 to Nov. - ase 15,235 12,633 1,439 1,238 

Georgia RR.a...... Nov 234,358 216,041 84,154 75,749 

July 1 to Nov. 30.... 1,081,536 1,038,498 351,984 211,800 
Gulf & Ship Isl’d.a.Nov. 161,781 153,217 42,804 58,777 
Jaly 1 to Nov. 30.... 81,579 790,719 196,176 314,484 
Hocking A oe Nov. 540,760 488,661 181,275 159,697 
July 1 to Nov. 30.... 2,824,705 2,771,041 1,115,813 1,047,898 

Towa Central.a... Nov. 226,037 198,321 ro.76 r36 

July 1 to Nov. 30... 1,103,689 1,025,297 r ro r322, 
Kanawha & Mich.a Nov. 152,880 151,043 25,187 
July 1 to Nov. 30.... 767,843 747,191 199999 129,154 





147 last year. From 
$48, 697" this year against $60,183 last year. 





v For November additional adhe is $7,207 this year, against 
July 1 to Nov. 30 additional income is 


x Includes $401 ‘other income” for November this ereet , against 
$385 last year and for period July 1 to Nov. 30 $1,960 this year, 
against 82,183 last year. 

1 For pitt 1904, taxes and rentals amounted to $177,720 
against $186,210, after deducting which net for November, 1904, 
be $2, 521.837, aainet eres nate 7 ia oo, ey A 5 to Nov. 30, 1 

after ucting taxes and rentals is $9, this year, agains 
$11,478,937 last year. P ; 
Interest Charges and Surplus. 
-—Int., Rentals, etc.—. —Bal, of Net Harn’gs.- 
Ourrent Previous Current vious 
Year. Year. Year. Year. 
Roads. g $ $ 8 
Georgia BR........ Nov. 254,767 a51,380 *30,190 “aerate 
July 1 to Nov. 30.... a262, — a257,499 *94,1382 *86,91 
Gulf & - Iel..... Nov. 24,5 19,878 *18,858 *89,918 
July 1 to Nov. 3v.... 122, OLT 97,194 ‘*77,207 *222,2236 
Hocking wie... Nov. 71,676 76,204 *1238,845 *86,787 
July 1 to Noy. 30.... $56,741 388, 178 *824.805 *725,904 
Kanawha & Mich...Nov 19,933 20,682 *7,534 *4,988 
July 1 to Nov. 30.... 100,358 102,8€0 “12,627 *29,221 
Beading— 
Allcompanies...Nov. 865,500 885,264 1,254,083 448,997 
July 1 to Nov. 30.... 4,327,500 4,426,320 4)256, 241 3,232,028 
MeQrandesenes.. Oct. 8,333 7,708 0,063 9,185 
ot. 31.... 79,167 84,792 5,269 78,030 
me. 4. ath. Sine. 17,833 17,833 9008 “det 080 
July 1 to Nov. 30.... 91,190 91,241 *°9,840 
Texas Central...... Nov. 2,583 2,583 48.098 ame 
July >t to Nov. 30... 12,916 12,916 123,538 82,065 
Toledo & Ohio Cen. Nov. 37,688 37,997 "81,445  *47,643 
July 1 to Nov. 30.... 189,034 198,444 %*436,873 *320,162 
Wisconsin Central..Nov. 144.520 144,292 ‘*62,550 *15,637 
July 1to Nov. 30.... 730,888 728,729 *427,812 *358,903 



























































* After allowing for other income received. 
a Charges here include road-rental (paid by lessees) and other 
deductions. 
STREET RAILWAYS AND TRACTION CQMPANIES, 
Gross Latest Gross Barnings. |/an.1 to Latest Date 
EARNINGS. — weak or Mc| Pear: | ‘fear’ | Wear | Year. 
et Ga ee ee ae Re 
sireny a gros, \Oemee | Fear S560) Stet SerS08 
Binghafaton By teh 16,909 $3058 SS 219,118 
Burliugt’n (Vt) Tras. 73:700| S670] Faasi| 60,868 
Gent. Penn, Tract... |998°995|"Se'708 “aer'oe"| <ii:i86 
no fost Park. $8688 37036 997112 as7980 
Ou Here tei [Oscar | ante s8.s| Seatae| S540 
10,575, 7 90,042) 8 
gassed nie tian tcl sieeel tba 
Detrott United 83,008] 79,611/4,396,171/ 4,259, 
































| 
| 
| 
) 





THE CHRONICLE. 








Jan. 1 to Latest Date 


Previous 
Year. 


Latest Gross Barnings. 


Our’ni | Prev’us 
WeekorMo) ‘Year, | Year. 








* ¢ 
. |83d wk Dec,| 12,132) 11,708 
b. |November |129,821| 94,67 
Elgin Aurora & Sou.. November | 36,380) 34,616 
Ft. Wayne & Wabash 
Valley Traction..b |September| 78,669 
Geary ay. tes November | 13,677 
Havana Elec. RB: Wk. Deo 25/} 35,880 
Honolulu Rapid t 
& Land Oo......... October... 
Houghton Co. 8t. Ry October... 
ton Elec. 8t. Ry. |Seprember 
. |November 
November 


604,538 
953,718 
417,767 


$1,667,779) 11,441,572 


271,024| 227,826 
165,788) 160.550 
882,088| 723,794 
199,719} 149,746 


26,102 
15,452 
38. — 
90,040 339 
16371 


November 8,175 


- |October... 


November 
Jacksonville Elec.Co. | October... 
. oo 
October 59,588 


November 
November 


errr 


142,526 
3,807,951 

€| 240,681 

«. |W2,238,949 

6 523,250 


550.160 
553,073) 566,670 
145,603 


9,472 
31,245 
328,346 
8 


3,653,782 
"202,289 


Roads. 
Olev. Painesv.& E...Nov. 
Jan. 1 to Nov. 3v.... 
Oleveland mem 4g 


Jan. 1 to Nov. 30.... 
— United Ry.m (all 
)-m..... Nov. 
ro 1 to Nov. 30.... 
Ouluth Street Ry.b. Nov. 
Jan. 1 to Nov. 30... 
East 8t. Lonis4 Sub. Nov. 
- Jan. 1 to Nov. 30 
sigh Auro. &%o.b. Nov. 
an. 1 to Nov. 3+.... 
5-4 lto Nov. 30.... 
Fort Wayne & Wabash 
Valley Traction .. Sept. 
Jan. 1 to Sept. 80... 
Honolula oe Transit 
& Land.b......... ct. 
Jan. ite Oct. 31.... 
ar County Bt. Ry. 





. |November 
-) |October ... 
November 
November 
November 
November 
November 


$08,043) 287,715 
1463 


,878,266 
2,756, 330 
"390,316 

2,087,304 





Wis. 














6:| 423,711 
2,305,226 
167,068 


78,135 
28, 25° 
36,94¢ 


191,417 
553,5 545 
819,115 
509,545 
- 1,167, enn 


204,34 
15,682 
5,919 


3,430 
3,984 


Novembar 


. }October ... 
October.. 
October... 


secesenes |SNOVEOMDSE | 10,054) .cnrcees 


3,223 
4,275 37:372 
184,075 
514,366 
810,622 


423,224 
1,131,956 


Mor. Obio Tr. & Lt. Co 
Northern Texas T: 


November 
November; 8,893 
November| 8,333 
September 
November 
November 
November 
November 
October . . 


November 
November 
. | Wk. Deo. 4 


Orange Oo. Traction 

Peeks. L’t’)g & RR. Go. 

Pottev. Union Tract. 
8 Co.Gen.— Koads 


ght Oo’s.......-.- 
Rochester Rallwav .. 
Boch. Ye .Ry. 
Rockford Belo’ 

anesv! 


J le... 
St. veoees (=. ) Ry. 
Lt. 


180,272 
311,843 4 


6} 21,258 
1,351,858 1,159,349 
490,566) = ........ 


118,807} 122,209 
619,184) 539,417 


4727 ,397|4 607,214 
450,054) 429,775 
757,470 

+725,103 
pagroeceuntes 


24.403 
2,409 
118,611 
19,331 
9,746 
59,11) 


08 
71 





‘eat & Pow. Oo. 


i 
186,50: 


ae 


ie 11,897 
1,385,798 


= 











emeecees| 8 soarceee 














F Otty Ra 
ond are of Bt. Louis 
United of San Fran 
Wash. Alex. & Mt. V. 
Youngstown-Sharon 

t Spanish silver. 

§ These are results for properties owned 

b These are the combined earnings of all the constituent companies. 


November |567,673 
November 20,134 
October...| 39,109 


5,68 2,833 
211,955 




















d@ Figures here are from Jaly 1. 
m These earnings include eo Dee Uses B -» Detroit & Port 
Huron Shore Line and the Sandwi ich Windsor & erstburg Ry. 


wv These figures are for period from June 1 to Nov. 30. 


Street Railway Net Earnings.—In the following we 
show ooth the gross and the net earnings to latest dates ofall 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
assoon as received, and once a month (on the last Saturday 
of the month) we bring together all the rcads reporting as s 


done to-day, 
-— Gross Earnings.— -——Net Earnings.—= 
evious 


Current Previous Current 
Year, Year. Year, Year. 
Roads. 8 
Alb’ny & Hud. RR.aOct. 24,179 22,663 5,067 6,264 
Jan. 1 to Oct. 31.... 246,098 231,674 63,222 78,855 
Aurora meen hio. Nov. SROS6 ss ccccccce ee . eeesecas 
Jan. 1 to Nov. 30.... 418,344 ........ 276,548 ecececee 
July 1 to Nov. 30. ee ene eee 
Bingnumton Ky.b..Nov. 18,434 16,909 7,740 6,971 
Jan. 1 to Nov. 3v.... 280, 385 219,113 104,264 101,457 
Oct. 1 to Nov. 30.... 37,865 35,522 15,599 14,998 


California Gas & Electric Corp.—See detailed statement below. 
Central Pennsylvania ; 


Traction Co ......Nov. 38,679 38,705 1,809 4,714 
Jan. 1 to Nov. 30.... 477,897 471,158 70,217 123,618 
Ohio. & Mt!w. Elec. Nov. 45,326 30,219 27,365 19,592 
Jan. i to Nov. 30.... 425,228 268,162 263,711 179,858 
Cincinnati Dayton & To- 
ledo Traction. b...Nov. 38,668 39,695 14,631 15,458 
June 1 to Nov. 3v.... 284,018 291,023 129,399 148,954 
eCin,. 7 eantahet & Cov. Ry. 
eageoecescene « 88,974 85,016 39,054 34,165 
Fan. lto Oct. 31.... 844,890 824,366 336,274 339,208 





Mich.) Oct. 
Jan. 1 to Oct. 31. 
Houston ny” Co. ‘Sept. 

Aug. 1 to Sept. Mises 
ma Dlinois Trac. Co.Nov. 
Jan. 1lto Nov. 3vu .. 
Ind’p’lis & Ea+t. Ky. Nov. 
an. lto Nov. 30 .. 
Indianapolis & Murtins- 
ville Rap. Trans..Oct. 
Indianap. e Northwest 
Traction Co....... Oct. 
July i o Oct. 31.... 
International Tract. Co. 
System(Buffalo) b. Nov. 
Jan. 1 to Nov. 3v.... 
July 1 to Nov. 30.... 
compen. Elec. Co.Oct. 
Jan. 1 to Oct. 31.... 
Kan. ony! a, & Lt.aNov. 
June 1 to Nov. 30.... 
Lake 8h. ry Ry.aOct. 
Jan. 1 to Oct, 51. 
Lexington Ry. b...Nov. 
Jan. 1 to Nov. 3v.... 
Lond. St. tg Ay an. yadet. 
Jan. 1 to Oct. 31.... 
Madison 2 th ly 
Jan. 1 to Nov. 3v.... 
ae Elec. Ry. & 


— 0. ...... NOV. 
an. . to Nov. 3v.... 


Milwaukee Lagat, Heat & 
Traction . Nov. 
Jan. L ny Nov. sv... 
Montreal 8t. Ry... Nov. 
Oct. 1 to Nov. 5u.... 
Moncie Hartford & Fort 
Wayne Ry ('0.a..Nov. 
Jan. i to Nov. 3v.... 
Norfolk .< & Lt. Co.b — 
Jan. 1 to Oct. 31.... 
wo uae Trav, oj 


Jan. 1 to Nov. “30° 
North. Tex. Tract.b Nov. 
Jan. lto Nov. sv .. 
Oaki’d Trans.Con.bNov. 
Olean 8t. Ry. Co... Nov. 
Orange Oo. Tract. .. Nov. 
Juiy 1 to Nov. 30 . 
as Lt.&RR asept 
Jan. 1 to Sept. sv.. 
Rochester & Eust’n Bap. 
Ratlway........... ed 
July 1to Oct. 31.. 
Rochester Ry. “o. bNov. 
Jan. 1 to Nov. 3v.... 
July 1 to Nov. 30.... 
Rockford Beloit @ J sues- 
.««. Nov. 
Jan. 1 to Nov. 30.... 


8t. ry el sen NOT 


a Vy to Nov. 3v.. 
aavgnaeh Electric.Oct.. 


Jan. 1 to Oct. $1.... 
Scranton Ry. ‘'v....Nov. 
Jan. 1 to Nov. 30... 


Beattle Electric Co.Oct. 
Jan. 1lto Oct. 3t .. 

Byracuse Rap ''r.bOct. 
July 1 to Oct. o1.... 

Tampa Elect. Ye.-.Oeb 
Jan. 1 to Oct. : = 


Terre ex Lt voy 
Jan. 1 to Oct. si 
Tol. Rys. & > Ov.a.Nov. 

Jan. 1 to Nov. 3v. 
Twin ae | Rap.Tr.bNov. 
Jan. 1 to Nov. 30... 
Youngstown-sharon Ry. 
& Lt. Oo.a........ Oct. 
Jam. 1 to Oct. 31... 











[ VoL, LXxix, 
-—— Gross Earnings.—. ——Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
16,709 15,791 5,383 19 
208,655 199,007 83,327 eso32 
41,047 37,861 16,758 14,952 
438,289 411,748 165,712 169,227 
368,791 845,100 156,180 140,473 
4,153,946 4,033,417 1,629,544 1,647,072 
51,924 51,684 26,371 23,126 
565,460 570,577 267,530 255,968 
129,821 94,677 81,930 47,746 
1,248,148 953.718 697,639 483,108 
36,380 34,616 14,508 12,319 
415,423 417.767 172,858 76,025 
201,586 206,678 93,786 89,031 
. ie o 32,957 bbaie<see 
623, 977 cccocece GD * © “cnasuses 
28,074 26,102 11,307 12,728 
271,024 227,826 105,612 102,601 
17,965 15,452 7,144 6,639 
165,738  16€0,550 54,600 60,111 
33,615 38,598 14,211 5,209 
58,303 79,422 15,940 34,224 
90,040 77,339 43,730 5,070 
882,088 728,7 94 396,945 313,811 
18,143 16,871 6,322 10,201 
199,719 149,746 92,491 5,085 
ye ooo 4,835 cee coos 
31,245 —s_ .. a. cone , a 
162,526 EE “Seaecase 
328,346 $314,006 142,804 130,939 
3,807,951 3,653,782 1,591,763 1,665,108 
1,907,742 1,849,300 955,037 874,596 
29,359 20,436 9,402 5,334 
240,681 202,289 93,446 66,426 
STaTe ** seccce -- 163,861 coeccace 
2,238,949 =... --- 993,886 soccenee 
59,588 55,336 21,058 19,747 
550,760 23,250 182,460 196,52 
25,787 24,366 10,346 9,639 
08,043 287,715 iil 1,854 115,690 
13,646 13,790 4,866 5,116 
150,754 146, 47,813 583 
7,163 7,601 1,220 942 
91,987 83,900 37,851 32,819 
274,040 257,816 141,196 131,238 
2,917,762 2,756,330 1,461,612 1,363,378 
36,524 33,566 19,708 16,530 
423,711 390,316 223,848 195,395 
204,554 189,561 70,706 72,952 
426,831 396,162 171,345 168,844 
15,682 9,025 
167,069 89,587 
553,545 514,366 223,773 193,202 
71,388 69,049 32,468 31,028 
819,115 810,622 375,673 369,338 
47,634 40,358 18,2363 15,880 
509,545 423,224 223,599 193,120 
109,065 100,866 52,833 50,168 
8,893 8,854 4,282 4,376 
8,333 7,647 1,238 503 
60,404 57,762 21,280 19,428 
10,843 10,527 5,213 4,917 
83,197 eneccces 33,633 conden co 
, 3,955 desecces 
GO,SGS ss ccccccns 36,582 ~—s....... 
118,611 104,887 48,629 50,766 
1,351,858 1,159, 349 602,904 566,740 
643,700 "556, 483 299,395 272,988 
9,746 9,788 3,999 4,035 
118,807 122,209 49,669 57,205 
59,111 50,903 27,288 21,497 
619,184 589,417 283,124 241,821 
48,171 43,697 21,358 17,433 
450,054 429,775 192,503 168,816 
70,091 66,978 31,721 28,172 
794,390 757,470 353,516 331,167 
203,282 186,501 67,037 47,885 
1,811,897 1,725,108 600,732 496,542 
71,828 70,016 30,695 30,330 
291,238 2832, "609 «128,592 125,464 
32,708 27,147 13,624 11,524 
295,418 250,692 119,859 112,318 
47,405 44,409 17,277 16,274 
468.047 387,233 160,723 136,955 
146,759 140,718 69,722 65,508 
1,986,904 1,509,299 741,532 728,110 
354,201 335,265 191,497 175,208 
8,930,429 3,704, 754 2,087,319 1,984,359 
BOTG8. = conacoce 15,508 ecascece 
379,208 =... 20 149,273 eccesece 


a Netearnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e Includes South Covington & Cincinnati St. Ry. Oo. 
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coe Tos Luerte mrenion Oo, bo cemeacosien of, Denville Urbane, 6 
Ry. a Ligne Oo. and Decatur By & Light Oo. rower Ts ‘ 

m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & arg Ry. 

interest Unarges and Surplus.—The following STREET 
railways, in addition to their gross andnet earnings given ip 
the foregoing, also report charges forinterest,&c,, with thr 
surplus or deficit above or below those charges, 


-—Int., Rentals, ete.— —Bal.of Net Earn’gs.— 
Ourrent ivevious Ourrent Proclaus 


Year. Year. Year. Year. 
Roads. $ $ $ 
Cincinnati Dayton & To- 
ledo Traction..... Nov. 16.315 15,958 def.1,684 def.500 
June 1 to Nov. 30.... 98,646 96,180 30,753 46,774 
Gin. Newp. & Cov. Ry, 
co Rarer -- Oct. 17,219 16,482 2'.835 17,633 
Jan. 1lto Oct. 3.1.... 168,259 164,701 168,015 174,457 
Detroit United Ry (all 
properties). ... Nov. 90,511 84,007 *69,412 *59,209 
Jan. 1to Nov. 30.... 982,167 912,890 ‘685,255 *769,573 
Duluth Street Ry... Nov. 16,521 15,832 9,850 7,204 
Jan. 1 to Nov. 30 181,505 170,755 86,025 85,213 
Elgin Aurora « 80_Nov. 9,333 9,173 5,175 38,146 
Jan. 1 to Nov. 30.... 102,063 10:,633 0,7 74,307 
July 1 to Nov. 30.... 46,505 45,862 47,281 44,069 
Fort Wayne & Wabarh 
Valley Traction Sept. SA OOR. © ccntocas BOGE. cidno dans 
Jan. 1 to Sept.30.... 184,352 _......... 34,503 cL ases 
Honolulu Rapid Transit 
& Land ..... -- Oct. 4,695 3,213 *7,097 *11,550 


Jan. 1 to Oct. 31.... 46,022 32,123 *62,541 *70,828 


Houghton County St. Ry. 
(Hancock, Mich.) .Oct. 3,561 2,123 3,583 4,516 


Jan. 1to Oct. 81.... 38,787 29.407 20,818 30,704 
Houston Elect. Co. Sept. 8,318 6,305 5,893 8,904 
Aug. 1 to Sept.30.... 16,685 13,843 def.695 20,381 
Ind’p’lis & East Ry.Nov. 4,167 4,167 2.155 ° 6,034 
an. 1 to Nov. 30.... 45,834 31,459 46,657 48,626 


International Tract. Co 


Sys'em (Buffalo)..Nov. 134,758 128,495 8,046 2,444 
Jan. 1 to Nov. 3v.... 1,460,106 1,426,006 131,657 289,102 
July 1 to Nov. 30.... 691,492 682,079 263,545 212,517 

Sacksonv. Elec. Co. Oct. 3,017 3,141 6,385 2,193 
Jan. 1to Oct. 31 . 80,767 30,040 62,679 36,386 


20,370 3,685 def.623 


Lake 8h. Elect. . 
Jan. 1 4f.21,248  df.3,480 


-,Oct. 20,370 
to Oct. 31.... 203,708 200,004 


Lexington Ry. ...... Nov. 5,611 5,412 4,735 4,227 
= Lto Nov. 80... 61'375 58813 50479 56,877 


Lond.8s.Ry.(Can.)..Oct. 2,385 2,289 2,481 2,827 


Milwaukee Elec. Ry & 
—— Oe.cc. .... MOV. 77,653 72,804 *65,092 *59,840 
an. 1 to Nov. 30.... 834,886 795,908 ‘°*641,531 *579,914 
Milwaukee Lt. Heat & 
TF eee 17,766 14.883 1,937 1,667 
Jan. 1 to Nov. 30 185,781 154,254 *38,340 *41,169 


Montreal 8t. Ry....Nov. 18,871 17,903 51,835 55,049 
Oct. 1 to Nov. 30.... 37,818 36,825 183,627 132,019 


Norfolk Ry. & Licht Oo.— 
Jan. 1 to Oct. 3 


1.... 163,473 166,439 138,725 $48,442 

Northern Ohio Traction 
& Light OCo........ Nov. 23,024 22,755 9,444 8,273 
Jan. 1 to Nov. 3v.... 249,149 244,867 124,524 124,471 
North. Texas Tract Nov. 10,350 9,678 7,918 6,207 
Jan. 1 to Noy. 30 111,472 101,886 112,127 91,234 
Olean Street Ry.... Nov. 2,631 2,452 1,651 1,924 


Rochester Ry. Co... Nov. 26,890 25,914 “22,416 *25,177 
Jan. 1 to Nov. 3v.... 293,136 289,465 ‘315,401 *288,403 
July 1 to Nov. 30.... 135,018 129,428 ‘*167,668 *145,437 

Rockford Beloit & Janes- 

eee Nov. 2.671 2,315 1,338 1,420 
Jan. 1 to Nov. 80... 29,638 27,815 20,081 29,590 


Savannah Electric. Oct. 10,694 10,449 10,664 6,984 
Jan. 1to Oct. 81.... 105,017 96,418 87,486 70,398 
Scranton Ry. Co....Nov. 18,661 19.786 13,060 8,386 
Jan. 1 to Nov. 30.... 203,118 7,644 150,398 113,523 
Beattie Electric Co.Oct. 25,411 32,906 41,626 24,979 
Jan. 1 to Oct. 31.... 245,179 241,155 355,553 255,387 


Syracuse Rapid Tr.Oct. 20,338 20,170 10,357 10,160 
vrealy 1 to Oct. 80... 81,139 81,063 47,468 44,411 
Tampa Elect. (oc. Oct. 1,885 2.047 11,739 9,477 
an 1 to Oct. 31.... 19,934 20,545 99,925 91,773 
Terre Haute Tr&Lt.Oct. 9,319 8,399 7,958 7,875 
Jan. 1 to Oct. 31.... 95,428 69,354 65,295 67,601 
Tol. Bys. & Bt.Co.Nov. 41,626 40,611 28,096 24,697 
Jan. i to Nov. 3u.... 458,181 448,907 283,351 279,203 
Twin City Rap. Tr.. Nov. #97,308 178,446 94,189 96,762 
Jan. f to Nov. 31....f*,011,749 (862,520 1,075,570 1,121,839 
* after allowing for other inceme received. 
+ Fixed charges include dividend on preferred stock. 
t This surplus incirdes proportion of surplus of et Co. amount: 
ing to $28,425 this year against $21,679 last year. From this surplus 
scellaneous deductions amount to $18,832 this year against $12,613 
last year. 
CALIFORNIA Ga8 & ELECTRIC CORPORATION. 


on bonds of Sur- bond Sinking 
October— Gross. Sub. Oos.,déc. plus. inierest. fund. Balance. 


904........8378,402 $283,623 779 $36,458 $12,500 $45,821 
19082240370 #7501626 ieee 939,583 12°500 18,820 





ANNUAL REPORTS. 


Aunnual Reports.—A!l annual reports of steam railroads, 
etreet railways and miscellaneous companies which have been 
published daring the last half of 1904 may be found by refer« 
eace to the gemeral index oa other pages of to-day’s CHRon- 
IOLE, the annual reports being iniicated ia this index by 
heavy-faced type. 





Chicago Union Traction Co. 
(Report for Leased Lines for Year Ending Aug. 31, 1904). 


The “Chicago Esonomist” gives the following corrected 
report of the receivers for the year ending Aug 31, 1904, 
being the first under the amended leases. The report 
follows Judge Grosecup’s ruling as to depreciation, which is 
that 22 p. c, of the gross earnings of the North side lines and 
24 p. c. of the gross earnings of the West Side lines shall be 
expended for maintenance or set aside for depreciation re- 
serve. (V. 79, p. 2085): 


EARNINGS, BTC., YEAR ENDING AUG. 31, 1904. 


P «win ane - Ps ada on 
90. 3 6 icago. 
Earnings - st Charges— wl t 
Parsenger........ 8,13 ,052 5,403,106 | Taxes..........-----. 178,032 178,898 
Chartered cars, etc. 8,50 25,019/| Interest fund. debt. 2+2,0°0 614,020 
Miscellaneous ....... $5,611 34,029 | Uther interest. 50,236 t0," 31 


150, 
— —— ————<- | Rental (underlying) 207,47) 521,90 
Gross earnings..8,174,514 §.528,185 =a, sent ain 
Operat’g ex venses— Total charges. . 7¢ 2,863 1,390,014 





Maint. ol way.. —.. 152,114 814,055 | Lees credit, current, 
Maint. of equiom’t.. 287,477 3 °7,5685 | efG......... cc ceeeee 14,366 6,546 
Transportation...... 1,341,783 2,411,230 | ——— 
ee pee £87,404 79,172 | Net charges...... 544,902 3,383,448 
—-—— -——— | Balance .... 3831,00 y38i,u02 
Total oper. exp. .?,118,4°8 3,892,898 | Other charges — 
Net...... ~  saeees-1,056 034 1,770,237 | Consol. Trac. deficit. 141,199 248,748 
Other income........ 21,167 44,303 | Depreciation ........ 414,825 653,700 
| ee ee 
—— | DWAR... ccccseee 454,521 60'448 
Total income....1,077,598 1,°64,54) | Final deficit.......... 148,28 621,966 


NOMBER OF PASSENGERS, ETC, 


Fare passengers. 6?,805,203 1 9,776,565 | Transfer pass. 40,519,008 70,244,784 
Free passengers. 454, 106 5 3,172 | P. c. exp. ww gross. 66°73 6o'v6 


x Equal to 5°6 p. c. on $5,897,400 stock. 
y Equal to 3’ p. c. oni$9,973,000 stock. 


The balance sheet of Sept. 3) has been published as follows: 


RECEIVERS’ BALANCE SHEET SEPT. 30. 
1904, 1908. | 1904. 1908. 

a $ t LAabAltties — § $ 
Due from— | Assets Ch. Un. Tr. 

Chic. Un. T. Co.... 2,260,120 2,020,863 | Co... ....... ..... 1,849,408 1,836,249 
North ‘hicago..... 2,416,000 2,316,000 | Car trust certif.— 
West Chi Senne 1,020,000 1,.#0,0v0 , Nor. C, st. RKy.Co. 260.000 ....... 
Tee equip. North W.C. St. Ry. Co.. 520,000 

ry 





Sho oo | =SERGED  Ki..08- | Receivers’ certif. ~ 
Trust equip. West In acet. Ch Un. 

CUICRRO. —.. cece 260,000 ........ Tr. Co. a | Lee 
Constraction ....... 24,0585 .. -| Ch. Un. Tr. Co.... 360,00) 86,00) 
Equipment...... 141 261 N.C.8'. Ry. Co... 85,000 718.000 
Kec nstruction 24%, 708 6,7 W.C 8t. Ry. Co.. 205,000 185,000 
Standard Trust Vo. c. U. T.& W.C 

tru-'ees under car | St. RK. acet. 

trusts . 400,000 ........ j Pass. Ky. bonds. 400,000 400.009 


Treasury stock and Notes payable — 
tb. Un. 


OUOEB..... 202 20+ 747,441 TR AKO Cb. Tr. Co.... 477,000 477,000 
Notes receivable.... 550,000 140,000, Nor, Uh. st.Ry.Co. 1,60+, 00 1,505,00 
Uhnots Tr. & Ssav- , _W.Ch. St. Ry.Co.. 8*6,000 466, 00 

ings Bank......... 69,227 -#0,2"4 |) Vouco. & payrolls. 495.8% 31 °,603 
Cash & cash items.. 45-,498 460,961 | ‘‘oupous............. 1’°,106 14,605 
Special deposits ... 116,716. Tickets eR! 8,727 6,804 
Aco’nts reaeivable. $4,654 137,81- | Employees’ dep’sits 081 9,175 
Ch.Tr. Co.,int.acct. “214 14,52 | Open accuunts.. ... 85,649 46,284 
Material &suppiies. 244,348 1 9,628 | Refused rentals.. reyes 


Adv. rent & insur.. ¥.4"- 26,768 | Accraed taxes, int 


Ivc. from securities 67,744 123,119, andrentaly. ...... 702,682 915,908 
Pass. Ry. ist m.ge. | Cons Tr. C-. op. 

oe, Oe 400,050 400,0,0} xccount..... --. 419,916 81,683 
Protit ard loss def. Reserve fur dep: e- 

overating acct. — | Chation— 

N. Chic. St. Ry... 313,737 5,128; Nor Ch. St. Ry... 848,200 


45,985 
W. Chic. Si. Ry... 516,715 oy W.h. st Ry - 716,158 60,921 


Receivers’ chgs 

Un. Tr. Co. net 

| ine. apr. 2* to 

Aug. 21, 1908.... 313,703 176,791 

Pe ee ee sesuins ‘natant, pied tcedien 
Total.._.........10,385,003 7,747,614 | Deeds ..csccccses 10,385,008 7,747,614 
—V. 7#, p. 2746, 2642. 





‘GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic & Lake Saperior Ry.—Ffian.—The shareholders 
will meet in Montreal on Jan, 2% ‘‘to take into consideration 
a scheme of arrangement with the company’s creditors de- 
posited in the Exchequer Court of Canada on Dac. 22, 1904, 
and to coofirm same it thought advisable, to consider terme 
of settlement ia coanec:ion with the purchase of the Baie 
des Chaleurs, Ottawa Valley aud Great Eistern Railways.” 

The shareholders of the Ottawa Valley Ry. will vote Jan. 
23 on authorizing an agreement and settlement with the At- 
lantic & Lake Superior Ry. Co. and the sale of the com- 
pany’s railway and franchises to the O.tawa River Ry, Co. 
See V. 79, p. 2625. 


Ballston (N. Y.) Terminal ( Electric) RR.—Sold —At fore- 
closure sale in Ballston on Dec. 29 the property was bought 
by A. N. Chandler & Co, of Philadelphia in the interest of 
the Eastern New York RR&., which was recently incorporated 
at Albany with a nominal capital stock of $100,000, The 
Baliston Terminal firss mortgage bonds, we are informed, 
will be paid off and retired.—V. 79, p. 1954, 


Blue Grass Consolidated Traction Co.—Soli —At the re- 
ceiver’s sale in Lexington, Ky., on Dac. 28, the company’s 
assets were sold for $2,807, the franchises being bid in by 
Clifford D, Beebe for $2,457.—V. 79, p. 2536. 


Baltimore & Ohiy RR, -—Listei.—Tne New York Stock 
Exchange has listed $7,000,000 additional Pittsburgh Lake 
Erie & West Virginia system refunding mortgage 4 p. c:; 
bonds ef 1941, making a total of $27,000,000. O: the addi- 
tional bonds $3,674,00) were issued on account of betterments 
and extensions of properties covered by the mortgage and 


$3,326,000 were issued against outstanding old bonds of a 


1ike par value deposited with the trustee, notably $1,259,000 
Pitteburgh & Western Ry. first 4s and $1,956,000 Pittsburgh 
Cieveland & Toledo firsts. 








2794 THE CHRONICLE. 


[ VoL, LXxix, 





SECURITIES PLEDGED FOR P. L. B. & W. VA. SYSTEM BONDS—ALSO 
AMOUNTS HELD BY PUBLIC. 
Amount Outstandi: ing 
Depostied. Dec. 12,’0 














Bonds— 

B. & O.,\Pitte. Jot. & Middle Div. 1st bw 31% 7,635,050 6,175,480 
Pittsburgh & Western ar. lat antes 6 B Gicancce 7,241 1000 2,459,000 
Pittsburgh & Western RR. 6 p. co. mtge.......... {81,000 eonene 
Pitts. New Castie & Lake Erie RR. bass =. 6,900 82,100 
h & Western RR. mtge.. oseessase "35 wae | ‘eseescee 

Trumbal) de ‘Mahoning TERR. cccccccccccccescccceces , ee 
ee. & Fairport Ry. oo <>. B.ce 1GRGSO ss ccocence 




















Pitts. Pain 
Pitts. Paines. & Fairport Ry. 1st mtge. te 


5 
Cleve.’ Termina) & Valley RR. lat mtge. 4 p. 



























Huntington & Big Sandy RR. ist mige. 6 we 900 
Weet V: so short Line RR list mtge. 4 p.c... 3,000,000 _—......... 
Pittsburgh Jonction RR. 2d a. pccceccscosese ce 240,000 
Pittsburgh Janction Terminal mtge.............. 191,000 
Pitts. Cleveland & Toledo RR lee wa seanconse 000 
Cieve. Lorain & Wheeling Ry. ge ete. 890,000 
Btocks— 
Pistaburgh & Western RB.................-00.----18,500,000 —........ 
Ellwood Short Line BB......-........c«sccones--0+ eee 
Pitts. Cleveland & Soledo BR............-...-..- 3,000,000 ~—........ 
Trumbull & Mahoni-g RB............-..--00000. 500,000  ........ 
Pitts. sem ae & Fs rt Ry., pref..... ¥ 29,800 
common....... 800,000 —.......... 
Cleveland Terminal Valley BR., pref............ 238,550 
common....... 21,000 
Cleveland Lorain & Wheeling Bhs Pibndanncece 1,987,300 
mon..... 1,239,400 
Ohio & Little Kanawha RE preferred........... 383,700 
COMMOR............ 289,200 
Eastern one WR ccceccccecceceosconssencaeses ecco 900,000 _......-. 
GE OUI IED coccccccgcsqcgoseseces 30,480 
Huntington & Big Sandy RR.......... Pe  ” ere 
Ravenswood Spencer & Yciensviile Ry ecco 87,375 
olen & Mill k Vall ag 5 inisasshe céinatacces 9175 
West Virginia Short Line RR................--000 eeéeue 
nenganele > eee coapecse 
Weat aes a BK. preferred...,.. 163 
tC) common....... 2,500,000 = ........ 
Pittebargh Fanction RR., COMMOD.........-.<00 35,200 


Earni: gs.— For 8 mon' hs ending Sept. 30 earnings were: 


Three aren tJ Other Ded’t a ny A Belsoes, 
— rnings. income. Br. ea taxes, 
1904... mia 193,654 6. 73h, Bis $280,306 $125, ter $2, 987, oi $3.9. 068 


TOD desiccomns 17 1,98 DUO? “Sias"aat-” ndectées  Gandatee  sebeeaed 
—V. 79, p. 2748, 9641 

Bay Shore (Electric) Terminal Co., Norfolk, Va.—Re 
ceiver’s Oertificatee.—An issue of $10,000 receiver's certifi _ 
cates is said to have been authorized.—V. 78, p. 1108, 

Birmiegham (Ala.) Railway, Light and Power Co.— 

Offered.—Ladenburg, Thalmann & Co, are offering at 

931¢ and interest, by advertisement on another page, a block 
of the general mortgage refunding 414 p. c. bonds of 1904, 
The company since its organization has paid6 p. c. per 
annum on its preferred stock and since January, 1903, also 
dividends on its common stock. The earnings for the year 
ending Dec, 31, 1904, are reported in excess of those for 
the calendar year 1903, For the latter year the gross earn- 
ings were $1,811,851; met earnings, $604,152; interest on 
bonds and taxes, $335,055; balance surplus, $269,097. Com- 
pare page 1506-of StrEET RaILway Section and V. 79, p. 680, 


‘ Boston & Maine RR.—Sale of Stock.—At the auction sale 
in Boston on Dec, 28 the $800,000 common stock was sold to 
George A, Fernald & Co. and Hayden, Stone & Co., jointly, 
at 170% for the lot. See V. 79, p. 9746, 2587. 


Canadian Northern Ry.—Guaranteed Bonids,—See Great 
Northern Ry. beiow. 

Sale of Bonds,—The company has sold to J, P. Morgan & 
Co. about $5,900,000 first eee consolidated debenture 
4 p. c. bonds, ‘guaranteed by the Province of Manitoba, 
These bonds are issued at $10,000 per mile on account of ex- 
tensions, They are issued in ‘denominations of £100, and are 
also payable in Yaollars at $4 8625 to the ~_ principal due 
in a interest payable Jane 30 and Dac, 30.—V. 79, p. 696, 


_ Lope, Bre Breton Coal & Iron Railway.— Trustee.— The 

Trust Co. of Montreal has been, or will be made 
a k. trustee, succeeding the Guardian Trust Co. of New 
York, resigned. The headquarters will hereafter be in 
Canada instead of in New York.—V. 75, p. 782. 


Chicago City Ry.—Possible Purchase.—See Chicago Union 
Traction Co, Mien. 79, p. 902, 782, 680, - 


Chicago Consolidated Traction Co.—Status.—See Chicago | ¢ 


Union Traction Co, below.—V. 79, p. 2587, 2084. 


Chicago Rock Island & Pacific Ry.— Payment of Scullin 
and Francis Notes.—Tne company has calied for payment on 
Jan. 1, 1905, the following 6 p. c. notes: John Scullin issue, 
#. 250, '000, payable at par with interest in fall to Feb. 1, 1905; 

avid R. Francis issue, $2,25),000 a at 1032. Payment 
will be made at the Central Trust 0., New York, on Jan. 1, 
or after that date at the office of the trustees in St. Lonis, 
viz., for the Scullin notes at the Mercantile Trust Co, of that 
city: for the Francis notes at the Mississippi Valley Trust Co. 

Listed.— The New York Stock Exchange has listed $15.- 

154,000 refunding mortgage 4 p. c. bonds, due April 1, 1934 
(isened for ‘‘general corporate purposes” under Sec. 2 Art. 1), 
and has authorized the listing from time to time, but prior 
to July 1, 1905, of $10,404,000 additional of said bonds, on 
official notification that they have been issued and sold for 
improvements, additions and refunding, making a total 
listed $25 558,000. Compare ‘Rock Island Co.,” V. 79, p. 
2206.—V. 79, p. 2696, 2642, 

Earnings. ~—For thethree months ended Sept. 30: Groas 
earnings, $10,629 623; operating expenses, $6,580,908; net 
earnings, $4,048,720; other income, $221,440; total net, $4,270, . 





160; taxes, $408,826; interest and rentals, $1,910,076; better- 
ments, $4,636; total charges, ek 538; balance, $1 951 622; 
dividends, $1,688,824; surplus, $268,298,—V. 79, p. 2606, 
Chicago Subway ye Railroads Represented,— 
See Illinois Tunnel Co, below. 
The Corporation Trust Co., 15 Exchange Place, Jersey 
City, and 185 Broadway, New York, bas printed the charter 
of the Chicago Subway Co, for general distribution.—V. 79 


p. 25687, 2454. 

Chicago Union Traction Co.—Report.— See page 2793. 

Municipal Subway System.—See ‘Passenger Subway Roads 
for Chicago” below. 

Circular to North and West Chicago Stockholders.—Under 
date of Dec. 22 H. B. Hollins & Co., New York, have sent to 
the stockholders of the North and West Chicago street rail- 
road companies copies of the letter from pram g Alfred Skitt, 
which is cited below along with a circular, saying in brief: 

REORGANIZATION—NEW DIRECTORS.—We stand poems, 80 soon as 
questions affecting the franchise situation are = at LL to enter 
S m the reconstruction of the North and West under a 

eosagnatention which we are satiefied wi vomtord ta fall protection 
aguanet their dismemberment and a substantial return 

eady invested and to be invested. The holdings 
friends in the North and West companies are much /arger 
of any one individual or ed one interest. They are so large that we 
cannot afford to entrust protection to any but the most experi- 
enced guardianship. 

ma A the peenees —_~ ors ve we have anges to the names of Mr. Skitt 

Mr. Govin th Waliace, Vice President of the Central 
ee t Oo., N. ¥.; Mr t Coffin, the head of General Electric Oo., and =; 
Sheidon, *who is rominent in financial circles (V. 79, p. 2747). 
ask you ‘to join with us in giving to this committee full power he 
portunit = the election as tors of prominent persons of 
cago and New York who can work effectively in our joint interests, 
the security of which is, in our opinion, now seriously imperiled by 
ill-conceived advice and action. 


EARNINGS —The compiaint that dividends have been withheld from 
you for the payment of obligations of the Union Traction Oo. is at 
Variance with facts (see report on page 2793). Theo tion of r i. 
properties for the year in question was not in our hands or in the 
hands of the Union Traction Co. It was and isin the hands of the 
court, and is not dependent in any degree upon the choice of directors 
of your companies. The gross receipts hare been found barely suf- 
ficient to meet the operating expenses and fixed charges and to pro- 
vide such new equipment and construction as were abgolately neces- 
sary to meet current requirements. The lack of earning capacity ef 
the property in ite present condition has been our loss as well as yours. 

RECBIV ERS’ CERTIFICATES.—Equally erroneous is the account given 
in the Protective Committee’s circular in regard to the pending 

by for receivers’ certificates. [t is not trae that the earnings 

these properties are insufficient to pay taxes and fixed charges and 
other cost of operation, and that an application for receivers’ certifi- 
cates has been made because the Ohicago Union Traction Co. has been 
unable to eupply such deficiency. The earnings for the year ending 
Aug. 31, 1903, taking the year as a whole, were sufficient for these 

purposes. Thereis no reason to doubt that they will continue to be 
suiolent, though the “> available for other purposes is ancom- 
fortably narrow. But in the operation of these properties there is 
always a surplus of earnings of the summer time and a deficiency in 
the winter. it summer the earnings which otherwise would have 
been accumulated to meet the winter’s py were used for 
new equipment and construction b which in the 
jadgment of the court made such expenditure imperatively necessary. 
his new —— and equipment went to increase the value of 
your propert, 

In cooudanee with the spirit and letter of the amended leases, the 
receivers have asked thatthe cost of this new equipment and 44 
straction be represented by receivers’ certificates (¢. ¢., funded), in 
order that the sums withdrawn from surplus ¢arnings during the 
summer may be made available to meet the defis‘ersy of the winter. 
The court has also been asked to make other provision for necessities 
by which the receivers are about to be confronted, involving the ex- 
penditure of money for the preservation or improvemert of the 4 
pon ne not ogee! chargeable as operating We have 
——— plication of the receivers, because ¢ ts in Fs ao 

rdance with © intention of all parties at the dns the amended 
lenses were made. 

RELATIONS WITH CONSOLIDATED TRACTION Co.—As to the A 
tions with Mr. Yerkes, every stockholder who reads the newspapers 
must know tran enone over four years ago Were =e we of 
@ settlement in which the whole burden of are 
Chicago Consolidated Traction Co. was assumed by the Chi oe Valen 
Traction Co., while your yospertion derived the benefit of all the traffic 
controlled by the Consolidated. The stock of the Consolidated has no 
value except as it represents the control over this traffic, which has 
always been used and is used to-day for the benefit of yoar properties. 
T the Protective Committees, even Pit suc- 
cessful, to the extent of establishing your ‘title to all the stock of the 
Consolidated Traction Co., would give your companies no (agneen ont 
additional to those of which they are already in possession. 

No OBLIGATION TO PAY FLOATING DEBTS.—The leases, orig. 
inal and amended, deal with the fluating debt aod the rot de) = 
at the same time ‘and in = same words, viz.: “ The®Trac 
hereby assumes and agrees to pay or renew all notes, " ~* — 

and other indebtedness of the Railroad Oo. now existing or 
which may be hereafter created in the renewal or extension thereof, 
or which may be hereafter created, = If these words mean that the 
Union Traction Co. was bound to extinguirh your floating debts they 
must mean that it was bound to extinguich also your mortgage debts. 
We venture to say that it never entered the imagination of any one 
that any other obligation was intended than that of paying the 
interest on these debts and kceping them alive and protecting the 

property of your companies t their ultimate enforcement. 

The — assets turned over by your companies to the Union Trac- 
tion Company went into the pockets of the stockholders of the 
North and West Chicago companies, or into the properties, either as 
dividends paid yoa in excess of the actual earning capacity of your 
pr “yn or as ~ ca and additions of which those proper- 
ties had the benefit. 

FORFEITURE OF LEASES UNWISE. —The suggested termination of the 
ameuded leases by forfeiture has an alluring sound; = does it repre- 
sent any real advantage to your companies? The Uni mn Traction Co. 
is an insolvent corporation, but its stock holders and creditors are to 
some extent recoguized as men of weight and 1 in the 
financial world. put them in a position where they could not 
protect their investment, even in part, without incidentally securing to 
you a satisfacto: oe income upon your stock, was a course which pre- 

viously commended itself to the = t of substantially the entire 

body of stockholders. As stock ere of the North and West com- 

panies it appears to us etill that it ‘8 - advantage which we cannot 
—— to reject. 

6 protective committees allege that your Pig on companies 

wit be enriched by $3,000,000 worth of s ted with the 

Illinois Trust & Savings Bank, if the leases can ~~ be forfeited. 
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Assuming, for the sake of prquenest, as a literal enforcement of the 
forfeiture as to this would permitted by the principles of 
oy. how would that be of benefit to you or to your com ¢ 
stock is now so effectually tied up that it cannot share in divi- 
dends until 6 and 12 pes cont, seapeatioely, with all accumalations, 
are paid upon the stock of the West and North companies. Until the 
earning capacity of the property reaches a point where these divi- 
dends can be paid, the stock is as effectually retired as though it were 
canceled. Suppose that stock were to become the property of your 
panies, not a share of it could be marketed without withdrawing 
vale to a corresponding extent from the stock now in your posses- 
sion. The anges 38 could only become $3, 900,00u richer by making 
you $3,000, poorer. 

IMPORTANCE OF UNITED ACTION.—We do not care to go into any 
disoussioa of our own connection with these properties, farther than 
to say that any intimation that our connection with them has been 
other than for the general interest of the property is utterly without 
foundation. Litigation conducted by the receivers has resulted in 
establishing title to important franchise rights, without which your 
property would have little value. In obtaining these results, so im- 
nt ge to the welfare of your companies, the receivers have had our 

oyal support. In aid of the preservation of the property from dis- 
memberment we have likewise furnished, from time to time, moneys 
necesrary to accomplish this purpose. 

We believe if all energies are bent to a solution of the difficulties at- 
tending the present relation of these properties to the city, that a re- 
organization of these Be association, preferably, with 
those of the Chicago City Ry. Co., the acquisition of which we are 
favoring for the united interest—can be brought about promptly, so 
that there can be a restoration of dividends, and in large part of val- 
ues, to the present security holders. ring about this resuit the co- 
operation of the men experienced in matters affocting reorganization, 
and who have the inclination and ability to provide the necessary 
moneys for such & purpose are essential. 

Litigation which tends to defeat this result oan be only harmful, 


Reorganization as Viewed by Mr. Skitt.- Expert Alfred 
Skitt, for many years Vice-P.esident and General Manager 
of the Manhattan (Elevated) Ry. of New York, writes to 
H. B. Hollins & Co., under date of D:c, 21, in substance: 


Goop RESULTS EXPECTED.—All investigations have made it abun- 
dantly clear to me that a reorganization and rehabilitation of these 
properties as a whole can be ie under conditions which should 
satisfy the I~ requirements and produce a return upon the moneys 
already invested as weil as upon the new investment. Preliminary to 
thie there must, of course, be a solution, in or out of court, of the in- 
volved legal situation as to the question, so that you and 
your associates having in charge the reorganization and rehabilitation 
of these properties will be safe in making the new and almost vast 
expenditure necessary to bring them up to a high state of efficiency. 


LARGE 8UM NEEDED FOR REBUILDING.—This reconstraction should 
have taken place long ago. Disappointment to the stockholders will 
continue ess — Tro A = a sesonetees eeees by 
Gineaeting ev og in Ly way 5 m ex new 
equipment, which has been furnished ‘under the administration of the 
court, and perhaps some of the track. The best results can be secured 
only if the ————- be held together and improved as a whole, This, 
of course, involves net oaly a large new investment for resonstruc- 
tion, but the discharge of the floating debt and the receivers’ certifi- 
cates, properties of the several existing corporations to be bur- 
dened only with so much of the debt as is pro ny eengeaee to them. 

Your pacpeeee plan should also provide between atm eee | 

i 


pen 
properties), to bespent on the North and West properties according 
aa one or the other of the several rehabilitation plans we have dis- 
adopted. With those amounts jxdiciously invested there 
will be, in my jadgment, a fair return upon the moneys to be invested 
and upon the moneys already invested; the fixed charges under the 
amended leases can be met, and something approximating the real 
values of these properties restored. 
EaRBNINGS DURING RECEIVERSHIP BO CRITERION.—The result of 
operations in the past, during the 

estimate of the future earnings of the pro 
agement possible, even under the administration of the court, the net 
earnings of these properties are steadily decreasing. The result could 

scarcely be otherwise. The operation of a street railroad partly b 

horses, partly by cable and partly by overhead traction, cannot wor 
out successful results to the pubiie or the private interests. The cable 
system is comparatively uneconomical, and even this is operated at a 
t disadvantage by reason of the fact that all repairs to it are in 
enature of temporary expedients, because it is recognized that 
when ~ properties come to be reconstracted the cable plant must be 





CONSOLIDATED TRACTION Co. May BE RETAINED ON PRESENT 
Basis.—It is essential, too, that there ehould be preserved as part of 
the system to be rehabilitated, the “Consolidated” properties. Al- 
though, as you have explained to me, you have no interest in the Con- 
solidated properties, I am clearly of the view that the returns upon 
all the property when rehabilitated would be so large that the burden 
which would result from paying the present obligations under the 
arrangement whereby the Consolidated is part of the traction prop 
erty to be reorganized would not be at all embarrassing. 


CONTROL OF CH1CaGO City Ry.—Your plan of seeking to have the 
City Railway Oo. made part ofthe combined properties must be re- 
garded as wine, even if this should involve the estimated outlay of 
between 30 and 40 millions of dollars. I think that it would be f ble 
from an operating standpoint to operate these properties, with a few 
necessary restrictions, under the *‘one city, one fare” idea. Such a 
result ought to My @ long way to terminate the present differences 
with the city authorities. 





One CORPORATION PREFERABLE.—If it be possible in the reorgan- 
ization, | think it would be most desirable to have one corporation 
° —— the property, not as lessee, but as owner. This would 

pose of a great Many com plex questions. 

Mr, Skitt ends by saying thatif it be intended to do the 
work on comprehensive plans, he is willing to supervise the 
reconstruction and rebabilitation of these properties with a 
board of assistance and consultation very much as was done 
in the change from steam to electricity on the elevated 
railways in New York City.—V. 79, p. 3746, 2642, 

Cincinnati Dayton & Toledo Traction Co.—Proposed 
Lease,—The sharenolders will vote Jan. 26 on leasing the 
jog, wad to the Northern Traction Co., recently incorporated 
at Columbus, O., with $500,000 capital stock; also on evzing 
an assesem>2nt of $5 per share on the stock of the C, D. & T, 
The earnings of the past two years have been barely snffi-- 
ient to pay operating expsnses and interest on the bonded 
debt, making unavailabie for necessary improvements the 

1,500,000 each of treasury stock and bonds. The Northern 

raction Co, will agree to pay the interest on the bonds, ine 
cluding those in ths treasury, and also amounts available for 
small dividends on 4 sliding scale, with a cont nt interest 
in gross earnings of over $1,200,000. The lessee in return for 





the $1,500,000 treasury bonds agrees to spend not less than 
that amount upon the rty within the next two years. 
I¢ all of the stockholders _o not pay the assessment either 
6 per cent preferred stock or redeemable notes to the extent 
of $250,000 will be issued,—V. 79, p. 1266, 212. 


City Railway, Wheeling, W.Va.—New Stock Authorised,— 
The shareholders at a meeting on D:c. 15 voted to increase 
the capital stock from $400,000 to $1,900,000 and to extend 
the road to B:Ilaire via Benwood and to Martin’s Ferry. The 
proposition to retire the $500,000 bond issue authorizsd last 
Jaly and to make a new 6 of $1,000,000 bonds it was de- 
cided not to act upon at the present time. Of the new stock 
only $150,000, it is stated, will be issued im the immediate 
fature.—V, 79, p. 2587. 


City Street Railway of Memphis.—Franchise Granted by 
City Couneil.—The L-gislative nocil of the City of Mem- 
phis last spring voted to grant thiscompauy a franchise, but 
the terms were such that the company declined to accept it. 
The company recently announced its willingness to accept 
the franchise provided certain changes be made. The 
changes were adopted by the Council on D»c, 8 by a vote of 
6 Naas “Memphis Appeal” of Dc. 9 and 10.—V. 78. 
D. . 

Cleveland Electric Ry.—Decision.—See Forest City Ry. 
below.—V. 79, p. 2587, 2085. 


Cleveland & Pittsburgh RR.—Listed.—_The New York 
Stock Exchange has listed the $4,048,100 special guaranteed 
betterment stock. Sea V. 79, p, 3642, 2537. 


Colorado & Southern Ry.— Voting T. ust to Ead Early in 
1905.—While no formal action has yet been taken, it is ex- 
pected that the voting trust will be terminated early in the 
new year.—V. 79, p. 2147, 2085. 


Dalaware & Hadson Co.—Dividend Rate for 1905 —The 
managers have declared a dividend of 7 p. c. on the stock for 
the year 1905, payable in four quarterly instalments, the 
first payable March 15, This is the same rate as for the past 
four years.—V, 79, p. 2696, 786, 


Eastern New York RRB.—Reorganized Company,.—See 
B .llston Terminal RR. above. ae 


El Paso (Tex.) Union Passenger Depot.—Bonds,—The 
company has applied to the Texas Railroad Commission for 
authority to issue $840,000 bonds for the construction of the 
new Union Station at El Paso. Compare Uaion Depot Oo., 
El Paso, Tex., in V. 78, p. 704. 


Forest City St. Ry., Cleveland, | ee ig og 
Wing in the United States Circait Court on D:c, 17 at the 
request of the Cleveland Electric Ry. granted a temporary 
injanction prohibiting this proposed 8-cent-fare line from en- 
tering upon Woodland Avenue, on the ground that the 
franchise of the old company thereon does not expire until 
Feb. 10, 19)8.—V. 79, p. 2587. 


Grand Trank Pacific Ry.—Further Legislation Desired,— 
The company will apply to the Parliament of Canada at ite 
next coadkon for an Act to ratify the terms of the mortgages 
and securities of the company to be issued in aid of the con- 
straction of the Prairie Section and of the Lake Superior 
Branch or Division, 

Guaranty Authorised —The shareholders of the Grand 
Trunk Ry. Co. at their meeting last week voted: 


Resolved, that the company, as part of the terms upon which it is to 
receive as fally paid the stook of the Grand Trank Pacific Ry. Qo., 


1,900 - 4 per t ro. be o 
Grand rey Paciioky Oe ry first change ee the Lake Superior 
branch line. Oompare V. 79, p. 2537.—V. 79, p. 2 

Great Northorn Railway of Canada.—Reorganiz1tion Plan 
Announced —Wiiliam L, Ball, Chairman of bondholders’ 
committee under agreement of Aug. 11, 1904, gives notice to 
the depositors of Series A and B bonds by advertisement in 
several papers that an off r has been made for the purchase 
of the deposited bonds, which has been accepted by the com- 
mittee, and that a statement of said‘ [offer has been filed with 
the Central Trust Co, of New York. Dissent holders 
may, until the close of business Jan. 18, 1905, withdraw the 
deposited bonds upon payment to the Central Trust Co, of the 
sum of $5 for each bond withdrawn, 

The aforesaid offer is the right to accept the plan of reor- 
ganization dated Nov. 12, 1904, as follows: 

The company will create @ consolidated bond issue limited to 
$7,962,000, to be dated Oct. 1, 1904, to mature Oot. 1, 1934, with in- 
terest at 4 p. o. per annum, piyable April 1 and Ost. 1, Ly option to 


com to redeem the whole outstanding issae on any interest day 
pf first ten Fayed ra par ~ interest. These bonds will be se- 





eured by mortgage ntral Truet Oo. of New York upon the ex 
isting railways, terminals and properties of company and lines 
hereafter constructed in 


may be issued. The Canadian Northern Ry. Ov. will guarantee 
tay of the principal and interest of said bonds to the ex:ent of 
Tne $7,962,000 new bonds will be issuable as follows: 
a. In payment and in exchange for existing Series A bonds 
.000) and Series B ($500,000) on the basis of $750 
teed bonds for each $1,000 principal 
of the Woy pe sem!-annual interest due Jaly 
1 bondg, to be paid in cash....0c....-00+ $1,662,000 
b. in lieu of the and Postal bonds 300,000 
c. Issuable at [not excee ting] $20, per mile of the com- 
pany’slines aa and bra: hereafter constracted 
or acquired; provi always that the bonde to be issued 
with respect to such lines or branches hereafter oon- 
structed or acq tired shall be limited to lines not exceed- 
ing in all 150 miles .... 000 -cccssee ances scenesssenee-sasseee 3,000,000 
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‘*The company will pay and discharge the said terminal 
and postal bonds, the claims and liens upon its rolling stock 
and equipment, the claim and lien for balance of purchase 
money of its Louise Wharf property, forming part of its 
terminal peepee in the city of Quebec, and will pay, se- 
cure or otherwise adjust and arrange the general indebted- 
ness.”—V, 79, p. 2697, 2642, 

Illinois Tunnel Co., Chicago.—Directors,—The directors 
of the Illinois Tunnel Co,, the operating company for the 
freight and telephone business of the Chicago Subway Co. 
(V. 79, p. 2587, 2454), will, it is announced, include with oth- 
ers the following: 

A.J Earling, President Chicago Milwaukee & St. Paul Ry. Oo.; E. 
P. Ripley, President Atchison Topeka & Santa Fe Ry. Co.; B. L. 
Winchell. President Chicago Rock Island & Pacific Ry. Co; J. Krutt- 
echnitt, director of maintenance and were of Southern and Union 
Pacific railways; 8. M. Felton, President Chicago & Alton Ry. Co.; A. 
O. Bird, Vice-President Wabash RR Oo ; George B. Harris, President 
Chicago Burlington & Quincy RR Co.; F. D. Underwood, President 
Erie RR. Co;; Berjamin Thomas, President Chicago & Western In- 
diana RR.Co; P. A Valentine, Vice-President Armour & Co., and 
Albert G. Wheeler, President Illinois Tunnel Oo. 

The Chicago Subway Co. owns 98 p. c. of the stock of the 
Illinois Tunnel Co, and the entire capital stock of the Illinois 
Telephone Construction Co. and the Chicago Warehouse & 
Terminal Co, The last-named company was incorporated 
in Illinois on Nov. 3) with $100,000 share capital, to handle 
warehouse and terminal businessin connection with the 
enterprise. The tunnels, of which 25 miles are completed, 
are to be ured exclusively for the trans portation of freight; 
they cover or will cover practically the entire business sec- 
tion of Chicago.—V. 79, p. 2588, 2455, 

Indiana (Electric) Railway, South Bend, Ind.—Bonds 
Offered.—N. W. Harris & Co.,.New‘York, and Perry, Coffin & 
Barr, Boston, are offering at 104 and interest $100,000 of 
this company’s $1,000,000 first mortgage 80-year gold 5s, 
dated Jan. 1, 1900, being the remaining bonds reserved for 
not exceeding 75 p. c. of cost of additions, The bankers say: 

The trackage, 48 miles, is laid with 70-lb. T rail, except about 3 
miles of 60-1b. T rail. The interurban line is 26 milesin length, ex- 
lending from the centre of South Bend to Goshen, with practically no 
grades, and well ballasted throughout. The rolling stock is nearly all 
new and of the latest typs. The compeny owns in fee on its inter- 
urban line 15 miles of right of way, 30 to 60 feet wide; also valuable 
real estate in South Bend, Mishawaka, etc., ard 67 acres of wooded 
ark lands with improvements thereon. The franchises in South 

d and Goshen are unlimited as to time, and that granted by Eik- 
hart rans to 1436. In South Bend no right to ocoupy the streets for 
railway purposes can be granted avother company withoat first giving 
the present company the opportunity to extend its tracks through 
them if it so desires. 

Earnings,—The earnings are reported as follows: 


Year Gross Net Interest Balance, 
Ending— Earnings. Earnings. on Bonds. Surplus 
Oot. 31, 1904........... $341,939 $116,063 $50,000 $6 4,063 
June 30, 1902........... 259,81 92,585 45,900 47,585 
GO: BBB aspeccccces 227,458 74.418 45,000 29,418 


Consolidation—New Mortgage.—The Indiana Railway Co. 
and the Indiana Western Ratiway Co., the latter orgauized 
several years ago to build from South Bend to Michigan City, 
have been consolidated as the Indiana Railway Co.; capital 
stock $3,000,000, in shares of $50 each, The new company 
has authorized an issue of $3,000,000 of 40-year 5 p. c. gold 
bonds to provide for the payment of existing indebtedness at 
or before maturity and for future additions, extensions, im- 
provements, etc. The directors are as follows: 

Arthur Kennedy, Pittsburgh; J. MoM. Smith, South Bend; Wal- 
ter Lyon, Pitteburgh; Wilbur L. Stone, Goshen, and James B. Mo- 
Cance, South Bend. 

Compare page 1587 of STREET Ry, Section.—V. 77, p. 401. 


Interborough Rapid Transit Ry., New York.—See New 
York City Interborongh Ry. below.—V. 79, p. 2642, 2588. 


Kansas City Fort Scott & Memphis Ry.—Listed.—The 

New York Stock Exchange has listed $697,000 additional 4 
per cent guaranteed refunding mortgage bonds of 1936, issued 
for retirement of underlyirg bonds, etc., making the total 
listed $16,853,000. 
STATEMENT OF ISSUANCE OF $16,853,000 REFUNDING MORTGAGE BONDS. 
Retirement of underlying bondsand for refunding purposes.$3,133,000 
Improvements, betterments, new equipment,etc............ 1,632,500 
Additional lines, extensions, etc., at actual cost, at not ex- 

ceeding $22,500 per mile (including underlying liens).... 437,500 
Parchase of securities of subsidiary companies............. 11,650,000 
—V. 79, p. 1704, 1642. 


Lancaster County Railway & Light Co,—Dividends,—A 
dividend of 3p c.on the 5p. c. cumulative preferred stock 
has been declared, payable Jan. 1, As the same amounts 
were paid on July 1 and Oct, 1, 1904, there will then remain 
due 844 p. c. on account of accumulated dividends since 
July 1, 1901.—V. 79, p. 1382, 1880, 601. 


Long Island RR.—Listed.—The New York Stock Ex. 
change has listed $2,200,000 additional guaranteed 4p c re- 
funding mortgage bonds, making a total listed of $12,200,000, 
STATEMENT OF ISSUANCE OF $12,200,000 4 P.C. REFUNDING BONDS. 
Rebuilding Bay Ridge Divisionin Brocklyn. the grade of 

which must be raised or depressed to avold grade cross- 

ings. (Cost of rebuilding borne jolatly by company and 

City Of New Toth)... .cccos nccce+-ccccccccscesscccces-- 2000§9,008,795 
Reconstruction at the joint expense of company and City 

of New York of the railroads on Atlantic Ave., Brooklyn. 2,308,027 
Extensions acd improvements, including secend and third 

track; increased shop facilities; additional motive power 

and equipment; new freight and terminal yards; in- 

creased paseenger terminalis ; electrification of lines and 

other corpora’ 6 parposes.............. eecccesccee sueceene ae 
Payment of Metropolitan Ferry Co. bonds. ................. 
In exchange for a like amount of 4 p. c. unified mort bonds 
—V. 79, p. 2639, 2147. 


1,375,000 
2'200,000 


Marquette County (Mich.) Gas Light & Traction Co. 
Consolidation.—This company was recently formed with 
$400,000 capital stock, of which $100,000 is preferred (par of 
shares $100) through consolidation of the Negaunee & Ishpe- 
ming Street Ry. & Electric Co. and the Negaunee Gas Light 
Co, The directors are: 

Thomas A. Rockwell, of Evanston, Ill.; Geo. A. Rockwell, of Oshkosh, 
Wis.; Thomas B. Clark, of Evanston, [ll.; John H. Bryant Jr., of 
Chicago, and E. B. Finch, of Ishpeming. * 

Memphis (Tenn.) Street Ry.—See City Street RR. of 
Memphis above.—V, 78, p. 1497. 

Montreal (Electric) Terminal Ry.—Hight to Issue Pre- 
ferred Stock, Etc.—The officers will apply to the Parlia- 
ment of Canada, at its next session, for an Act authorizing 
the company to issue preferential shares, to increase its 
bonded debt, to construct branch lines to be operated by 
electricity, to acquire, generate and dispose of electric power 
for lighting, heating, power and other purposes.—V. 79, 
p. 2697, 2085. 

Muncie Hartford & Fort Wayne Electric Ry.—First Divi- 
dend.—The company last week declared its first dividend, 
nemely, *{ of 1 p.c., payable Jan. 10 to holders of record 
Jan, 2.—V. 79, p. 2643, 

Muscatine North & South RR.—Sold.—At the foreclosure 
sale on Dec, 15 this road, which extends from Muscatine to 
Eirick Janction, Iowa, 28°7 miles, was bid in for a sum 
stated as $104,000 by Henry Jayne, representing the bond- 
holders—V. 79, p. 2697, 968. 

Nashville (Tenn.) Railway & Light Co.— First Dividend 
on Preferred Stock.—The company last week declared the 
first dividend, 244 p c., on its cumulative preferred stock, 
pega Jan, 1to holders of record Dec, 21.—V. 79, p. 2648, 

Negaunee & Ishpeming Street Ry. & Electric Co'—Con- 
soltdation.—See Marquette Gas Light & Traction Co. above. 
—V. 77, p. 350. 

Nevada County (Cal. ) Narrow-Gauge RR.—Called Bonds, 
—Five first mortgage 7s, viz., Nos. 36, 123, 125, 148, 286, have 
been called for payment, and will be redeemed in gold on Jan 2 
at Wells, Fargo & Co.’s Bank, San Francisco.—V.77, p. 2390. 

New Mexico Railway & Coal Co.—Purchase of Equipment, 
This company has contracted to purchase from the Baldwin 
Locomotive Works 18 freight engines and 2 passenger en- 
gines for $339,082, of which $50,(00 is payable in cash and the 
remainder in 36 instalments of $8,028 69, bearing 5 p. c. in- 
terest,—V. 78, p. 1959, 

New York Canadian Pacific Ry.—Preferred Stock.—No- 
tice is given by advertisement of the vote by the stockhold- 
ers on Dec. 8 authorizing the issue of $8,500,000 of the 
present authorized capital stock in the form of non-voting 5 
p. c. preferred, ‘‘the company retaining its right to hereafter 
issue 300,000 shares of preferred stock in continuation of 
the issue now authorized.’ Verplanck Colvin of Albany is 
President and Chairman; M, Blake, Secretary. Compare V. 
79, p, 2643.—V. 75, p. 694, 


New York Central & Hudson River RR.— New Grand Cen- 
tral Station.—The company filed with the city’s Board of 
Estimate on Dec. 28 its plans for the new Grand Central 
Station, which, together with the Post Office and Express 
buildings, will cover the blocks between Vanderbilt and 
Lexington avenues from 45th St. to 43d St., inolusive, and 
the block fronting on 42d St , between Vanderbilt Ave, and 
Depew Place. The ‘‘New York Times” and other of the 
daily papers on D2c, 24th contained illustrations and full 
particulars regarding the new structure. See also the ‘‘Rail- 
road Gazette’’ of Dac. 30.—V. 79, p. 2744, 2497, 
ole rchase,—See New York & Ottawa below.—V. 79, p. 2744, 

New York City Interborough Ry.— Construction of Feeders 
Approved.—The Appellate Division of the Supreme Court on 
Dec. 23 granted a motion requiring the State Railroad Com- 
mission to issue a certificate permitting the company to con- 
struct cross-town trolley lines in the Bronx which would 
serve as feeders to the Subway system as follows, viz.: 

(1) From the viaduct at 155th St. and Bradhuret Ave., at the ter- 
minus of the elevated railroad, across Macomb’s Dam Bridge up Og- 
den Ave. to 161st St. and via Summit, Lind and Aqueduct avenues 
Kingsbridge Road snd 238th St. and Van Cortianat Park. (2) From 
18let St. at Broadway, Manhattan, across Washineton Bridge, via 
Tremont Ave., etc., to the Zoological Gardens. (3) From the Rapid 
Transit station at 230th St. and Bailey Ave, in the Bronx, via Kings- 
bridge Road, 189th and 177th Sts, direct to Long Isiand Sound. 
(4) From Webst-r Ave., via Jerome Ave., tothe Southern Boolevard, 
and Botanical Gardens and 210th St. (*) Franchise denied. (6) From 
Subway station at West 145th St. across the new Lenux Ave. B:idge, 
via 149th 8t., Courtlandt Ave. and i56th 8t.,to Long Island Sound. 
(7) From Wendover Ave. and Crotona Park, via Hunt’s Point Road, to 
Long Island Sound. (8) F:anchise dented. 

Tne company is thought by some to be intended as an ally 
of the Interborough Rapid Transit (Sabway) Co.—V.78, p. 49, 
New York New Haven & Hartford RR.— Merger Proposed. 
—Notice is given by advertisement of the company’s inten- 
tion to ask the General Ass: mbly of the State of Connecticut 
for authority to consolidate and merge with the New Eng- 
land RR. Co., ag | allof whose capital stock is in the 
treasury of the N. Y. N. H. & H.—V. 79, p. 2748, 2643, 


New York & Ottawa RR.—Sale Confirmed.—Judge La- 
combe, of the United States Circuit Court, has signed an 
order approving the foreclosure sale of the property for 








$1,000,000 to John Carstensen, Fourth Vice-President of the 
New York Central & Hudson River RR. 
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The first mortgage bondholders’ committee, in a circular 
dated Nov. 16, stated that under the arrangement for the sale 
of the certificates of deposit re ting the bonds, they 
estimated that after all obli s have been met ‘“‘an 
amount materially in excess of $830 per bond will remain for 
distribution very shortly after the sale in foreclosure.” It 
was hoped that the eum available for distribution after pay- 
ment of foreclosure expenses; would reach 40 p. c. of the par 
value of the first mortgage bonds. -V. 79, p. 2748, 2589. 


New York & Portchester (Electric) Ac gr age og 
Company.—See New York Railroad & Development Co. be- 
low.—V. 79, p. 2643, 

New York RR. & Development Co.—Construction Com- 

y Incorporated. —This company has been incorporated in 

ew Jersey with $1,500,000 authorized capital stock to con- 

struct the proposed New York & Portchester Ry. The di- 
rectors aré: 

John W. Gates, Edwin Gould, Charles W. Morse, C. C. Barber, J. 
Horace Harding, George R. Sheldon, D. H. Morris, W. . Gotshall 
and ©. D. Simpson of Chicago, Harry Black, Chas. 8. Phillips, Henry 
F. Shoemaker and Samael Untermyer directors. 

See New York & Portchester Ry. in V. 79, p. 2648; V. 74, 
p. 884.; V. 77, p. 89, 2159, 

North Chicago Street RR.—Circular—Earnings.—Se 
os, Union Traction Co. above; also page 2793.—V. 79, 
Pp. > 

Oakland (Cal.) Traction Co.—New Mortgage Authorized. 
—The shareholders voted on Dec, 20 to authorize the making 
of a mortgage for $7,000,000, of which amount $4,826,000 wil! 
be reserved to retire at or before maturity all existing bonded 
debt, and the remaining $2,174,000 is now being offered for 
sale on account of reconstruction, additions, etc. The new 
bond iesue is described as a first mortgage on the property of 
the Webster Street & Park Ry. Co. and the Broadway and 
College Avenue main line, and a'l new lines to be built, aud 
by a general mortgage on all the other constituent proper- 

es, The company was formed by consolidation of all the 
street railway companies of Oakland, Alameda, Berkeley, 
Emeryville, San Leandro, Piedmont and Haywards; it owns 
and operates more than 160 miles of road. 

Earnings.— The reeults for three years past are stated as 
follows, 1904 being partly estimated : 


Calendar Gross Net Fized Balance, 

year. receipts. earnings. charges. surplus. 

1904 ...200..--enenee $1,265,000 $613,000 $318,633 $294,567 
1,337,041 . 6 286,594 26~,38: 


945,865 395,520 246,628 148,892 


—V. 79, p. 2748, 1705. 

Orange & Northwestern RR.—Change in Ownership of 
Stock.—B, F. Yoakum, President of the St. Louis & San 
Francisco RR., recently arranged to purchase a large block 
of this company’s capital stock, including, it is supposed, a 
majority of the issue, of which the total authorized amount 
is $400,010. The road extends from Buna to Orange, Texas, 
80 miles, connecting with the Santa Fe, Southern Pacific 
and Kansas City Southern. Extensions aggregating 385 
miles have been projected, including one to Shreveport, 150 
miles. Some of these extensions, it is understood, will be 
placed under construction in the near future.—V. 74, p. 1252. 


Passenger Subways Roads for Chicago.—Suggested Sys 





tem.—The “Engineering News” of Dec, 22 has an illustrated | 


article regarding the system of underground railways for 
wt traffic recommended to the Committee on Local 
ransportation of the Chicsgo City Council by George W. 
Jackson, Consulting Engineer. The total cost of the pro- 
posed subways, it is estimated, will be about $18,577,000. 


Pennsylvania Comp:ny.—Dividend Increased.—This com- 
py, whose $40,0C0, capital steck is ail owned by the 
ennsylvania Railrvad Co., declared a dividend of 5 per 
cent, an increase of one per cent over the rate paid for 1903. 
In 1901 and 1902 8 p. c. was paid.—V. 7¥, p, 2457, 2148, 

Pennsylvania RR.—Increase in Other Income,—See Penn- 
sylvaria Company above.—V. 79, p. 2697, 2643. 

Pere Marquette RR.—New Mortgage.—The shareholders 
on Wednesday approved the making of the $60,000,000 re- 
funding mortgage for the purposes approximately stated in 
V. 79, p. 2457. Redmond & Co. have offered and largely sold 
their block of $6,000,000 of the new bonds at 98 and interest. 
—V. 79, p. 2697, 2457. 

Pittsbargh Cincinnati Chicago & St. Louls Ry.—Matur- 
ing Bonds,—The $495,000 6 p. c, and 7 p. c, second mortgage 
bonds of the Dayton & Western RR. Co. will be paid at 
maturity Jan. 1, 1905,at the Bank of America, New York 
City.—V. 79, p. 2748, 1642, 

Pablic Service Corporation. — Lease.—See New Branswick 
Li ag & Power Co,, under ‘‘Industrials.”—V. 79, p. 

4 . 

Raleigh & Western Ry.—Status.—The company’s road 
extends from Colon to Randleman, N. C., 56 miies, of which 
8 miles from Camnock to Colon is the Ezypt Ry. of North 
Carolina, which, it is expected, will be ultimately absorbed. 
The property was for a short time In the hands of a receiver, 

. but on Oct, 1 last was restored to the company. President 
Samuel A, Henezey, 52 Broadway, this city, saye: 

The R. & W. has graded 15 miles westward from Camoock to Har- 
perse—en route to Greensboro and Winston, to which points location 
surveys have been completed—in all upwards of 100 miles. The R. & 
Ww. a funded debt, and at present but nominal capitalization 
The capital)zation of the Egypt Ry. is $125,000 stock and $103,000 of 

first mortgage 6 p. o. bonds. 





Rock Island Co.—Pr ment Notes.—See Chicago 
Rock Island & Pacific Ry. above.—V.:79, p. 2748, 2206, 

St. Louis & San Francisco RR.—See Orange & North- 
western RR. above. 

Guaranteed Bonds.—See Kansas City Fort Scott & Memphis 
Ry. above.—V. 79, p. 2748, 2648. 

Southern Pacific Co.—Preferred Stock Listed in London, 
—A press dispatch states that the London Stock Exchange 
has listed this company’s $40,000,000 preferred stock. 

Refunding.—The refun bond plan, which has been un- 











learn, is in contem 
Soathern Ry. ~—The New York Stock Exchange 
haa listed $500, itional St, Louis Division first mort- 
gage 4 p. c. bonds of 1951, issued for new construction, 
equipment, etc,, making a total of $11,750,000; also $652,000 
additional first consolidated mortgage 5s of 1994, issued for 
refunding, additions, etc., making a total of $41,177,000. 


STATEMENT OF ISSUANCE OF $41,177,000 FIRST CONSOLIDATED 
MORTGAGE BONDS. 


For purposes of reorganization... ..........2....:es0s-s<+--0- $21,911,000 
For Cincinnati Extension bonds and Alabama Great South- 

ern Ry. Co,, Limited, stoom,...........2..-cessecenesene--00 2,100,000 
For new constraction, new equipment and for the acquisi- 

tion of branch lines or securities thereof... ...............- 10,000,000 
For redemption or acquisition of prior lien bonds.......... 4,134,000 
For retirement of equipment trust obligations............. 3,032,000 


—V. 79, p. 2643, 1465. 

Springfleld & Xenia Traction Co.—Sold.—At the re- 
ceiver’s sale in Springfield, O., on Dec, 28, the property was 
bid in by Arthur C. Hanson of Cleveland, representing the 
bondholders, for $225,600. C., W. Adams of Finlay bid as 
high as $225,500 for Reeves Bros, of Canal Dover, O.—V. 79, 
p. 2648, 1267, 

Terre Haute & Indianapolis BR.—Injunction Dissolved, — 
Judge A. B. Anderson at Indianapolis on Dec, 28 dissolved 
the temporary injunction granted in the case of Edward H. 
Bonner of New York restraining the company from entering 
into the proposed consolidation, which will now be, a 
out. See plan in V. 79, p, 2148, 2698, 2749, 

Texas & New Orleans RR.— Sale of Branch.— 
Notice is given by advertisement of an application to be made 
to the next session of the Texas Legislature for the passage 
of a special law authorizing the aang to sell the portion 
of its road extending from Dallas, Tex., to Sabine Pass, 312 


2| miles.—V. 77, p. 2281, 


Toledo Bowling Green & Southera Traction Co.—Lease 
Approved.,—The shareholders, at their recent meeting, ap- 
— the proposition to lease the company’s property for 

ears, with the privilege of renewal, to the new Toledo 
Urban & Interurban Railway Co., which will take possession 
on or about Jan. 1, paying dividends as stated in V. 79, p. 

Utah Light & Railway Co., Salt Lake City.—Bonds 
Offered.—See Utah Light & Power Co. under Industrials be- 
low.—V. 78, p. 1551, 704, 

Wabash RR.—No Interest on Debenture A.—The interest 
apes on debenture A bonds, which was omitted last Jaly, 

as again been passed.—V, 79, p. 2087, 1956, 

Wellington Grey & Bruce Ry.—Coupon Payment.—The 
Grand Trank Railway Co. announces the payment of £2 16s, 
1ld. per £100 bond, to be applied as to £1 4s. 1d. in final dis- 
charge of coupon No. 45, due Jan. 1, 1898, and £1 12s, 10d, on 
account of coupon No, 46,due July 1, 1893, psyable on «nd 
after Jan. 1 at 203, Dashwood House, New Broad S8t., Lon- 
don, E,C, Last January £3 per bond was paid. —V. 77, p. 88. 

Weat Chicago Street RK.—Circular— Earnings, —See Cai- 
cago Union Traction Co, above; also p. 2793.—V. 79, p, 2644. 

Western Maryland RR.—Purchase.—See Chesapeake & 
oe under ‘‘Industrials” below and compare, V. 79, 
i e " 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Aeolian, Weber Piano & Pianola Co.—Dividende,—This 
company was incorporated during the eummer of 1908 and 
began business on Sept, Ist of that year. Dividends upon 
the preferred stock outetanding have been declared, payable 
as follows: On Dec. 81, 1908. 214 p. c., being for the pe of 
four months from Sept. 1 to Jan. 1, inclusive; on March 81, 
1904, and since, 1%, p.c. quarterly, including the dividend 
payable to-day. S-e V. 77, p. 512. 


Alabama Coasvlidated Coal & Iron Co,—Reduction of 
Stock.—The company has filed a certificate reducing its com- 
mon stock from $3,500,000 to $2,500,000, and preferred stock 
from $2,500,000 to $1,250,000, by cancellation of the $1,250,000 
preferred and $1,000,000 common now in the treasury, leay- 
ing the total capital stock $3,750,000, in shares of $100 each, 
This redaction was authoriz3d by the shareholders on Nov, 23, 

Sale of Stock.—A large blook of the capitul stock (one ac- 
count saves a controlling interest), has been sold to a syndicate 
of New York and other capitalists, The sale, it is sta‘ed, 
iccludes all the common stock owned by the International 
Trust Co. of Baltimore, whose holdings on Nov. 380, 1904, 
embraced $901,800 common and $225,600 preferred. The 
identity of the purchasers is withheld, This fact has given 
tise to a report that they are acting in the interest of the 
consolidation of the Southern iron and steel properties, 
which has long been pr jected. One of those participating 
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transaction, however, asserts that it is an ordinary 
proposition looking to a still larger d ent of 
the property, with F. G. Bush continuing as President.—V. 
79, p. 2644, 105. 
Amalgamated Wireless Securities Co.— New Holding Com- 
my.—This company has been incorporated in Maine with 
10,000,000 of capital stock, in shares of $10 each, which, 
it is stated, will be ‘‘full paid and non-assessable,” An- 
nouncement is made by advertisement that control has al- 
ready been acquired of the American DeForest Wireless 
Telegraph Co, and its several idiaries. The officers of 
the new company are: Presid 8. Bogart; Vice-Presi- 
dent, H. H. C. Danwoody; Tr es Danlop Smith. 
The Greater New York Secarity ffering the shares 
of the new corporation, states that erican DeForest 
Co. bas stations constructed and under co ction, viz, : 


CoMPLETED.—St. Louis, Mo.: Kansas City, Mo.; Sedalia, Mo.; Dallis, Tex.’ 
Ft. Worth, Tex.; Springfield, 111; Chicago, Lil.; Milwaukee, Wis.; Cleveland, 
Ohio; Toronto, Can.; Buffalo, N.Y.: Providence, R. L; Quogue, L. 1; New York 
City; Navesink Highlands, N. J.; Paterson, N. J.; . Pa.; Atlantic City, 
N. J.; Galilee, N. J.; Lewes, Del.; Washington. D C.; Cape Harteras, N. C. 

United Fruit Co.—Port Limon, Costa Rica; Bocas del foro, Panama. 

United States Stee! Corporation.—Steamship “Wolvin.” 

Baltimore & Ohto RK&k.—-teamship “Savage.” 

United States Government.—12 stat:ons, including Nome and St. Michael's, 
Alaska, and Weatner Bureau stations on the Pacific Coast. 

UNDER CONSTRUCTION.—Boston, Mass.; New Haven, Conn.; Philadelpbi 
Pa.; Tampa, Fla.; Detroit, Mich.; Port Huron, Mich.; Duluth, Minn.; Omaha, 
Neb.: Sea tle, Vasn.; San Francisco, Cal.; Galveston, Tex.; New Orleans, Ls.; 
Memphis, Tenn.; Little Rock, Ars. - 

United States Navy.—Panama, Guantanamo, Cuba; Key West, Pensacola, 
Fia.; Puerto Rico; other points and naval vessels. 


The Corporation Trust Co, of New Jersey is the representa- 
tive of the Securities Company at Portland, Maine. 

American Alkali Co.— Dissolution. —Touching the dissolu- 
tion of the company ordered last week, a circular ,;which was 
issued several weeks ago informed; the stockholders and 
creditors that the mortgage on the Canadian Company’s 
plant had been foreclosed and that the present $2 50 assess- 
ment on the preferred stock, if promptly paid, would be saf- 
ficient to pay the debts (estimated at $100,000 to $125,000) and 
wind up the company’s affairs.—V. 79, p. 2698, 

American DeForest Wireless Telegraph Co.—See Amal. 
gamated Wireless Securities Co, above.—V. 78, p. 990. 

American (Bell) Telephone & Telegraph Co.—Output.— 
The output of instruments for the month and 11 months end- 
ing Nov. 30 was: 










4, 
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—— Month ——. ——11 months.——— 

1904. 1903. 1904. 1903. 
Gross output (namber) ....... 103,922 96,963 1,094,291 1,020,941 
Net output (namber)......... 63,98. 64,666 628, 579,938 
Total outstanding (number). ...... = -..«00 4,408,177 3,730,248 


Increases of Stock of Subsidiaries.—See Bz1l Telephone Co. 
of Baffslo and Cumberland Telephone & Telegraph Co, be- 
low. —V. 79, p. 2297, 


American Tobacco Co.—Application to List.—The New 
York Stock rh has been requested to list $56,090,400 
40-year 6 p.c gold bonds; $78,689,100 4 p. c. gold bonds of 
1951; $78,689,100 6 p. c, cumulative preferred stock and $49,- 
242,400 common stock,—V, 79, p. 2749, 2207. 


Bell peteghons Compiny of Baffalo.—Option to Sub- 
scribe for New Stock, —Stockholders of record Dac. 24, 1904, 
are offered the —— of subscribing at v4 ($100 a share) 
until 3 P. m , Jan. 14, for $559,000 new stock to the extent of 
one share for each 10 shares now held, Subscriptions are 
payable Feb, 14, 1905. This will increase the outstanding 
capital stock to $5,050,000,—V. 75, p. 1205. 


Brazos (Tex.) Canal Co.—Soli.—This company’s 
was bid in at the receiver's sale by J. M. Frost of 
for $58,500.—V. 78, p. 1225. 

Central Asphalt & Refining Co., Beaumont, Tex.—Suc- 
coteey Come ny.—Sce General Refining Co., beiow.—V. 79, 
Pp. » 08S, 

Chesapeake & Ohio Canal Co.—Sold.—The State of Mary- 
land, in response to its request for proposals forthe purchase 
of its interest in this company’s property, recaived tw» bids, 
one of $151,0)0 from the Baltimore & Ohio interests, and the 
other, for $155,000, from F. 8, Landstreet, Vice-President of 
the Western Maryland RR. 0. Dec. 22 the Board of Pablic 
Works voted to accept Mr. Landstreet’s offer, Governor 
Warfield and Comptroller Atkinson favoring the sale and 
Treasurer Vandiver, the other member oe 

The canal is being operated by trustees appointed by the 
court in the interest of the holders of the $1,699,500 bonds 
of 1844, which area lien on the income but not on the corpus 
of the property. A large block of these bonds is owned by 
the B. & O.R. R. Co, As extended in April, 1901, the ten- 
ancy of the trustees will expire Jan. 1, 1906, Attorney 
General Bryan recently stated : ‘‘Whether or not the trustees 
of the bondholders off 1844 will be able to again convince the 
courts that it is proper and jast to again postpone the sale of 
the canal after Jan. 1, 1906, and to permit the trustees of the 
bondholders of 1844 to retain still longer possession of the 
canal, for the purpose of satisfying the debts due by the 
canal company to these bondholders of 1844, it is im ible 
for any one to foretell” (see capitalization, etc., in V. 67, p. 
1108).—V. 79, p. 1468, 682. 
® Chicopee (Mass.) Manufacturing Co.—Reduction of Cap- 
ttal eek The pF mm recently voted to reduce the 
capital stock from $1,000,000 to_$100,000 and to issue $500,000 
new stock at par. 

(‘Cleveland Worsted Mills Co., Cieveland.—New Stock.— 
Oaio corporation has increased its authorized issue of 
capital stock from $800,000 to $1,500,000, 


peoperty 
9us-on 





Compressed Air Co.—Sold,—At the foreclosure sale on Dec, 
14 the pro was bought in by the bondholders’ committee 
at an al price. No reorgauization plan has yet been 
adopted.—V. 79, D. 2207, 2088, 

Cumberland (Bell) Telephone Co.—New Stock.—Share- 
holders of record on Jan, 10, 1905. are offered the privilege 
of subscribing at par on or before Feb, 1 for $1,754,300 new 
stock on the basis of 144 shares of new stock for every 10 
shares held. Snbscriptioos may be paid in full on Feb, 1, or 
in four instalments of 25 per cent each, on Feb, 1, April 1, 
July 1 and Oct, 3, 1905. Stock paid for on Feb, 1 will par- 
ticipate in the April dividend, This will increase the out- 
standing capital stock to $13,449,650. The company’s earn- 
ings for the eleven months ending Nov. 30, 1904, will be 
found on page 2743 of last week’s CHRONICLE.—V., 78, p. 817. 


Crane’s Nest (Coal & Coke) Co.—Mortgage.—A mortgage 
has been made to the Maryland Trust Co., as trustee, to se- 
cure $871,000 bonds. George L, Carter of Bristol, Va., is 
President.—V. 79, p. 1706, 


Crow’s Nest Pass Coal Co.—Change in Par Value of Shares, 
—Formal notice is given of the change in par value of the 
shares from $25 to $100, by consolidation of shares, 

Lease, Ete,—We have been favored with official confirma- 
tion of the report that the company has settled ite long- 
standing differences with the Canadian Pacific Railway, 
thereby securing to the latter a right of way and to the coal 
company & conveyance of 250,000 asres of coal lands. The 
lease of the Cal Creek branch went into effsct Dec, 15, on 
which date the coal company took over the operation of the 
line from Coal Creek to Fernie, The branch will shortly be 
extended to a junction with the Great Northern Railway, 
giving the coal company a direct connection with both the 

a Pacific and the Great Northern to Fernie,—V. 78, 
Pp. 4 


Darham (N. C.) Light & Power Co.—Bonds Offered.— 
A. N, Chandler & Co,, Philadelphia, are offering at 96 and 
interest, $100,000 first mortg 5 P c. gold bonds of 1904, 
due 1924, interest June i and Dsc.1; Kaickerbocker Trust 
Co , New York, trustee. Denomination, $500 and $1,000. 

General Manager A. K. Law und-r date of Dec. 1 writes: 


\ 

This company is incorporated under the laws of North Carolina, and 
has a capital stock of $100,900, and an issue of first mortgage 5 p. c. 
bonds of the same amount, the entire issue of which you have bought. 
These bonds are an absolute first lien on all a propery now o or 
hereafter acquired. The Bo! has no flo g debt. It operates 
under a 50-year franchise; 10 miles of mains are in operation and 2 
additional miles are rapidly being jail. At the present we have 336 
consumers, with an average consamption of over 30,000 cubie feet of 
gae per a7 We have jast secured a contract from the city of Darham 

or street lighting. Present earning power of gompeny—aeeme, $21,- 
Cc. bonds, $5,000; 


690; net, $7,835; interest on first m 5 p. 
pn $2,835. Durham is growing ne y and is now conservatively 
estimated to have 25,000 population.—V. 74, p. 93, 1199. 


Edison Pemegreee Co., 0 N. J.—Suit.—The In- 
ternational Graphophone Co., which claims to own 1,440 
shares of the Edison Teme a Co., brought suit in the 
Court of Chancery at Trenton, N. J., on Nov. 29, asking for 
the appointment of a receiver for the Edison Co. on account 
of alleged diversion of the latter’s assets to the Edison Man- 
ufacturing Co. and the National Phonograph Co. of Orange. 

The bill cherges that the Edison Phonograph Co. and Mr. Edison in 
1890 to form the Edison Uaited onograph Co., which was 
to handle the phonographs made by the Eilson Phonograph Oo.; also 
that in 1896 the National Phonograph Oo. was formed by Edison and 
others, and that this latter —— vhonographs to the 
exclusion of the International Oo. [ Eison Uaited eyo) 
Co. has outstanding $1,000,000 ital stock and issued 60, 
of 4 p. c. collateral trast bonds, dated Jan. 15, 1903, and due June 15, 
1908, with interest payable Jau. 15 and July 15 at Guaranty Trust Co., 
New York, trustee. The collateral for these bonds was to be 
$4,500,00u of the stock ($5,000,000) of the International Grapho- 

hone Co., an interest in the German company incorporated Oct. 23, 
895, and the following secarities of the Oonsolidated Phonograph 

., Lim, of London, viz.: £1,261 of the 22,500 ordinary s £4,322 
of the 225,000 20 p. oc. cumulative preference shares and £27,260 of 
the £96,462 first mortgage 5 p. c. debentures; stock Edison United 
Phonograph Co., $250,000.) 

The National Phonograph Co. in July, 1902, increased its 
authorized capital stock from $10,000 to $2,000,000. William 
E Gilmore is its President. 

Edison United Phonograph Co.—Securities.—See Edison 
Paonograph Co. above, 


Express Coal Line.—Liquidation,—This company is | 
liquidated by the American Equipment Co., 45 1 St., an 
$5u per bond is beng paid for the second mortgage income 
bon .—vV. 68, Pp. 9 . 


Ferry Transportation at New York City.—Annual Trafic. 
—Capt. J. M. Cherry, Superintendent of Fioating Equipment 
for the Lehigh Valley RR. Co., in a paper before the 
New York Railroad Club on Oct. 21, gave the following of- 
ficial statement showing the number of passengers carried 
by —_ of the ferries at this city for the calendar year 1908, 
as follows : 






Brooklyn Ferry Co.. 9 Nassau Ferry Oo..... .. 2,678,000 

Hoboken Ferry Oo..... N.Y. & South Brooklyn 

Union Ferry Co. ....... BP Dccnstenovcécc 1,715,000 

Seanerivente RR.ferry Fort Lee Ferry Oo..... 1,700,000 
‘err 


N.Y. & East River ferry 4,309,000 
Port Richmond & Ber- 


J. ferry. 


8.1. Rapid Transit ferry. gen Point Ferry Co... 550,400 
Long Island RR. ferry. (oe 
West Shore ferry ..... . Total ..... © ccacense 194,359,652 


General Paper Co.—Attacked by Government. —This com- 
pany, organized in 1900 with $100,000 of capital stock, and 
handling the entire product of some twenty-four Wisconsin 
pulp and paper companies, isthe defendant along with ths 
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latter in a euit brought by Attorney General Moody in the 
Uni' ed States District Court at St. Paul on Dec, 27 for alleged 
violations of the Sherman Anti-Trust Act, 

General Power Co. of Jersey City.— Reduction of Capital 

Stock.—This company gives notice by advertisement ot the 
pr ae th of its capital stock from $2,000,000 in shares of yoy 
each to $20,000 in shares of $1 each. The Secor En 
—_ — shares. Herbert A. Shipman is President. G. 

» P, 1098, 

Great Lakes Coal Co., par Bony —Bonds Offered.—The 
Commonwealth Trust Co. and James Carothers & Co., both 
of Pittsburgh, are offering at 974¢ and interest $750,000 of the 
immediate issue of $1, yap c. 40-year first mortgage 
wes fund gold bonds; limit o 
V. 79, p. 2591; V. 75, p. 1149, 

Greenville Water Co.— Called oy —This company will 
redeem its $42,000 > secured mortgage of Jan. 15, 
1886, at the Guarantee Trust & Safe Deposit Co., Philadel- 
phia, on Jan. 15, 1905. 

Hackensack Water Co.—Bonds Offered.—A. M. Kidder & 


Co, are offering at 961¢ and a $250,000 of the onut- | aj 


standing ($8,600,000) first m 4 p.c. gold bonds of 
1902, authorized issue $6,000, (V. 74, p. 1811; V. 75, p. 
188, 1089). Number of consumers Dec. 31, 1908, 19, 024, 
against 15,187 Dec, 81, 1898.—V. 78, f p. 1964, 

Hammond Ice Co., Baltimore.—Pilant Sold.—At the re- 
ceiver’s sale in Baltimore on Dec. 28 plant No. 1 was bid in, 
subject to an issue of $250,000 6 ce c. bonds, mee John W. Mc: 
Kinnon of Chicago for $21,000. 79, p. 2460, 1706 


Homestaké Mining Co.— Gold Output.—In ‘the first line of 
the table published last week the word ‘‘silver” should read 
‘*gold,” the company being a producer of the latter metal, as 
stated in the introduction. See V. 79, p. 2745. 

Illinois Brick Co.—Dividend.—The directors on Dec, 28 
declared a dividend of my c. on the preferred stock, payable 
Jan. 14 to stockholders of record Jan. 4. This makes 6 p. c. 
on the preferred stock for the year and leaves 6 p. c. still in 
arrears.—V. 79, p. 2750, 1388, 

Imperial Steel & Wire Co.—FPlant in Operation. —This 
company’s plant at Collingwood, Ont., was put in operation 
on Dec. 5. It has a capacity of 50 tons per day.—V.79, p. 215. 


International Graphophone Co. — Suit.— See "Edison 
Phonograph Co, above. 

International Power Co.—Description.—The ‘‘Manufac- 
turers’ Record” of Baltimore on Dec, 22, under the heading 
‘Reasons for New England’s Industrial Growth,” had along 
article regarding the International Power Co. and its sub- 
sidiary, the American & British Manufacturing Co., or, os. 
ized by President Hoadley with a capital of $10, 000, 
own and epenee the plants of the American eg 
Works, the Corlies Engine Works and the Green-Wheelock 
Works. The article also refers to the Manhattan Transit Co., 
in which Mr, Hoadley is interested.—V. 79, p. 2750, 2150. 


International Text-Book Co., Scranton, Pa.— New Stock,— 
This Pennsyivania corporation has given notice of the in- 
crease of its capital stock from $3,000,000 to oy 000, all 
rn ae peng 000; par of — $100 


made * ¢aimorcaage to the = 
eo teny J of 5 p.o. 
$160,000 were rye ‘or 


Owns the entire, Se} 








in 1899 














Schools and the weal of 
the Scranton Correspondence - A 
tary 8S. P. Allen, Scranton, Pa. 


Lake Superior Corporation.—Settlement of Indebtedness.— 
Director Rowell is quoted as saying that the claims 
against the old Consolidated Lake Superior Company and 
its subsidiaries have been or are to be settled by the Canadian 
Improvement Co., as follows : 

Total amount of claims which will pave to be provided 


for outside the Speyer claim will be ................. $2,700,000 
of ee the fe pe Sage Company has already settled 
OTES. CABN, OC., BBY... 2020 .ceneecnscncccccansccseess 2,200,000 
Adjusted and in Srosenns of settling about.............- 150,000 
Contested ye — one claim of $1 16,000, —_ 175,000 
Unpaid, but in of adjustment (disputed 


disputed) on n both, sides of the river, about........ 175,000 


ora this last amount a)most $100,000 represents the claims of cred- 
itors that have to underwrite. I do not believe there 


sured by the President of the Oanadian smpnoveness © Oo. , which = 
dertook the settlement of the claime, that they will all be clésed ap 
before Jan. 1.—V. 79, p. 2460, 2089. 


Lawrence Cement Co. (Kingston, N. Y.)—Bonds Paid.— 
Thirty ($15,000) of the 6 p. c. bonds of 18¢2 will be paid on or 
before Feb. 20, 1905, at and accrued irterest for each 
bond at the cffice of John A. Stewart Jr., surviving trustee, 
45 William Street, New York. This leaves about $50, 000 of 
the original issue of $100,000 bonds outstanding, Capital 
stock, $150,000, in $100 sharee.—V. 76, p. 1088, 


Lawrence Cement Co. of Pennsylvania.—Increase of Cap- 
ital Stock.—The eee issue of capital stock has been 
increased from $800,000 to $1,200,000, Of the new stock, 
$200,000 is offered to ‘stock holders at par ($100 per share), The 
company was incorporated in 1898, 6 p. c. cash erg 
being ae the ae for 10904; , for bw ae 7 ; 
years ends average c. ann’ y. The profit an 
loss surplus is stated as $162, bi, 


issue, $2,500,000. Compare | 833 





Louisville (Ky.) Lighting Co.—Status—B8onds Offered.— 
Redmond & Co., when recently offering $250,000 of tne com- 
pany’s first mortgage gold 5s at par and interest, made the 
following statement : 

Bonds dated 7 1, 1903; iy A 





1953; rites Wr Atte ‘o 











1 and Oct. 1; denomination, $ “Outatandl 
cured by a Fy and only lien a the en now owned or e 
uired. A consolidation of the Oitlasue tense 


hereafter acq' 
the Louisville Electric Light ae owe of the electric light Nonna 
chiees in the City of Lo eraee timated po: atom of 
apy new fran: = on be 
hest bidder. The 
Gas Co., whose s' 





and taxes, $254, 9268, 
earnings for the papa hy en sane. 1 Tot, tho ays 
of about 20 per cent over 1903.—V. 78, p. 2 

Mackay Companies.— F.rst poled on Common.—A first 
dividend: Te 1 z c. has been declared on the common "Ox 
prone Jan, 10 to the holders of record Dec, 81.—V. 79, p. 


Massillon (eete) ye Min ro deo Co.—No Dividend.—The 
rectors are reported ded not to pay a dividend 
in January next.—V. %, me 8, 
P= no ak eel & Refining Co.—See Union Oil 
Cc. bel iow.—V. 
nee @Graphophone Co.—See Edison Phonograph Co, 
above. 

National Salt Co.—Dissolved.—Vice-Chancellor Steven- 
son on Wednesday, on application of the receivers, signed an 
order dissolving the company, its assets having all been dis- 
posed of. See V. 79, p, 216; V. 78, p. 2015. 


New Brunswick (N. J.) Light, Heat & Power Co.—Lease, 
—The shareholders at a meeting held in New Brunswick on 
Dec. 22 voted to lease the pecperty, to the Public Service 
Corporation for 900 years from Jan, 1, 1905. Rental: For the 
first two years, 1905 and 1906, 2 p. o. per annum on the cap- 
ital stock of $500, oe (?); for the next two Be 216 p. c.; for 
1909 and 1910, 8 3 1911, 84 p. ¢.; i 4p.c.; 1913, 41g 
p. c., and ther ber 5 p.c. per annum. January, 1900, the 
company made a mortgage to the Fideltt ty Trust Co. of 
Newark to secure $500,000 40-year 4 p. c, gold bonds, partly 
$500 and partly $1,000. The company owns control of the 
Gas Light Co, of New Brunswick, —V. 70, p. 86. 


North American Company.— Controlled Property.—See 
Union Electric Light & Power Co. of St. Louis in V. 79, p. 
2751; V. 78, p. 2603, 2595, 


Oxceola Consolidated (Copper) Pains Co.— Dividend In- 
creased.—The directors on Aug. 29 declared a dividend of ° 
per share, payable Jan. 27, to a4 or record Jan. 5, This is 
just double the amount ‘distributed at the last two semi- 
annual periods.—V, 79, p. 107, 


Pawtucket (R. I.) Gas Co.—Status.—Francis R, Cooley of 
Hartford recently, when offering at 95 a small block of pre- 
ferred 5 p. c. cumulative stock, gave the following data: 


Bonds [ist payable, ia 1d 4s ot 1008, due 1982, $2,900,000 oushee. 
soot | rye payable fisy = Tae. t at the Sess of the Slate: 


of Pawtuoke > 89], $1,400,000; ; Bret. 
4 rae $00, 000; pom beng Pm ay ,000, Got. Net wolesn, hey ; 
net income from electric se pane, S87 37,407," total net income, $14 Bh 2; 
interest on bonds, $56,000; balance surplus for dividends, 

This comoeny ¢ owns & me jority of the stock of the Pawcacket Bieo- 
tric Co. Ye | es operate under valuable perpetual charters 
ranted by the Ste of Rhode Island. The company supplies and 

electricity in Pawtucket, Oentral Falls, Berkeley and e, with 
a total population of about 72,000. It has been successfal and = 
able for a long te sales in 8 D, 04 gas meters 

increased 10 p. ox, gaa stoves in use increased it p. ¢. in 1904 over 
1908.—V. 75, p 


Pressed Steel Car Co.—Acquisition.—See Southern Car & 
Foundry Co. below.—V. 79, p. 2646, 2476. 


Southern Car S Foundry Co.—Anniston Plant Changes 
Hands,.—J. J. Willett, waa, oe as attorney for the Illinois Car & 
Equipment Co., has been in charge of the Auniston plant of 
the thern Car & Foundry Co. since it was turned over to 
his ocmaete by the agg ns received notice on Dec, 10 to 
enesentar te © pro} to the agent of the Western Steel Car 
& Foundry Co,,a subsidiary of the Pressed Steel Car Co., 
which has purchased the same.—V. 78, p. 2446. 


Tabular Dispateh Co., New York.—Past-Due Oou; _ 
The Bowling Green Trust Co, announces that it will pur- 

chase the coupons maturing July 1, 1904, of the first mort- 
gage bonds at $25 each fod ite office, No. 26 Broadway, until 
the close of business i Referring to the above, 
Lloyd Collis, Park Row Building, as di:ector and bond- 
holder, re quests the holders of the coupons before surrender- 
ing their coupons to communicate with him for mutual pro- 
tection. The first mortgage, made in 1897 to the Central 
Trust Co., as trastee, secures $600,000 of 5 P. c. 80-year gold 
bonds. Capital stock, $2,100,000. Directors 

dent, H B, Anderson ; Phill! ; Ho 

esd. rack a "Gould, ae Dollis, Leroy W. Salawio. AL Hooking: 
Office, No. 195 Broadw 

The system laude a double line of pneumatic tubes ex- 
tending from the main Post Office in New York to a sub- 
station in the Produce Exchange and Station H, on Loxing- 
ton Ave., all uneee to the United States G»vernment at fixed 
rental, See V. 65 9 Dp. 825; V. 67, Pp. 127,—V,. 74, p. 1095, 


Union Oil Co. of California.—New Securities—Right to 
Subscribe.—A press pay oye from Los Angeles says that the 
company is offering to its shareholders the Sption of subscrib- 
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ing for one bond of the Mission Transportation & Refiaing 
Co. at 85 (compare V, 76, p. 869; V. 78, p. 705) and also 14 
shares of Union stock at $60 per share, for every 84 shares of 
their present holdings of Union Oil Co. The proceeds, it is 
said. will be used for improvements and additions. The 
Union Stock & Bond Co. bas been formed chiefly by the 
stockholders of the Union Oil Co totake over a block of 
stock and bonds on the aforesaid terms, 

The company is reported to have be 
a pipe line from Santa Maria to Port 
= ons proposed at Santa Maria and 

92, 

United Box Board & Paper Co.—New (1 Owing to 
an unavoidable delay in mailing the recen culars, the 
committee announces that stockholders of record on Jan. 8, 
1905, are accorded the privilege of applying, on or before 
Jan. 12, 1905, for the stock which they desire to purchase, 
All applications must be sent to James A. Roberts, Treas- 
urer, at No. 11 Broadway, New York City, accompanied by 
checks to his order for 10 per cent of the amount of cash 
subscribed. The remaining instalments are payable as fol- 
lows: Jan. 80, 10 per cent; April 15, 20 per cent; Jaly 15, 29 
per cent; Oct. 15, 2U per cent; Jan, 15, 1906, 20 per cent, 

A change in the date of payment of the second installment 
of subscriptions having been rendered desirable by the ex- 
tension of the period daring which subscriptions will be re 
ceived, a new subscription agreement has been prepared. 
This provides that the committee shall have the right to sell 
the stock ($5,738,300) of the American Strawboard Co., but 
only to the United Box Board & Paper Co., at any time prior 
to Jan. 15, 1906; and that the [new] preferred stock ($1,- 
450,000) of the United Box Board & Paper Co. is not to be 
sold, but in any event is to be distributed among the sub- 
scribers on Jan. 15. 1906, or within thirty days thereafter. 
See V. 79, p. 2700, 2751. 


United States Finishing Co.—Mortgage Filed.—Thecom- 

y has filed its new mortgage to the Colonial Trust Co. of 

ew York as trustee to secure $3,500,000 of 5 p. c. gold bonds 

due in 1929 but subjectto redemption after July 1, 1914.— 
See V. 78, p. 2015, 2602. 

United Ziac Co.—Dividend.—The company has declared a 
regular quarterly dividend of 2 p. c. upon its preferred stock, 
payable Jan. 15 to stock of record Jan. 10; also on account of 
arrears of 2 p. c, an extra dividend of 1 p. c, payable Jan. 15. 
The company was recently re-incorporated under the laws of 
Maine, with $1,000,000 of authorized capital stock ($500,000 
being preferred), ‘‘ to reduce the franchise tax nearly 
$1,000 yearly.” The outstanding stock of the Uaited Zinc 
Companies, consisting of $488,900 of 8 p. c. cumulative pre- 
ferred, par value of shares $25, and $450,380 of common, par 
value $5, was exchanged ‘‘share for share” for the stock 
of the Maine corporation. 

The old company was organized in November, 1899, and in 
1901, to curtail taxation, reduced its common stock 80 p. c. 
Levi R. Greene, President; Franklin Playter, Treasurer and 
General Manager. Executive offices, 803 Beacon Building, 
Boston; Joplin, Mo.; Aurora, Mo, 


United Zinc Comp anies,—See Uaited Ziac Co. above.—V. 
79, p. 1720. 


Utah Light & Power Co.—Bonds Off-red.—Lawrence Bar- 
num & Co. are offering at 824¢ and interest, by advertisement 
on another page, $250,000 of this company’s 1st consol. mort. 
4p. c. gold bonds due Jan, 1, 1930, interest payable Jan. 1 and 
Jaly 1 at Colonial Trust Co. of New York, trustee. The 
Utah Light & Power Co. (now merged in the Ucah L'ght & 
Railway Co. of Salt Lake City. Compare p. 1583 of STREET 
RAILWAY Section) controlled all the gas and electric ligat- 
ing and also the great water-power business in Salt Luke 
City and Ozden, Utah, serving an aggregate population of 
over 100,000. The net earnings in 1908 were over 21 
times the interest on the entire issue of bonds, aod dividends 
on the preferred stock had been paid regularly since the or- 
ganization of the company.—V. 78, p. 108. 


Western Steel Car & Foundry Co.—Property Taken Over. 
See Southern Var & Foundry Co, avove.—V. 174, p. 991, 


Zeltaer Brewing Co., New York.~Moritgage.—This com- 
pany, organized under the laws of New York in August last 
with $700,000 authorized capital stosk, recently made a mort- 

age to the Mavhattaao Trust Co. to secure an issue of $550,- 

25-year 5 p. c. gold bonds, of which $825,000 unissued are 
reserved to replace prior mortgages aggregating the same 
amount, The property includes plant at Third Ave. and 
170th St., tenements Nous. 870) to 3720 Third Ave,, etc Presi- 
dent, De Witt C. Fianagan; Vice-President, Wm. H. Z :itner; 
Secretary and Treasurer, Amasa Lyon. 









the construc ion of 
ord with pumping 
—V. 78, p. 1114, 











—Messrs, Chandler Broz, & Co, of Philadelphia are distrib- 
uting copies of an attractive brochure replete with informs- 
tion concerning the secarities of the Pailadelphia Rapid 
Transit Co, and all of its constituent companies, [nis review 
is supplementary to the one issued by them in 1899 descrip 
tive of the Union Traction Co., which is now leased to the 
Pailadelphia Rapid Transit C», The firm makes a specialty 
of traction properties generally and are members of the New 
York, paateiptte and Chicago Stock Exchanges, the Chi- 
cago Board of Trade and the New York Cotton Exchange, 
Mr. J, Clark Moore Jr., is manager of the bond department. 





—The Financial Calendar Publishing Co., No. 1120 Chest- 
nut Street, Philadelphia, has issued a handsome wall calen- 
dar showing the dates cf over 5,000 events of importance, 
the da‘a being available for instant reference by means of a 
conveniently arranged alphabetical index. The calendar con- 
tains information in regard to more more than 450 corpora- 
tions, including the following: When dividends meetings 
will be held; when stocks will sell ex-dividend (books close) ; 
when dividends are payable; when financial statements are 
dne—weekly moathly, quarterly, semi-annual and annual; 
when annual meetings will be heid. I: also gives the dates 
when Government crop reports are due and when the 
monthly foreign trade statements are published. 


—N.W. Halsey & Co., Bankers, of New York and Chicago, 
announce the opening on January lst of a San Francisco 
office at the corner of California and Sansome Streets, in 
charge of Mr. Cyrus Peirce, for many years successfully en- 
gaged in the business of investment banking in Poiladelphia, 

e business and good-will of Cyrus Peirce & Cc., Real 
Estate Trust Building, Philadelphia, bas been purchased by 
N. W. Halsey & C»., who will continue tne business in the 
same Offices for the convenience of their Pennsylvania clients 
under the direction ot Mr. Frederick Peirce. The January 
circular of this firm, jast issued, contains a wide variety of 
investment offerings suitable for the varions markets in 
which they are represented. 


—The firm of W. F. Weiss, Certified Public Accountants, 
make a specialty of audits and investigations of banking and 
stock-brokerage houses; also examinations for the purpose of 
special and general information; and issue certifications as to 
earnings and financial condition of corporations, etc, An- 
oual examinations by certified public accouatants are con- 
sidered good business practice and a measure of safeguard 
and insurance, aside from the suggestions and advice which 
accompany such accountants’ reports as to the most economic 
= ~~ eas operation and conduct of the business un- 

er review. 


—United Traction Company bonds.—N. W. Harris & 
Co.,, who with the National Commercial Bank, Albany; 
Union Trost Co, Albany; New York State National Bank, 
Albany; Security Trust Co,, Troy, and Manufacturers’ Na- 
tional Bank, Troy, recently offered $900,000 United Traction 
Co. bonds locally in Albaoy and Troy, announce that $700,000 
of the bonds have been sold, largely to investors in that 
vicinity. The remaining $200,000 bonds are being offered at 
1044¢ and interest, netting 4:30 per cent. 


—A new Stock Exchange firm will begin busines on Janu- 
ary 1 under the title of Huhn, Edey & Co., with offices at 
No. 37 Wail Street. The new firm wili consist of George A. 
Hubp, Frederick Edey and W. J. Wadsworth. Mr. Hubn is 
the senior member of the Philadelphia banking house of 
G-orge A. Huhn & Sons. Mr, Eddy was formerly a mem- 
ber of the firm of H. B. Hollins & Co. 


—T, A. McIntyre & Co. own and offer a selection of invest- 
ment bonds yielding from 8°66 to 5:10 percent, The list 
appears on the page opposite the first page of reading mat- 
ter. Detailed description of ths various issues and a special 
circular on Southern Pacific underlying bonds will be far- 
nished on application to H. U. Wright, Manager of the 
tirm’s bond department. 


—In view of the near approach of tax time, A. M. Kidder 
& Co, have prepared a list of tax-exempt guaranteed stocks, 
which they offer inv-stors. This list will be found adver- 
tised on page xiv. They also have for sale an excellent list 
ot investment bonds. Iaformation relating to either class of 
inves! ments will be farnished on request. 


—Mr. Alfred Shepperson has favored us with a copy of his 
book, **Cotton Facts” for 1904. As in former editions, the 
statistics of the staple are very fully covered, making the book 
of much value as a ready reference. The volume includes a 
review covering the season of 1903-04 and remarks upon the 
prospects for 1904 05. 


—James McGovern becomes a special partner in the firm 
of Benedict, Drysdale & Co., successors to the old firm of 
James McGovern & Co. The general partners are Lemuel 
©. Benedict, the Board member, Robert A. Drysdale and 
Richard Goodwin. The business will be continued at the 
old address, 7 Wall S.reet. 

—Mr. Francis M, Weld, who for some years has been asso- 
ciated with Messre. Blodget, Merritt & Co., of Boston and 
New York, has jast been admitted to membership in the 
firm of Moffat & White, members of the New York Stock 
Exchange, No. 1 Nassau Street. 


—Mr. Hermann S-mmel, who has been for many years 
with Messrs, Simon Borg & Co., has established himself as 
a bond broker and dvaler ia investment securities, His offise 
will be with Messrs, Halle & Stieglitz, 30 Broad St., N. Y. 


—Eversz & Co., 220 La Salle St., Chicago, invite attention 
to Chicago & Milwaukes Elec ric RR. first mortgage 5 p. c. 
bonds, A special circular will be sent on application. 


—State of Chihuahua, Mexico, 5 p. c. bonds are offered by 
the Pan-American Banking Co., 185 Dearborn 8t., Chicago. 
See particulars in advertisement. 


—Rhoades & Richmond off:r half a million New York 
Central & Hudson River, Micnigan Central collateral, 34¢:, 
due August, 1998, Price on application. 
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COMMERCIAL EPITOME 
Fripay Nigut, December 30, 1904. 

Tee business week under review has been a short one, 
transactions not being resumed until Tueeday, Dec. 27, and 
many Exchanges and prominert business houses suspended 
business from the close of business Friday evening, Dac. 80, 
until Tuesday morning, Jan, 3, Owing to the holiday char- 
acter of the week, together with the fact that many mer- 
chants are now engeged in taking account of stock, only a 
comparatively small volume of new tusiness has been put 
through. The feeling of confidence in the future outlook 
for business has continued general. Official figures pub- 
lished during the week show that the yields from the various 
crops of this country grown last season reached large figures, 
and added materially to the country’s riches. 

Lard on the spot has been quiet, and as there have been fair 
offerings prices have yielded slightly. The close was quiet 
at 7'10c. for prime Western and 6'50c, for prime City. Refined 
lard has had only a emall sale and prices have been lowered 





- to 7'15c, for refined for the Continent, Speculation in lard for 


future delivery has been dull and prices have shown a ten- 
dency to ssg, owing to the s!owness of the cash trade. The 


close was quiet., 
DAILY GOLC#ING PRIONS CP LAED FUTURES IN CHICAGO, 
Sat. Mon. fues Wed faurs. Pri. 


Deo del’y......--- : 675 675 B70 ane 
Jan. devy.....-.-. Hou Hol 687% 685 677% 675 
May del’y......--- ' ‘712 710 702% 7:00 


Pork has been quiet and unchanged at $12 75@13 75 for 
mess, $13 6(@15 50 for short clear and $14@14 50 for fami'y, 
Cut meats have been flat,closing at 634c, for pickled shoulders 
834@9c, for pickled hams and 7c @7<c. for pickled bellies, 
14@10 lbs, average. Beef has been quiet and without change 
at $9 00 for mess, $10 50@11 for packet, $11@12 for family 
and $16@18 for extra Indian mess in tcs. Tallow has ad- 
vanced, closing steady at 4°c. Stearines have been quiet 
and ufchanged at 7c. for lard stearines and 63¢c. for oleo 
stearines, Cotton‘seed oil has been quiet and easier, closing 
at 23°(c,@24c. for prime yellow. Butter has been in light 
supply and firmer, closing at 18c.@28c, for creamery. Cheese 
has been quiet but steady at 81¢c.@12c. for State factory, 
fullcream. Fresh eggs have declined but closed firm on the 
colder weather at 28c, for best Western. 

Brazil grades of c: ffee have been quiet, buyers holding off 
until after the holiday season. There has been no pressure 
to market supplies and prices have held steady, closing at 
8%0. for Rio No. 7 and 93c, for Santos No. 4. The demand 
for West India growths has been limited, but prices have 
been well maintained at 97¢c. for good Cucuta and 1114¢., for 
good average Bogota. Speculation in the market for con- 
tract has been less active. There has been some profit- 
taking, but the undertone of the market has held firm. The 
close was firm. 


Following are the clesing asked prices: 
SM. .cantoccese 7°60c, , May... eo. 8°100. | Aug...... wonsens 8°40s, 
Wilcndce ccapan 7°700, | JUNC.......000 . 8°20 | Sept pamtinersnctein oY 
March ........ 7°856. | July .....--.ccac 8°306, | OOt ......20.00- 8°550. 


Raw sugars have been neglected, both buyers and sellers 
being indifferent, closing at 470. for centrifugals, 96-deg. 
test, and 4%¢c, for muscovado, 89-deg, test. Refined sugar 
has been in moderate demand and higher, closing at 5’65c. 
for granulated. Other staple groceries have been quiet. 

New business in the market for Kentucky tobacco has been 
quiet, but prices have been well maintained. Holiday dal- 
ness has been experienced in seed. leaf tobacco, a number of 
buyers holding off until after the turo of the year. The few 
sales made have been at full prices. Havana and Somatra 
tobacco have been in fair demand and firm. 

Business in the market for Straits tin hrs been quiet and at 
the clorge prices were slightly easier at $29 35@29 65c. Ingot 
copper has been in moderate demand; prices have besn ad- 
vanced to 15@15}¢c. for Lake and 14%@151¢0. for electro- 
lytic. Lead bas been quiet but steady a: $4 7uc. Spel'er has 
been firm and higher, closing at $61°@615c Pig iron has 
been in fair demand and firm, closirg at $17 25@17 50 for No. 
2 Northern and $17 25@17 50 for No. 2 Southern. 

Refined petroleum for export has been quiet and easier, 
closing at 7 65c. in bbls., 10°85c. in cases and 4‘70c, in bulk, 
Naphtha has been steady at 111¢c. for 71 degrees and 12c, for 
76 degrees. Credit balances have been easier, closing at 
1°50c, Spirits turpentine has been dull and closed slightly 
easier at 58c. for machine bbls. Rosine have been quiet and 
unchanged at $2 824¢c. for common and strained. Hops 


have been in better demand and steady. Wool has been 
quiet tut steady. 


COTTON. 
Farway Niaut, December 30, 1904, 


THE MOVEMENT OF THE CropP as indicated by our telegrams 
from the South ey is given below. For the week ending 
this even the receipts have reached 225,751 bales, 
against 805,059 bales last week and 320,447 bales the previous 
week, making the total receipts since the ist of Sept., 1904 
5,831,514 bales, against 5,239,035 bales for the same period of 
1908, showing an increase since Sept. 1, 1904, of 582,479 bales, 


























Receipis at—| Sat, | Mon. | Tues. | Wed. | Phurs.| Fri. | Total. 
Galveston...... 9,197; 6,715| 18,294) 7,528, 6,188) 6,143) 54,060 
Pt.Arthur,&0| ...... sence] csccse| sdiaus | séebs -| 1.597] 1,597 
Mew Orleans. ..| 12,911/ 18,477) 24,636/ 15,164 12,768) 9,744) 93,695 
Mobile ......... 2,264) 768 2,266) 589) 1,741) 188) 7,827 
Pensacola, &o.| 124) ...... 576) sccoce| cceses 138 833 
Savannab...... 5,849] ...... 7,225| 13,684) 3,179) 3,182) 33,119 
Bransw’k, &¢| ......| .. feted] lmdidied |’ oettndl?! cates 7,148) 7,148 
Oharleston....| 1,723} 531) 481! 3828) 137) 864) 4,084 
Pt. Royal, &6.| ...-2.| -.000- 6B} coscce| secccs| connes 65 
...| 1,199] 1,178) ......| 3,148) 538) 481) 6,539 
Wash’ton,@.) = ...| ----+ o)  skdcas wise] cceses|. secase vecese 
Norfolk... .... 1,427| 1,238) 697) 2,292) 2,664) 1,146) 9,459 
N’p’t NOws, BO.) cennne| caceee| comene| caweee| sownne 176 176 
New York...... 148 97; 100) 392) 496) 222) 1,455 
Boston......... 54) 383) ...... 810] 1,617) 344) 2,658 
Baltimore...... stones | scene mw] ‘ceosce| soccve| viense 1,894) 1,894 
Philadelp’a, &o| .-....|  -...+ 47; 618} 293) 203) 1,168 
Tot. this week.| 34,896/ 29,348' 54,387 44,054 29,606 33,460 225,751 











The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 
1904. 1903, Stock. 
Receipts to | Ti, wince Sep.| This |Bince Sep. 














Dee. 30 | sssek, | 1, 1904. | week. | 1,1908,| 290% | 1908. 
Galveston...| 54,060 mye 76,581(1,812,509| 214,950 243,708 
Pt. Ar.,&0.| 1,597] 103,996, 3,269] 63,826)... path 
New Orleans! 93,695|1,450,899 104,554/1,303,560| 449,589] 383,201 
Mobile. .... 7,827; 206,357/ 6,245| 161,514) 72,609 52,923 
Psacoln, &o.| 888) 105,442) 9,617) 95,496] seven | —venene 


Savannah...| 33,119/1,172,849) 46,603) 906,195) 113116) 121,766 
Br’wick, &e.| 7,148) 132,708) 2,143) 93,922) 18,853 9,208 








Charleston..| 4,064) 168,926) 2,333) 138,185) 38,843) 18,568 
P, Royal, &o. 65 626) 23 932) — snnnes vewese 
Wilmington.| 6,539) 261,123) 8,232) 293,219) 13,562 8,781 
Wash’n, &¢.| ...... 122) ..... 386) www ene cneene 
Norfolk ..... 9,459) 415,487) 21,937) 388,248) 14,038) 27,748 
N’port N., &o 176 4,755 467 5,277 50 915 
Sew York...| 1,455) 12,499 372 2.639; 103,484) 68,010 
Boston.. .... 2,658, 33,625) 1,097 7,530 2,163; 30,000 





Baltimore...| 1,894) 17,602, 2,201; 10,654 3,634 4,860 
Philadel,@&o.| 1,162) 5,707 681 4.943 9,013 2,276 


Totals..... 225,751 5,821,514 291,355'5,239,085 1,053,354! 971 355 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


















































Receipis at— | 1904. 1903. | 1902. 1901. | 1900, 1899. 

Galves’n, &.| 655,657) 84,850) 58,162 46,853, 44,605 
New Orleans|” 93,695) 104,554) 84 857 62,171; 40,328 
Mobile .. .... 7,827 6,245 9,324 2,372 3,580 
Savannah...| 33,119) . 46,603) 46,293 19,220) 21,439 
Chas’ton, &e. 4,129 2,356 4,611 2,474 2,291 
Wilm’ton &o 6,539 8,232 6,579 744 2,370 
Norfolk . .... 9,459} 21,937) 19,101 6,868; 11,440 
W. News, &c. 176 467 697 637 1,948 
All others.../ 15,150} 16,111) 20,195) 38,946) 36,696) 20,710 
Tot. this wk.| 225,751) 291,355 249,819] 291,314) 178,035) 148,711 
Since Sept. 1/5821,514 5239,035 '4916,673/4891,493 4658.702|4064,790 











The exports for the week ending this yy a total 
of 182,608 bales, of which 49,290 were to Great Britain, 27,645 
to France and 105,671 to the rest of the Continent, Below 
are the exporte for the week and since Sept, 1, 1904, 


Week Ending Dec, 30, 1904. | Prom Sept. 1, 1904, % Dec. 80, 1904 
Baported to— Baported to— 
























































1 Gr Conts- 
. trom— Great | Conts-; Zotal eat | 

Brin, 272%) nent | Week. | Britain. 779%") none, | Totah 
Galveston..... 6,877, 9,880 15,960 88,127) 778,748 170,862/ 88¥,108/1,297,148 
Pt.Arthur, & | seseee] coves 36,587) +..+-. 45,075] 61,062 
467.713 194,478} 805,545) 987,781 
87,207| 7,267] 84,34} 70,899 
89,081) 26,744) 36,848) 91,688 
201,71| 46,764] 661,340] 798,985 
81,927 | ob 6,946) 88,873 
8,879) 46,262) 49,641 
108,650| 3,662] 180,577| 242,869 
seseee| 14,066] 6,986] 19,608 
nr 11,047) -----. 600} 11,647 
New York..... 10,187; 904} 639) 11,730) 174.829) 11,493] 95,076) 281,998 
Boston... .... NIM) .s0s0-| sescee 1,703} 70,203) «+... 5,498} 75,206 
Saltimore.... | 4,413 ...... 2,501; 6,914) 66,016) 3,560) 28,754) 84,219 
Philadeiphia..| ...... oses 1. Sa ennedt 22,519) «+... 686| 23,165 
dan Fran., &..| ...... 14,191} 14,121]  ......| sees 70,022| 70,088 
Total... ... | 49,900 27,648 105.671/182,606/ 2,080,966 476,461 /1,697,868| 4,268,789 
Total, 1008,...| 74,620 17.489 121,750 913,560/1,661.421 617.442|1,710,8.21|8,780,224 
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In addition to above exports, our telegrams to-night also dc rtorlortorlerlertastarleti — 
give us the following amounts of cotton on shipboard, not 
cleared, at the named. We add similar figures for ope rae 
New York, which are prepared for our special use by 3 
Messrs. Lambert & Barrows, Produce Exchange Building. Zs ii 
ON SHIPBOARD, NOT CLEARED FOR— i| i| Pi il ij He bi 
Leaving H 
Dee. 30 at— | Great | G@er- | Other | Ooast- stock. |! : 
Britain| Fr’nce'many.|For’gn| wise. | Total. 
New Orleans.) 10,441/15,14723,637|24,843| 4,860| 77,928] 371,611 Y 
Galveston.. ..| 44,094) 3,450|27,849|16,778| 7,309] 99.480| 115,470 xVarI0H*"* . 
Savannah...) ......| ...00 ,000| 3,000) ..-..- 9, 104,116 Se 
ions 0,000] .:....| | 220} 10,220) 28,123 7 
Mobile........ 3,200|‘6,400) 651] 3,100 1,600] 14,951| 57,658 
Eases! snteeal: peunial <ieenal vtlene 7,500| 7,500) 6,538 
Mew York....| 3,000} 500) 2,000) 1400) ...... 7,000] 96,484 te 
po 7,000) ...++. 8,000] 15000! :..... 16:000| 31,275 ¥ 
Total 1904..| 67.780|85,407)77,187|80,381,91,480 963,079) 911,878 | Sven S 
Total 1903..| 85.974 87,805) 111,844 45,782 21, 917|308, 272| 668,083 ts 
Total 1903..| 59,538 44,579 44,401144,921/16,128 209,562 862,974 
= Bpoctlation in cotton for future delivery has been fairly} |! Se 3! Se we Bs Ze oe ss 3! So ee 
ve. The tendency of prices has continued downward,| ,, “3 T, Ts je is fs tetereitenr y 
March delivery declining to 6'52c. and May to 666c. The in ec ale aan pa a 
feature of the week was the report of the Census Bureau| |i 32 31 Go So ga 22 22 36 es ce eels 
showing the amount of cotton ginned to Dec. 13:h large 6&6 § $8 S& Ss os &S $8 SS SF Sa! ” 
i page he a total yield from the present crop of | 22 11 G2 SS @@ Ge @2 Ge Ge ae oe =| 
12,760,000 bales. This was a larger total than the trade gen- | ' $3 es $$ sS ee 3s $8 se 28 62 Y 
erally expected, and resulted in renewed pressure to sell.| ;@ j|@ 19 i8 Ts ea ie Ts esie#s38 $5 $ 
Bear interests continued a; ve and discouraged specu- on 14@ Gt O64 «0. be ee ee Oe ee 
lative holders sold to liquidate their accounts. Taedecline | !! sé | ge of |e 1h SH oo as ae OB 
in the market has carried prices to a point where many of the Me se er SAIN FP _ON MO Mo_'_= 
trade contend that they are below the cost of production, At|;, 22 ;; @2 2¢@ 33 32 33 $3 22 23 23 
any rate the advices received from the South report planters $$ Sf $$ 3 28 sa SS SE $B SS z 
perally refusing to sell their cotton, wey BG 1@ 1@ 1@ 189 «1@ «1@ hfe ee 18 18 18 
heir holdings and await developments. day there was &| ,; 22 | 3 @2 @@ @@ @@ G@ G@ Ge ee ae 8 
steadier market. Bear interests in both the Liverpool and so 8 $$ SP $8 3S Bs SB SF Es ES! * 
New York markets were reported buying to cover their con- "= ~~ a +. i Oh ab ion 
tracts over the holidays, and a small “in sight” movement | 1! Zo |! e Ss eg oS 2 SS Se Se it 
for the week had its influence in favor of values. Tae close 16 Te ve Ts TB Ye 18 18 18 te t¢@ ? 
was steady at a net gain for the day of 10@14 points, Cotton nd 7 oe . 
on the spot has declined, but the close was steady atare ||| 33 11 22 33 31 SF 223 33 se oe ie | 
covery of 10 points from the low price. Middling uplands tee $s £& $ SS $8 35 Us 8s 8 
was quoted at iC. 
The rates on and off middling, as established Nov. 18, 1908,| !! '3 ¢ iS i123 ZisSrs 2s Fe 
by the Revision Committee, at which grades other than|;@ ;S$ is is is in ifisSisieisisia 
middling may be delivered on contract, are as follows. a Ai ahah cael. ah Sie Aculie . Salles teiiee, wahde cae f 
aie cnidenenes onliil ©. 1°30 on | Good Even} !i 6 'g Ie Io a gg Ie Ie Ie 
saediing Peer enadhieiadl 0-62 on Striet Middling Finged oo 0°06 on 7 = ae s SS $ & | 2 
Strict Good Middling...... on dling Tinged.......-... o THE VISIBLE SUPPLY OF COTTON to-night, as made up 
ea Oe or adie Thanet’ °-: O86 on | cable and telegraph, is as follows. Fo stocks, as 
Low Mid Strict Good Ord. Tinged .. 0°84 off | a8 the afloat, are this week’s returns, a comneqentiy all 
Strict Good po | meaites Steins Bamsocescee os b | foreign figures are brought down to "Thursday evening. 
Strict Good Mid: Taged-. 0°30 on | Low Middling Stained..... 1°50 om | Bat to make the total the complete figures for to-night 
cm (Dec. 80), we add the item of ex — States, 
On this basis the official prices for a few of the des for including in it the exports of Frida 
the past week—Dec, 24 to . 80—would be as follows. 5 y 1908. 1901. 
UPLANDS, | Sat, | Mon|Tues| Wed| Th. | Pri, | Stock at Liverpool. bales. ite 018,000 ay * flee +4 
ee] foo 6°35 00! 5°85| 5°95 Stock at Manchester........<. 36,000 60,000 OP ome 5 
& | & | 897| 662) 647) 6-57 Great Britain stock. 000 586,000 612,000 
& | & | #75| 4-22| $25| $25 | Stock at Srement--—----- 308,000 299:000 178,000 
be * | 831) 7:96| 781] 7°91 Stock 88 ARSWEEP -onceee eomwe= 44000 330008 oo ooe 
ar SS Se ere 
a na.. — ’ D 
ee] i | 6°60) 6°25 | 610) 6°20 | stock at Gen eutecsacsces | SN 37,000 44, 
| & | 238] S32) S73) oes Stock at Triestessccn 4000 «2,000 2,000 
e > | b04 4 ‘5a! 4°64 Total Continental stocks.. 539,000 643,000 390,000 
“ | 3 | 8561 8-21| 806| 8-16 jean stooks....1,423 000 1,829,000 1.008.000 
Sat, | Mon|Tues| Wed| Th. | Fri. Amer. cotwon sf or Brope. 779,000 713, 645, 
5.85 5°50| 5°35 | 5°45 iy Ha dgypte. 196000 214,000 189.008 
Holi-| Holi-| 6°85} 6°50 | 6°35 | 6°45 | Stock in Bombay, India....... 317,000 191,000 225,000 
day. | day. | 7°01| 6°66| 6°51| 661 Stook in United states ports 1,053,354 971,355 1,072.536 
7°35| 7:00! 6°85| 6:95 Stock in D. 8. interioz towns. 786 636 553. 168 058.806 
Deo. 80 tor each of the past 82 years have been as follows. | Tot! visible supply 04,708,751 4,011,678 3,884,848 6-890,008 
oa. ----0, 6°95 | 1896....0. 711g | 1888....0. 9% | 1880....0.11% pg - — 
WEEE cases 13°50 | 1895...... 8% | 1887...... 1096 | 1979...... y 1 st0ck.........bales. 765,000 540,000 741,000 
1903...... 8°90 | 1894...... 5 1886...... 9% | 1878...... 9716 coumenecnees  Sneee cama” dideatatats 
1901...... 87.6 |1 713.6 | 1885...... 9316 |, 115;, | Jontinental stocks. ...... 87,000 36, 471,000 
1900...... 105\¢ | 189% 9% | 1884...... 11lyg | 1876...... 12% | American afloat for Burope... 779,000 f 642,000 
1899...... 7ilj | 1891...... 7% | 1883...... 107%¢ | 1875...... 18% | Onited stock...... 354 1,072.536 1,072,897 
1898...... 5 1890...... 93;_ | 1882...... 10% | 1874...... 14% | Qmited Statesinterior stocks. 786,636 559.806 698,606 
1897...... 515y¢ | 1889...... 10% | 1881......12 Pee cand 16% | InitedStatesexportsto-day. 45.761 26,501 _—7, 
Nors.—On Oct. 1, 107, a of cotton as quoted were changed. Total American... 3,952, 751 3,209,843 3,632,803 
According to the n m Middling was onthatday quoted | Sasi Indian, Brasil, ds.— 
990. lower shan Middling of the old ¢ Classification. (AVOFPOO] SI0CK.nccccecccsecees 89,000 77,000 65,000 87,000 
MARKET AND SALES, LOREOR BBOOK...cccccccccacenee 14,000 8, 3.000 7,000 5,000 
The total sales of cotton on the ‘spot each day during the | MARGRESSEE S80GK--...-0- ere 5755, gt! ix, "$4,960 
week are indicated in the follo statement. For the | (dia afioat for Euro 47,000 100, 36, 
convenience of the reader we also add columns which show Brasil, &e. oat. By Ey ey | 
at a glance how the market for spots and futures closed on Steck in Bombay, India. * 317,000 191,000 225,000 2 K 
game days. Total Kast India, de... 750,000 — 625,000 — 675,000 637, 
Fourunes [S4b88 oF Sror & ConTract. Fetal vate peppiy__ CTORTSI COULOTS SHB4s45 (370.008 
soqy Banaue Mane? "9 aiating Upland, t os ale oO eed. 884,843 4,32 ‘ined. 
ED. | port. | sump.) tract, | Totat. . New ae S066. 13°506. 9-000. “30 “a 
——- Brown, Liverpoo) 7391 ote 713141. 7 
RO Renae Ngee Houlaays.|....| Eetagitinee Gvespeslrece: Siyat Tad. 14 
Tuesday -..|4uiet,25pta.da|s'riy steady.| ....| 43] 900) 943 eet a OY 
bad mg poe od Brig steady. ed “ew Continental imports week have been 102,000 bales. 
Friday’ Galetio pee ceiver vteady| <-| “a6| 800] au e above figures for 1904 show an increase over last week 
———| -—— | of 91,201 bales, s gain of 691,073 bales over 1903, an excess of 
Total. ....!..-.--cecees-eoee-! —-wee -- 68] 1,700! 1.768 | 817,908 bales over 1902 and a gain of 352,743 bales over 1901, 
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At THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
| eae popes of eas set out in detail below. 
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The above totals show that the interior stocks 
creased during the week 7,542 bales, and are to-night 284, ie 
bales more than same period last ear. The receipts at all the 
towns have been 88,807 bales less than same week last year. 


By mys 2 MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
eee below a statement showing the overland movement 
e week and since Sept. 1, as made up from telegraphic 
reports Friday ht. The results for the week en ng 
80 and since Sept. 1 in the last two years are as follows. 

















| 1904, | 1903. 
December 30. 
Week. | bop Week. Sept 1. 
"ea Diccitaeciaces 
Bt. Louis........ ccc. cee wes| 21,894 268,067 22,379 210,286 
Cairo 13,189) 168,447 156,386 








2,806, 27,561 1T385. 7,873 
bye Soars 4,628, 29,103 


2,066) 99) 
15, casen 106/358 11, 498 104,092 

















Total overiand.......... “59, 387) | 621,179 58, 58,669, ~ $22,508 
Deduct s. ents— 
Ovarian to N. 3. , Soaeee, &c.. 7-168) 69, 633, 4,351) 25,816 
Between interior towns.... .... 108) 4.08 6 2451 | 13,246 
Inland, &c., from South........ 864) 16: 094) 2,398 18,820 


Total to be deducted.......... ~eaat) 89, 13) 9, 200, 57,882 


Leaving total net overland™.. | 51 ,246! 531, 366 49,469) 464,626 
* Including movement by rail to Oanada. 


The foregoing shows that the week’s net overland movement 
this year has n 51,246 bales, against 49,469 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 66,74) bales. 


In Sight and Spinners’ 2 | = 
n nner: 
Takings. | | } Since 
ng | Week. | sept 1. “_ 4 | Week. Sept 1. 
Receipts at porta to 1 to Dec. 30... -see 225, 751 5. 821,514 514 291,355 5 ,239,035 
Net overlan Deo. 30 . oamal yt ,246| 581,366 49,469 "464,62 
Southern consumption Dec. 30.. ee 700,000 42,000} 705,000 





























Total marketed..........--..-. ‘319, 997 7,052,880 382,824 |6,408,661 
Interior stocks in excess..... .... 7, "542 "724,378 6, '495| 540,556 

Came into sone auies week. 327,539 pas BEE 389,319 ae 

Total in sight Deo, 30.........|  -....- 7,777, 256) coees 6. 949,217 














North. spinners’ tak’gs to Deo. 30 73,808'1,114 136 96,487'1,0 087,455 
Movement into sight in previous years. 





Week— Bales. Since Sept. 1— Bales, 
1902-Jan. 2...cccceseceee 333,829 | 1902—-Jan. 2.......cc000 6,742,154 
1901—Jan. 3....-.-..2e.-- 351,564 | 1201—Jan. 3.......- eene 6,689,913 
1900-— Jan. 4...cccccscceee 233,260 | 1800—Jan. 4,......cc000 6,691,754 
1899—Jan. 5...ccccccccene 2 208,006 1899-—Jan. 5...... eeesee 6,000,034 











ye FOR MippLine CoTTon aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















Week ending 

Dec. 30. | gat’day. | Monday. | Tuesday.| Wed’day.|Thured’y| Friday. 
Galveston. 3 $ T31q | awnwne 6 6 
New Orleans H 3 nis 65, os ois 
Mobile ...... $ : v. =F seeses 6% 65ig 
Savannah... : H 7316 enccee 61g 
Witter, : : Nominal. eneeee | 655¢@% | 6g 
Norfolk ..... Fy 2 Se at aa” | ay 
Boston......| © 5 7°60 735 7:00 685 
Baltimore...| § 7°62 7:38 7:00 
ao le ie) oe 
Memphis....|  : : 76 6% eu | «6% 
8t. Louis.... : $ oe | eseees 6% 6% 

es ; ™ 7 653 65, 

Little Rock..) ee Ret 6g 6g 




















The closing quotations to-day (Friday) at other important 
Southern poe Phe were as f Soliees. , vst 





[or ois — mery .. 6% Raleigh....-.. 6° 
Columbus,Miss 6 Neateilen.. 6% | Balog 22 6516 
New ORLEANS OPTION MARKET. oo hest, lowest and 


closing quotations for leading options in e New Orleans 
cotton market the past week have been as follows. 























day, Monday, Tuesday,| Wed’day,| Thured’y| Friday, 

| Beet Dec. 26. | Dee. 27. Dec. 28. Deo. 29°| Dee. 30. 
Dec’sER—|_; : 

~ : 687-90} 6-82-86} — - —| — - — 

Closing. ; ; 687- ~-| 639- -| 639- —| — - — 
JAN’ ARY- 3 3 

. H : 6°86-°18| 6°39-'90| 628-40) 635-50 

wo paing..| : 686-87, 6°37-38| 639-40) 6'49-"50: 

‘ia. kt | 7-00-80! 6°50--07| 6-41-56) 649-64 

wou 2 2 7-Ol-U2| 651-52 $53-54 663-4 
-_ a 

& = 711-41! 6°60-"17| 6°52-"68| 6-60-75 

ae : : 711-12) 6°63-"64| 6°64-"65| .6°74-"75 

> ie : 7°22-'50| 6°71-'25| 6°64-°78| 6°71-'87 

: a e| 3 : 722-23) 6°74-'75| 6°75--76| 685-86 

“—_ ; : Easy. | . | Easy. | Steady. 

Sees. ; $ Steady. greeks. Qta sy Steady. 











Wrater REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South denote that rain has been 
quite general during the week, and that in portions of Arkan- 
sas, Mississippi, Louisiana and Tennessee the precipitation 
has been heavy, Marketing has been upon a less liberal 
scale, and reports indicate a tion at a number of pointe 
Galveston. Th eeiie hewn bad ante day durin 

‘enas.—We have rain on one da 
the week, the rainfall being fifty hi Euntectiae of en taaie 
The thermometer has averaged 51, the highest being 70 and 


yy There has been light rain 
—There ght rain on one 
day the past week, the rainfall reaching four hundredths of 
= hat The thermometer has averaged 54, ranging from 
San Antonio, Tewas.—There has been no rain during the 
week. The thermometer has ranged from 82 to 76, averag- 


gz 54, 

Tay lor, Tewas.—There has been rain on one day during the 
week, the precipitation reaching two hundredths of an ch, 
Average thermometer 48, highest 74, lowest 22, 

Palestine, Tewas.—We have had rain on one day during 
the week, the precipitation reaching seventy-sight A 
dredths of an inch. The thermometer has averaged 45, t 
highest being 68 and the lowest 22. 

t Worth, Texas,—We have had no rain the week, 
The thermometer has a 48, from 18 to 68, 

Abilene, Tewas,— Dry all week, The thermometer has 
ranged from 20 to 66, averaging 38, 

‘New Orleans, Louisiana.— We have had rain on two days 
during the past week, the rainfall being one inch and four 
hundredths. Average thermometer 55, 

Shreveport, Loutsiana.— Rain has fallen on three da 
the week, the precipitation reaching nine inches and thy 
nine huadredths. The thermometer has averaged 49, the 
— Prep 75 and the lowest 22, 

a. .—We have had rain on three days 
of ‘he yn E the rainfall being three inches ard thirteen 
— Average thermometer 51, highest 74 and low- 
est 

Little Rock, Arkansas.—Picking and ginning are virtually 
completed and but little cotton is held by farmers. We have 


¢ | bad rain on one day during the week, the rainfall reaching 


four inches and ninety-seven hundredths, The thermometer 
has averaged 44, the highest being 70 and the lowest 19, 
Helena, Arka nsis,— m not all picked yet. We have 
had heavy rain on two days of the week, tothe extent of eight 
inches and sixty-five hundredth:—over seven inches in 
twenty-four hours, The thermometer has averaged 46, rang- 
ing from 21 to 72. 
Memphis, Tennessee.—No cotton picking during the week on 
account of heavy rain. There has been rain on four da 
the week, the oe tation reaching eight inches and n 
bundredths. The thermometer has ranged from 18°8 to 68° 


aver 41°2, 
Nachle, Tennessee,—Th¢ re has been rain the past week to 
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the extent of three inches and fifty-three hundredths. Aver- 
age thermometer 45, highest 72, lowest 16. 

Mobile, Alabama,—C >tton movement checked by bad 
weather and holidays, Not much offered for sale. We have 
had rain on two days during the week, the precipitation 
reaching seventy-four hundredths of an inch. The ther- 
—— has averaged 54, the highest being 70 and the low- 
est 

Selma, Alabama,—We have had rain on two days during 
the week, the _— pitation being one inch and twenty-five 
hundredths. The thermometer has ranged from 25 to 65, 
averaging 42. : 

Montgomery, Alabama.—Holders generally decline to sell 
cotton at ruling prices. There has been rain on three days of 
the past week, the rainfall reaching one inch and twenty- 
three hundredths. The thermometer has averaged 50, rang- 
ing from 27 to 75. 

Smyrna, Georgia.—We have had rain on three days during 
the week, to the extent of one inch and sixteen hundredths. 
The thermometer has ranged from 21 to 68, averaging 48. 

Savannah, Georgia.—There has been rain on two days of 
the past week, the rainfall reaching thirty-two hundredths 
of an inch. The thermometer has averaged 57, ranging 


from 31 to 72, 

A .—All farmers who can are holding their 
cotton. We have had rain on four days of the week. the 
precipitation being thirty-three hundredths of aninch. The 
ha; averaged 54, the highest being 75 and the 

lowest 27. 

Charleston, South Carolina,—It has rained on four days 
during the week, the rainfall reaching seven teen hundredths 
of aninch. Average thermometer 56, highest 72, lowest 29. 

Stateburg, South Carolina.—Toere has been rain on one 
day of the week, the rainfall being forty bundredths of an 
inch, followed: by a blizzard and cold wave. Tae thermometer 
has averaged 56, the highest being 70 and the lowest 25. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 






8 a. m. Dec, 30, 1904, and Dec, 31, 1903. 
| Dee. 30, 04. | Dec. 31, ‘03. 
Feet. Feet. 
New Orleans ..-Above zero of gauge. 2-2 | 40 
emp on Above zero of gauge.) 2°4 | 56 
Nashville. .... - Above zero of gauge. 185 13°8 
Shreveport ... .......Above zero of gauge. 25 | o-2 
Vioksburg Above zeroofgauge.| 98 =| _ 29 





InpIA Corton MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Deo. 29 and for the season from Sept. 1 
to Dec. 29 for three years have been as follows. 











1904. 1908. 1902. 
Receipts at— Sines | fimee |. | Mince 
Week. | gept.1. | Week. | sept. 1. | Week. | gept. 1. 
Bombay. 73,000) 08.000 68.000 403,000) 83.000! 368.000 
For the Week. Since September 1. —- 
a | earl)... a Conti 
_ onte- onit- 
| Britain.| nent. Total Britain. nent. Total. 
Bombay— be hae 
Bee Rceces| cocace 1,000 1,000 6,000 [36,000 42,000 
bees shane | 6senke 1. canal 5,0.0 63,000 68,000 
1902. 2,000 33,000 35,000 6,000 104,0.0 110,000 
Calcutta — 
1904... .. cocase 1,030; 1,000; .«.--- 9,000 9,000 
ibdenl .-- | eescte a 1,000 7,000 8,000 
1902... ../ 2,000 | ccccee 1,000 1,000 12,000 13,000 
Madras— 
Tass <eel commen |. geanen’) encase 1,000 9,000 19,000 
1903... .. 1,000 2,000 3,000 3.00 13,000 16,000 
1902... .. 1,000 4,000 5,000 1,000 5,000 6,000 
All others— 
ES 2,000 2,000 _ 39,000 39,000 
iio! <eneees <eusear | secese 3,000 35,000 38,000 
EU éctel ctecen | cages | seacds 12,000 25,000 37,000 
Total all— 
iced . exesie 4,000, 4,000 7,000 93,000 100,000 
1903.. 1,000 2,000 3,000 12 ‘000 118,000 130,000 
1902... .. 4,000 | 37,000 | 41,000 20,000 146,000 166,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
































two years. 

Alemondr te, Bevet, 1904. | 1908. 1902. 
Receipts (cantars*)— CMOS ty aa 
Wade Week. ...ce<ccces 200,000 205,000 290,000 
_Bince Sept. i" 3,888,590 | 4,111'652 | 4.872.200_ 

| Tass | Since | | This Since || This | Since 
Bzports (bales)— x. | Sep . |Sept. 1.|| week - |Sept. 1. 
To Liv a nemndds |"9,750|107,155|! 4,250) 112,952|| 7,239|121,267 
To Manchester ......| 4,250, 55,843|| 4,500, 68.549 | $1351| 79,121 
To Continent........ 009/122'821|| 4,000'130;550 | 5:415/137,223 
To Amerioa...-.:..2.) 2,750) 28,515) 2,250 22,470)) 3,828| 43,73 
Total exports. ..... 24, 24,750/309,3 334) 15,000 334,521 24,328/381.349 











* A cantar is 98 ibs — 

This statement shows that the receipts for the week ending 
Dec 28 were 20),000 cantars and the foreign shipments 
24,75) bales. 





MANCHESTER MarRkeT.—Our re 
to-night from Manchester states 


t the 


received by cable 


market continues 


quiet for both yarns and shirtings. Spinners are considered 
We give the prices for to-day 


to be well under contract 


below and leave those for previous weeks of this and last 
year for comparison. 


























1904. | 1903. 

| 814 lbs. Snirt-|Cott’n| 84 lbs. Shirt-|Oott’n 

| 328 Oop. \ings, common| Mid. | 328 Oop. |ings, common| Mid. 

| Twist. to finest. ~—a A Twist. to finest. |Upids 

a. ais da oa a. a8 & wa 
Nv.25 8% O94 |6 0 9 3 | 503 leds oot 5 6 @8 8 | 6-20 
Deo 2.84 @9% |5 5, G8 5's) 4-77 '$1514899.45 9 @8 6 | 684 
“ 98% 209 4 414 7 Sig 4 510 = 6 6 68 
“168 @8%\43 a7 4 rar} 4 207 6 0 79| 7:00 
“23.7% @8% 4 1 @7 2 “ 93g 297% |6 tig08 9 718 
“ 307% @8% 3111497 1 |377'9% @10 6 1 @8 9 | 696 








CENSUS BUREAU’s REPORT ON 


CorTTon-GINNING. — The 


Division of Manufactures in the Census Bureav completed 
and issued on Dac. 3) the third of its series of reports on 
cotton-ginning the present season as follows: 

Hon, 8. N. D. North, Director of the Oensus: 


I have the honor to make the following report by States and Terri- 
x from the growth of 1904 to 


tories of the quantity of cotton 


December 13 


States and 
Territories. 


U-ited States. 
Alabama ...... 
Arkansas...... 
Florida. . 


sesoee 


Indian Ter..... 
Kentucky ..... 5 
Louisiana 
Mississippi .... 
Missouri 
North Carolina ; 
Oklahoma 
South Carolina 





Tennessee 


Virginia 


1904, accompani 


-——Oolton Gi 


Total 
running 
Year. bales. 
1904,12,) 09, $23 
1903. .8,848,747 
1638- -1,82 9,936 
3.. 946,656 
1908. 769,78 
1903 . 544,680 
1904... 5,7 
1903. 50, "084 
1206. K 796,195 
19V3..1 202,815 
1904 . "431.9 
1903.. 238, o82 
1904... 1/252 
1903.. 428 
1904 893,193 
1903.. 686,600 


$1904..1 ,415, 824 
21908..1,211, 1744 
1904 . 9,653 


1908... 38 Rit 
1904.. 659,135 
1903.. 502,591 
1904.. 294,041 
1903.. 155,242 
1904..1,085,725 
1903.. ‘747,828 
1904.. 271/870 


1903..2,310,725 
904 15,10 


1 se 101 
1903.. 11,143 


comparative statistics of the 
cotton ginned to the corresponding ane in 1903: 


d to Di 


hy 


13.-—~ 





S e 
bil: 
11,747.40 





11,143 





Sea Active 
Island ginner- 


The above statistics of the quantity of cotton ginned were collected 
through canvasees of the individual ginneries of the cotton States ney 
local special agents of the Bureau of the Census, who found that 
es had been operated this ce (against 29,971 jn 


30,037 ginneri 

1903) prior ~ 
rupnip 
as half 


Deo. 13, and 


that these nad 


gianed 12, 109,8 24 


bales, or bales as pressed at the ginneries. Counting round 
ales, the number 4 11,971,477. 


This report will be followed vy two othera, showing the quantity of 
cotton ginned from the growth of 1904 to January 16, and co the end 


Very seapoctteiy. W. M. STEUART, 
f Statistician for Manufactures. 


of the season. 


Approved, 


8. N. D. NorTH, Director. 
NEW ENGLAND COTTON MILL SITUATION.—Advices from Fil 
River to-day are to the effect that at a meeting of the suvor- 
dinate uaions of the Textile Council this morning the men 
voted by a large majority to continue the strike, 
Jute Butts, Bacaine, &c.—The market for jute bagging 
has been very dull daring the week under review, but prices 
lbs, and 6% >. for 2 lbs, stance - 


are unchanged at 653. for 134 


ard grades. 


quality and 2@2!4c. for bagging quality. 
SHrprpine News,—As shown on a previous page, the 
rts of cotton from the United States the past week have 


reached 182,606 bales, 


Jate butts also very dull at 14¢@1\%c. for paper 


The shipments in detail, as made up 


feom mail and telegraphic returns, are as follows: | 








le». 

Nsw YorE—To Live 1, per steamers Baltic, 6.858 “tied” 
and 17 Sea Islan --.. Viotorian. 8 ~~ 2 lard. ..... 187 
To Havre, per et 8 Dri po Katanes, 498. 904 
To Bremen, per steamer Frankfurt, ‘2 nei @ cecace 342 
To Antwerp, per steamer Kroooland, 150... 150 
To Venice, per steamer Georgia, 147.. 147 
NEw ORLEANS -To Be)fast—Deo. 24 —Steamer Malin Head, 677 77 
To London—Deoc. 27—Steamer Manhattan, 4,130. .... eoccee 4,120 
To Havre—Dec. 21—Steamer Missouri, > Re ataS 17.4%1 
To Bremen — Dec. 26 -Steamer Montauk Point, 11.567...... 11.567 

To Rotterdam Deo. 24-Steamer Elisa, 200....Dec. 29— 
Breamer Eileo, 200. ...... 2. nce ---00e cone-cne-00 eune aco 


To Antwerp -— 
To Aarhaus 


To Barcelona 


Genoa 


200 
—Deo. 27—Steamer Manhattan. 5.696. 
Deo, 30—Steamer Dagmar, 1.191 .... 
Dec. 28—Steam 
Dec. 26—8teamer Pr 


Pio IX , 6,800 


To Havre—Dec. 22— Steamer Matteawan, 9,29: 


To Bremen Deo. 23—Steamer Hannover, 14, is 
To Hamburg-Dec. 24-Steamers Andonia, 1,097. 
Georgia. 740..... 


cipessa Laetitia, 8,1 138. 
GALVESTON—To Liverpooi—Dec. 27—Steamer penton, 6, 877. 











SAVANNAH—TO Liverpool 3 24—Steamers Brunhilda, 3,681; 


Ly ew de Larrinaga, 7,0 


To Bremen - 


. 27— 
Steamers Epsom, 1 2 .963; 3: Indiens, 12,696 
7 —S8teamer Len 
tterdam - Dec. 29—steamer Voorburg, 2,071.. 


To Antwerp 
To 


Deo, 2 


To Manchester—Dec. desir. Miguel de Lorrinaga, 2, a 


r Leuotra, 5,779 
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SavaNNAH—( Concluded )— Totai bales. 
ToGhent Dec. 27—Steamer Lenctra, 50...........-.. -----= 50 

To Reval—Dec. 27 Steamer Leuctra, 1,049....Dec, 29— 
Steamer Mag ee DUR Senedd séngdh ices cobecdccnscuse sébute 1,249 
To Riga—Deo. 27—Steamer Leuctra, 300...... .......--- Sites 300 

To 0—ec. 24—Steamer Mieuel eg 850.... 


850 
WILMINGTON—To Liverpool —Dec. 28 -Str. Greatham, 7,561... 7,561 
NorrFo: 500 


LK—To Hamburg—Dec. 16—Steamer Albavo, 500. ..... . 
BosTor - To Liverpoo|—Dec. 24—Steamer Sachem, 1,095..... - 1,095 
ter - Dec. 27 —Steamer Caledoatan, 608. - 608 


To ie. nes 
BaLTImor*®—To Liverpool—Dee 23 -Steamer Vedamore, 1,150 





.--. Doe, 30—Steamer Iadore, 7,263. ..... ...-.--..---. 4,413 
To Bremen Dec. 23 Steamer Brandenburg, 1,703....Dec. 
29—Steamer Weimar, 798. ...... ..cc0c-scne= -cenes-noe--n008 2,501 
- Francisoo—To Japan—Dec.28 Steamer mengehe. 10,768 10,758 
A00MA—To Japan—Dec. 22—Steamer Yangtsze. 2.988... ...... 5 
PORTLAND, ORE.—To Japan—Dec. 28—Steamer EF leric, 375 .. 375 
DOG on cnc secede ccsngs coercccs coccscsecccnccesee scncse dessecends 182,606 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- oc. oy Mexico, 











Brit’n. many. North. hk. de. Japan. Total, 
New York. 10,187 904 342 150 147 ...2.. cence 11,730 
N. Orleans. 4,907 17,451 11,567 7,78714,988 ...000 conrae 56,050 
Galveston. 6.87 9 950 aoe daneee 32,127 
Savannah. 13,742 ...... 32,488 4,870 850 ..c0ne scans 1,900 
Wikm’at’m. 7,561 2.202. wcccce coccce ceases coccce seccce 7,661 
Norfolk... seccce coccee GOO cacccc cocces cecees cvcces 500 
Boston .... 1,708 coc. cosces cocece concas sence soesee 1,703 
Baltimore. 4,413 ...... 2,501 csccce sconces seccee ----00 14 
Gan Fram... .ccoce cecces cecece ceccce cocese ccccce 10,758 10,758 
DOSOMB... ccccce coccce epeese secess ccewce cucces 2,988 2,988 
Portl’d, OF. cccce cocece cuccce eneser. *: sneses.cneans 875 87 
Total.... 49,290 27,645 63,308,12,307 15,935 ...... 14,141 182,606 


The exports to Japan since Sept. 1, 1904, have been 70,022 


bales from Pacific ports. 
Cotton freights at New York the past week have been 


as follows. 





rues. |Weanes| Faure. | Fre. 





Mon 
20 20 20 20 
18 18 18 18 
20 20 20 20 


20 20 20 20 
20 20 20 20 
20 20 20 20 
251 254g 2549) 254s 
30 30 80 80 
80 30 30 30 
20825 | 20@25 | 20@25 | 20925 
15 15 15 15 
20 20 20 20 





Antwerp........-¢. 
Ghent, v. Antw’p.c. 
Reval, indirect..c. 
Reval, via Canal.c. 
Barcelona, Jan..c. 
Genoa, Jan......¢. 
Trieste..... ...... c. 
Javan (via 8nez).c. 

Quotations are cents per 100 lbs. 

LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
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Dee. 9 Dee. 16 | Dee. 28 | Dee. 80 

Sales of the week...... bales.| 45,000) 53.000) 37.000) 383000 

Of which exporters took. .. 3,000 6,000 3,600 3,100 

Of which speculators took. 6,000 10,0 3,500 2,300 
Sales American..... ........2- 42,000) 49, 34000 31,000 
Actual one p-duducndpeoaseses 8.000; 11,000 7,000, 12.000 
Porwarded........ ...0--02-.0. 98,000; 83, 78,000| 77,000 
Total stock—Estimated.......| 599,000) 637,000) 741,000) 834, 

Of which American—Est’d.| 545.000) 592, 686,000) 765 
Total import of the week..... 143,000) 132, 184.000} 181,000 

Of which American......... 119,000} 129,000) 167,000) 147,000 
Amount afioat.... ............ 507.000} 510,000) 459000) 366 000 

Of which American......... 458,000; 451,000! 402,000) 320,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 30 and the daily closing 
prices of spot cotton, have been as follows. 


























spot. | Sat’day. | Monday.| Twesday.|Wed'day.| Thursd’y| Friday. 
Market, : : M Fair Fair 
13:30 P. x. Quiet. | gemana, | Pusiness | business 
Mid. Upl’ds|  ; : 406 | 3:92 | 363 377 
Sales....-<--| fy = 5,000 | 10,000 | 10.000 | 8,000 
Spec. &exp.| o 5 500 | 2,000 | 3,000 | 2,000 
a aha & 5 t | I v 4 
Market : r &st’dy/3teady at) [rreg. at “8 st’dy 
® 8 3 \e 10 . 16 ti \e 
opened. : : ed fou Sfootine. Gecline. vance. 
Market, ; i /Br’ly st’dy| Weak at Fevrlsh at Steady at 
4P. M. $ H Tht deo, | decline | declines | sdvahes. 








The prices of Zutures at Liverpool for each day are She 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 









Sat. | Mon, | Tues, | Wed. |Thurs,| Fri. 
Dec. 24. | Dec, 26, | Dec. 27.| Dee. 28. | Dec. 29. | Dec. 30 














: $ 1S tg| 4 124s) 4 lime 4 /12%) 4 

° | H |P. M.|P. M. P. M,'P. M,'P. M.|P. M.|P. M.|P. M. 

. + | {fe a. | a. | 4. d,| d.| 4, 
December . : $ = |8 84.8 91/5 80/8 71:3 51/8 51/8 65)... 
Dec.-Jan..-.| * | {¢, |8 94/83 91/3 80)3 71/3 51\3 51/8 66/3 60 
Jau.-Feb..... B | (3963 93/3 82/3 73 3 58/8 52/8 66|3 Go 
Feb.-Mcb...| £& | £ (4013 95/3 87/3 78|3 58|8 57/3 71/3 65 
Moh.-Aoril. = & 406402/8 91/3 82 3 63)3 61/8 75/8 69 
April-Mey... & | & |4 09/4 05/3 94/3 85\3 67/3 65/3 78|3 72 
May-Juve... : ; (4: 12/4 08/3 97|3 88,3 70/3 68/3 81/3 75 
June-Jvly...| i 14/4 11/4 00/8 91/3 73/3 71/8 84/3 78 
July Aug...|  ! ! |417/4 13/4 03:3 94/8 76 8 74/3 87|3 81 
Aug Bepi.. : 4 17/4 13/4 08 # 94 3 78/3 76 3 99:3 83 
Ber sO it.-0e $ |. @ 18 413/402 3 94.3 82'8 79/3 90 3 85 
O*%—-N ov... 416 4 13/4 02 3 94 8 82 3 8018 91 3 86 








BRBADSTUFFS. 
Fray, Dec. 3), 1904, 

Amore active demand has been experienced for wheat 
flour, an upward tendency to values for the grain having a 
etimulating influence Spee teres who have made fair pur- 
chases, and prices have vanced 6@10c. per bbl. Kansas 
flours especially have been in increased demand, sales of good- 
sized hoes being made at 5 40@5 50 for patents. Rye flour 
has been firm but quiet. Buckwheat flour has had a limited 
ame at firm prices. Corn meal has been quiet and slightly 

er. 

Speculation in wheat for fature delivery has been moder- 
ately active and there has been a fair advance in prices. 
Weather reports from the interior have had a builish infla- 
ence, they being considered unfavorable. Rains followed by 
a low temperature have been reported. and in some localities 
blizzirds have been experienced. The movement of the 
crop has fallen to very moderate figures and this too has had 
a bullish influence, The crop news from Argentina :elative 
to the outlook for the new crop has been conflicting. Oa 
Thursday there was a weaker market during the for part of 
the day, the final figures of the Agricultural Burean showing 
a slightly larger crop grown the past season than expected. 
Subsequently, however, tpfiaen by the improviag etatis- 
tical position, the world’s visible supply of wheat showing a 


*,| considerable decrease for the week, and good buying by 


Western elevator interests, prices advanced sharply. The 
spot market has been firmer but quiet. To-day prices for 
December delivery advanced on a ‘‘squeeze” of shoris, but 
other deliveries were easier under favorable weather reports, 
The spot market was firmer but quiet, 

DAILY OLOSING PRICES OF WHEAT FUTURES IX NEW YORK . 


Sat Mon. . Wed. Thurs. Fi. 
No.2 red winter, f.0. b... 120% 120% 12:49 122% 
Dec. delivery in elev.... Holi- Holi- 1204 120% 121% 122% 
May delivery in elev..... day. day. 115% 114% 115% 114% 
July delivery in elev..... 103% 103% 108% 102% 


DAILY OLOSING PRICES OF WHEAT FUTURES IN OCHIOAGO, 
Bat. Mon. Tues. Wed. Thurs. ‘ri. 


Dec. deliv. in elev ........ Holi Holi- 113 112% 112% 114 
May deliv. in elev........ day. ll44g 114 114% 113% 
July deliv. in elev........ 3 “ 99% 98% 99 98's 


Indian corn futures have been quiet, and there bas been a 
gradual sagging of prices, they showing a moderate de- 
cline in the local market for near-by deliveries, Offerings 
bave been freer as supplizs available haveincreased. Owiug 
to the severe weather experienced the past week in the West, 
the movement of the crop has been on a restricted scale; but 
this has had little inflaence as a market factor. The final 
report of the Governmen.’s Agricultural Bureau showed 
that the yield of the corn crop reached close to maximum 
estimates. The spot market has been quiet and easier. To- 
day there wasa quiet but — steady market. The spot 
market was quiet and unchanged. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 

Bat. Mon Tues. Wed Thurs. Fre 


Cash corn f. 0. d.....-.-+- Holl. Hol. 57 57 57 57 
Dec. delivery in elev..... da: day. 57 5614 55 547% 
May deltvery in elev..... ¥- * $15 5133 51% 651% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHICAGO, 
Deo. delivery in el = 46g isn ar ty 4 ax 
very in eley..... . wi 
May delivery in elev..... HOl- Holi: 455, 45% 4% 45s 
July delivery in elev..... y- Gay. 46 45% 455 455% 


Oats for future delivery at the Western market have been 
quiet. The movement of prices has been irregular, they 
showing a slight advance for the spot moath, while those for 
the distant deliveries have yielded slightly. The steadiness 
of the near months was on limited buying by shorts to cover 
contracts, while the distant deliveries were easier under the 
large crop estimates. Locally the spot market has been 
quict. To-day there was a quiet but steadier market, 

DAILY CLOSING PRIOES OF OATS IN NEW YORK, 

Rat. Mon, Tues. Wed. Thurs Fri. 
No. 2 mixed in elev...... Holi- Holi- Nom. Nom. Nom. Nom. 
No. 2 white in elev...... day. day. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF NO. 2 MIXED OaTS IN CHICAGO, 

Dee. delivery in el a, Sa 0% te 20% 

very in erev:---- Holi- Holli- 
May delivery in elev..... 31 Bi%e B81 31 
July py Gay. day. ty Bi 31% sit 

Following are the closing quotations: 
: FLOUR. 

Patent, winter..... $575 @6 

ty mills, patent. 620 @6 80 
Byefiour,superfine 440 @500 
Buckwheat flour.. 200 @210 


Western, etc..... 290 3 00 
Brandywine..... 300 @310 

















No. 2 white.....---.. 





Barley— 52 @63 
Feeding .--.......... 41 @i61g 


Experts of Grain and Flour from Pacific Ports.—The 
exports of and flour from Pacific ports for the week 
ending Deo. 29, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 129,900 bushels 
wheat and 115,000 bushels barley, to Japan and China, #,200 
bbls. flour, to various South Pacific ports, 9,198 bbi:. flour 
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and 1,200 bushels wheat; from Pertland to Japan, 5,000 
a a — 5 wiih those for previ weeks 
‘or ous we 
nave ha Dhisaind Gale cote Ge ae te Ea 
countries for the period since July 1, 1904, comparison being 
made with the corresponding pe’ of 1908, 
yt mo Sm A gl 





Srom— bush. he . bush. 
pores: seme teal iene kts “Afoate St 
Portiand.. 318,286 1,059,760 ........ 8 829,606 ........ 





Total....1,525,904 3,234,722 82,680 97,730 2,829,438 816 
Tot. 1903.1,790,956 3,787,467 19,747 291,350 6,959,620 107 
AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPs.— 
Final returns to the Chicf of the Bureau of Statistics of the 
Department of Agriculture from regular and special corres- 
pondents, supplemented by reports of special field agents, 
show the sense, prosneten and value of the oye farm 
crops of the United States in 1904 to have been as follows: 
Production, Farm value 














































Orops. hele. Dec. 1, 1904 
CO ee 2,467,480,934 ,087,461,44 
Winter wheat.......... 935,346 5,611,373 
Spring wheat.......... 219,464,171 184,878,501 
Oats 894,595,552 279,900,013 
Barley. e 139,748,958 58,651,807 
Rye ow 27,234,565 18,7 43 
Buckwheat .. 15, 6 9,330,768 
F 23,400,53 23,228,758 
Ri 21,096,028 13,891,523 
Potatoes... 333,830,300 150,673,392 
Hay....... *60,696,028 529,107,625 
Tod 1660,460,739 53,382,959 





It has been found impracticable to make a definite estimate 
of the amount of wheat fit for milling, owing to the diffieulty 
of drawing a hard and fast line between the millable and 
the non-millable, Reports, however, have been made on the 
average weight of wheat per bushel in the three principal 
spring-wheat States, and such average has been found to be 
62 pounds in Minnesota, 51 pounds in North Dakota and 50 
pounds in South Dakota. 

[Details of the various crops by States will be found in our 
eaitorial columns to-day. ] 


t@" For other tables usually given here sce page 2778. 


THE DRY GOODS TRADE. 
New Yor, Frivay, P. M. December 30, 1904. 

Trading in the cotton goods market during the week has 
been of an entirely holiday character, and transactions have 
accordingly been very small, Jobbers have been occupied 
with their clearance ——— their annual stock taking, 
and have accordingly pu only those that they 
have absolutely required, while converters have been afraid 
to operate in such a peculiar market as exists at present. 
The clearance sales generally have been a success, tut the 
stocks in jobbers’ hands havs been so small that they have 
not enjoyed their usual importance, From all indications, 
second hands will commence the new year with extremely 
small supplies. Prices have held remarkably steady during 
the week, and practically no changes have occu in quo 
tations, in spite of the astonishing figures of the cotton crop 
revealed by the ginners’ report on Wednesday last. With a 
crop practically assured 1,750,000 bales larger than ever 
before recorded, buyers have some reason to expect a mate- 
rial decline in the price of cotton goods; but so far this has 
in no way materialized, and there are no immediate indica- 
tions of its doing so. On the contrary, sellers are so con- 
vinced of the inberent strength of the situation on account 
of the small supplies and the sold-up condition of the mills 
that they have held their goods at the highest prices recently 
quoted. It would seem that these conditions are likely to 
prevail over the first of the year, and that accordingly busi- 
ness will remain extremely quiet. Woolen and worsted 
men’s wear goods have been slightly advanced again during 
the week, and the volume of business has been satisfactory. 

Domestic Cotton Goops.—The exports of cotton go ds 
from this port for the week ending Dec, 26 were 3,235 
packages, valued at $204,785, their destination being to the 
points specified in the tables below: 























1904. 1903. 
Nuw Yorx To Do. 26. 
Week. |#ince Jan. 1.| Week. ee 1. 
19 1,742 69 | 1,684 
oealans 826 23 | 1/206 
iP 99,485 15| 121,055 
‘| “aa9 7842 | nc... | 14,805 
i Gain 19,316 | -..... | 43,488 
= 2 "34 ii | 9,773 
210 21.552 | 497 26,796 
36 2,50 28 2,892 
‘| 426 4,656 | ...... 11,864 
27"| 1,958 59,355 522 9, 
155 20:987 126| 10,126 
TOtAL...--eenees sence -o=-| 8,285] 987,563 | 1,291 | 303,029 











The value of these New York exports since Jan, 1 has been 
$15,180,448 in 1904, against $14,982,989 in 1908. 

There has been practically no export business during the 
week, but it is reported on credible authority that several 
orders have been refused although the prices offered have 
bsen satisfactory, owing to the inability of agents to guaran- 
tee delivery before the sammer months, These inquiries have 
been from Red Sea buyerr, as forfthe moment is out of 


the market. On heavy ba ow —_ and sheetings sellers are 
growing increasingly ependent as their stocks grow 
smaller and buyers are becoming more and more insistent in 
their demand for goods, The difficulty vy meey in ob- 
oes Seer of goods is being brought 6 forcibly to 
the ds of buyers, and it is this fact that contributes more 
than anything else to the of sellers, Under 
these circumstances it is not surprising that prices have held 
firm, although unchanged. Light-weight goods have been in 
smaller demand, but have still been firm at recent figures 
In bleached goods buyers are only operating in a hand-to- 
mouth manner, although the supply of ———— goods is 
continually becoming scarcer. Coan, colo: goods have 
been particularly firm, and ticks and denims have enjoyed a 
com tively good demand. Canton flannels and cotton 
blankets have been slow with tically nothing doing, but 
prices remain unchanged. id-finished cambrics are in 
rather better request at unchanged prices. Staple and fancy 
rints are slow with only a poor demand, while staple and 
ne grades of ginghams are only in poor request, although 


9 | unchanged in price. Print cloths are inactive with Eastern 


manufacturers, far from eager sellers, and with regulars still 
quoted at 2%c. 

WOOLEN Goops.—As previously indicated, there have been 
stiJl further advances in some of the heavy-weight lines of 
men’s-wear fabrics which have already opened, and 
the probabilities are that there will be still further ones 
before the season is closed. This fact seems to have im- 
pressed itself on the minds of buyers, for they have seized 
the opportunity of buying quickly and in very large volume 
in anticipation of just such advances as have made dur- 
ing the week. So far, worsteds have been advanced rather 
more in proportion than have woolens, but this has not 
caused buyers to forsake the former for the latter, as wor- 
steds at the present time have taken the popular fancy. The 
volume of buying up to the present time has caused some to 
think that there will be more than the usual number of can- 
cellations later on; but others see no cause for worrying on 
this score, in that the demand for woolen goods at the pres- 
ent time is quite equal to the supply, if not somewhat in 
exces’, and what one buyer will not take another one will. 
Instances are occurring.where manufacturers would even 
be glad if some of the orders already placed with them were 
canceled so that they could supply the needs of some of 
their other clients. Drees goods have been quiet during the 
week, but fall lines will soon be opened and an active season 
is anticipated. 

Forzign Dry Goops.—There has been little doing in for- 
eign woolen and worsted dress goods durirg the week, 
buyers still being principally concerned with the delivery of 
the goods already ordered. L‘nens have been firm snd show 
some “or Silks also have been firm and fairly 
=, ibbons quict and steady. Burleps steady and un- 
changed, 


Importationsand Warehouse Withdrawals of Dry Goods 
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STATE AND City DEPARTMENT. 





News Items. 


Chambersburg, Pa.—Sale of Electric Light Plant.—The 
following is taken from the Philadelphia ‘‘Puablic Ledger:” 


CHAMBERSBURG, Dec. 6. me Berens. <4 A. evening [, sccorted the 
bid of Charles Walter, represen ne Oe burg t. Power 
Company, at $75,560, for the elect: “ight —_ a orhteh the on bas owned 
The company entered into a contract 
a year for each are lige. and = 


clal li 


and operated at a loss for fifteen years 

to so hess one ey of the town * 874 50 

Biopted Wontrtas "the sale. 
Colorado.—Constitutional Amendments.—We have just 

been informed as to the official vote at the election Nov. 8, 

1904, on the two Constitutional amendments. The vote on 

the first of these, that amending Sections 5, 6, 7 and 8 of Ar- 





ticle VI., and relating to the judiciary, was 20,915 for and t 


12,880 against. The second, amending Section 8, "Article , 
by providing for the exemption from taxation of the ona 
pro rty of the head of any wv to the value of $ 
by a vote of 42,696 to 10,444, 

my et ES ‘ra Session ‘of State Legislature.—The State 
Legislature convened in extra session on Dec, 29 for the 
purpose of adj rin eputenn judgment lien law. 

Superior, Wis.— ing Operations —Regardin we 
refunding operations tt this city, which have been goin 
for some months, we have ved the following from J, J. 
Surch, City Comptroller : 

Regarding the Hp of the they debt of the “—s of a Orpen, 

has been taken ana paid © 91,741 67, with accrued interest 

on same amounting wo $30,521 39, or which the city “test ald wis. 
92891. These bonds are not a general ye of \ = ale, me > 
Payable from assessments levied against the property 
Say nes eotomee onan average about 60% of the Aa = 
paid the bonds at that rate. 

Under oy a 228 of the Laws of Wisconsin for the year 1903 gen- 
eral bonds have been refunded and time of payment extended 1) 


af py 
and i interest reduced from 6% to 315%, $169,900 and inter- 
est reduced from 5% and 6% to 4%. 
Negotiations are in progress for che refunding of more bonds, and it 
is almost certain that the entire bonded debt will shortly be refunded, 
See Y. 79, p. 2107; also remarks and references in our 
STaTe AND City Section for November, 1904, page 2348. 


Bond Calls and Redemptions. 


Carthage City, Mo.— Bond Cali.—Bonds Nos, 17 to 20, in- 
clusive, each for $5°0, dated May 1, 1899, were called for 
payment Nov. 1. Interest, 52. 

lark County, Mo.— Bond Call.—Call is made for payment 
Jan, 1, 1905, of 6¢ bonds Nos, 1 to 100, inclusive, for $500 
each, ‘dated Jan. 1, 1885. 
Clinton County, Mo.—Bond Call,—Interest ceased Dec. 15 
on 4% bonds Nos. 1 to 25, inclusive, each for $1,000, dated 
D. c, 15, 1899. 

Cole County, Mo.—Bond Call,—Call has been made for 
~~ Jan, 1, 1905, of bonds of this county Nos. 21 to 50, 

clusive, eich for $500, Payment will be made out of the 
sinking fund. 

Colorado.— Warrant Call,—Whitney Newton, State Treas- 
urer, calls for payment thirty days from the date of notice 
(December 10) the following warrants : 

Revenue warrants of 1904, Nos. 1870 to 2064, inclusive. 

Capitol Building warrants, Nos. 8826 to 9879, inclusive. 

Concho County, Texas.—Bonds Redeemed.—This county 
has redeemed $14,000 bridge bonds held in the Permanent 
School Fand as an investment. 

Couneil Blaffs, Iowa.—Bond Call.—F. T. True, City 
Treasurer, calls for payment at the National Park Bank, New 
York City, the following bonds: 

For payment Jan. 2, 1905—City improvement bonds for intersection sewer- 
ing. B Nos. 167 to 181, inclusive. Date. Jan. %, 1894. 

‘or we yment April 2, 1906— City improvement bonds for intersection paving, 
Nos. 261, Inclusive. Date, Oct. 2, 1 

For payment "Feb. 17. 1905—Cit ty pmocevement bonds for intersection paving, 
Nos. to 266, inclusive. | Date, Feb. 17, 1 

oy payment March 1 ity Tmprovement bonds for intersection pav- 
ing, Nos. 267 to 274, 2-1 Date, March 10, 1890, 


All the above bonds are in denomination of $500, and while 
they do not mature until twenty years after date of issue, 
they are subject to call after ten years. 





Falls County, Texas.—Bonds to bz Redeemed. —It is stated | Of 


in Texas papers that this county will redeem in January 
$10,000 road and bridge bonds, leaving but §1,000 bonds out- 
standing against the county. 

Meadville, Pa.—Bond Call.—Call is made for payment 
Jan. 1, 1905, at the office of the City Comptroller of the fol- 
lowing bonds, — for $1,000: Nos. 11, 18, 16, 26, 50, 75, 76, 
85, 108, 147 and 152 

Pueblo, Cole.—Bond Call,—The Trustees of the North 
Side Water Works have ordered.the payment Jan. 1, 1905, of 
$15,000 41¢¢ outstanding bonds. 





Bond Proposals and Negotiations this 
week have been as follows: 


Arcade, N. Y¥.—Bonds Voted.—The election Dec. 27 re- 
sulted in a vote of 60 to 2} being cast in favor of the propo- 
sition to issue $20,000 4¢ water-plant bonds. 

Ashland County (P. 0. Ashland), Qhio.—Bond Offering.— 
Proposals will be received until 10 a. m., Jan. 5, 1905, by the 
County Commissioners, at the office of E. B. Westover, 
County Auditor, for $20,090 4¢ bridge bonds, D:nomination, 





$1,000, Date, Jan. 1, 1905. Interest, semi-annual, Matur- 
ity, $2,000 Jan. 1, 1906, $2,000 July 1, 1906, and $1,000 each 
months from Jan. 1, 1907, to July 1, 1914, inclusive. Ac- 
rb interest to be paid by purchaser. Authority, Sections 
871 and 2825 of the Re Statutes of Ohio, Certified 
check for $500 required 
Ashtabula, Ohio.—Bonds Authorized. —The City Council 
has authorized the issuance of $10,000 5¢ 1-10-year oe 
King Street assessment bonds. Denomination, $1,000, 
Jan, 1, 1905. Interest, semi- Seems 
Austin, Minn —Bond Offering.—Proposals will be received 
until 8 P.M, Jan. 6, 1905, by T. M. Foster, City Recorder, 
for wie 000 4g a funding bonds. Denomination, $1,000. 
Date, Jan. Interest semi-annually at the Austin 
National Bank, Maturity, 20 years, subject to call after 10 
years, Bonded debt, inc udio by & issue et bor, 000; floating 
debt, $12,000. Assessed valu 
Avon-by. ate. N. J.—Bond Balen are just informed 
hat this place has sold to the Ocean Grove National Bank 


at par an issue of $27,000 5g beach-improvement bonds. De- 
nomination, 4 y Nov. 15, 1904, Interest, ae 
and July. aturity, 1929 

eo Rouge, La.—Bond Offering.— 


—Further details are 
hand relative to the offering on Jan. 10, 1906, of $340,000 & 
permanent-improvement Proposals for these bonds 
will be received until 12 m. on that day $90,0h0 “cathe H. oe Ye 
Mayor. Bonds are partof an issue of $300, zed by 
a vote ‘of 201 to 8 (pr value 49,287 50 to $16,900) at 
election held Oct, 4, 1904, for the following purposes : 
$165,000 4¢ refunding bonds. $25,000 4% street and sidewalk-im- 
35,000 4% refunding water . provement bonds. 
25, 000 4% ——— bonds. | 25,000 4% school-bullding bonds. 
25,000 4% sewer- extension bonds. 
Senindinatiens $1,000. Date, Jan. 1, 1905. Interest semi- 
annually in New York City or in New Orleans at bank or 
trust company to be ted by the city. Maturity, Jan. 


designa 
for | 1, 1945, subject to call after 10 LF imam Certified check for 8¢ 


of amount must accompany 
Beaumont, Texas.—Bond Sale.—We are informed that 
the City Council has decided to yy for the sinkin 
funds as an investment the $80,000 5¢ 20-40-year ( tional) 
sewerage bonds voted at the election — Nov. 22, 1 
curities will be dated Jan. 1, 1905. See V. . 29, p. 25,99, 
Belle Fourche, 8S. Dak.—Bona Of .—We are advised 
that $7.000 10-year funding conten which the City Auditor, 
a5 H, — has been offering for sale have not as yet 
Belvidere (N. J.) School District.— Details of Bond Sale,— 
The $5,500 4¢ school bonds which we stated last week had 
been sold were taken as follows : 











$1,000 due Jen. 1, 1907, by Garrett Van Horn at 100°55. 
"600 due Jan. 1, 1008, by george A. Angle at 100°55, 
500 dne Jan. 1, 1908, qQ — 4 at 100°60, 
600 due Jan. 1, 1909, by Ge nge 2. & atl 
600 due Jan. 1, ! Geo. D Laitverman at 100"6. 
500 due Jan. 1, 1910, icholas Harris at 101°50, 
500 due Jan. 1, 1910, John s Vottor nt 101°70. 








y 

y John 8. Vetter at 102. 
ohn 8. Vetter at 102, 

500 due Jan. 1, 1919) W. H. Swisher at 103°80. 


Denomination, $100. Date, Jan. 2, 1905. Interest, annual, 

Big Sandy (Texas) School District.—Bonds Not Sold:— 
We are informed that the report in some of the papers that 
this district has awarded to the State Board of Education at 
par an issue of $5,000 5¢ bonds is not , a8 the bonds 
have not been sold. Denomination, $125. Date, Sept. 15, 
1904. Interest, annual, 

Bishop, Inyo County, Cal.—Bondse Not Sold.—No sale has 
yet been made of the $44,000 6% water, sewer and drainage 
_ ae on Dec, 1. See V. 79, p. 1978, for description 
of bonds. 

poinees County (.. 0. S. Betinose), Fh N. Say ww 4 


Of ering 8 will un J _ > 

5, 5 an Board of Senter Commissioners toe $2 +000 Bon 

Drain No. 1 bonds at not exceeding 6% interest. Tenant 
tion, $200. Date, Jan. 1, 1905. Interest, semi-annual, Ma- 
turity, seven years, subject to call on any interest date at 
and after the expiration of three years from date of issue. 
Successful bidder must farnish blank bonds, Bonded debt 
of county at present $39 Assessed valuation about 
$4,000,000. Iver M. Brandj ord is County Auditor. 

Butte County (P. 0. pee vane 0), 8. Dak.—Bond 
ering.—Pro will be received until 12 m, Jan, 2, 
1905, by A. 8, Shockley, County Auditor, for $20,000 5g 5- 10- 

ear (optional) coupon bridge ds. Denominations from 
100 to $1,000. Iaterest payable in Belle Fourche or at the 
option of the pentane in None York City or Chicago. 

Camden, N. J.— Ey | Mayor O. Glen 
Stackhouse on D:ec, ma signed the $90 ark-bond issue 
awarded last June to N. W. Haleey & Oo. of New York City, 
As stated in last week’s CHRONICLE, former Mayor Mowrey 
resigned rather than obey the mandate of the State Supreme 
Conrt directing him to the bonds. Mr. Stackhouse is 
City Recorder and became Acting Mayor upon the resigna- 
tion of Mr. Mowrey. 

Carbondale, I11.—Bond Sale.—This city has sold at par to 
Spitzer & Co. of Toledo $55,000 4144 refunding bonds. De- 
nomination, $1,000. Date, Jan, 1, 1905. Interest, semi- 
annually in New York City. Maturity, 20 years, subject to 
call $1,000 yearly for five years, $2,000 yearly for the tollow- 
ing ten years and $30,000 after 15 years. 

Authorized. ape City Council 


Chariton, Lowa. —Bonds 
has authorizsd the issuance of $40,000 6% bo 

Chelan Co. ( Wash.) School Dist. No. 5. — =e Sale,—The 
County Treasurer awarded on Dec, 16 to the State of Wash- 
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ington a: pac an issue of $2,950 5g 1-10 year (optional) bonds 
of this district. Denomination, 3590. Date, Dec. 16, 1904. 
Interest, annual, 

Cohoes, N. Y.—Bond Sale.—On Deo, 29 the $1,072 07 4¢ im- 
provement bonds described ia V. 79, p. 2707, were awarded 
to the Cohoes Savings Institution at par and interest, 

Colville, Wash.—Vote.— We are informed that the vote on 
on the $12.000 water-bond question at the election Dec, 6 
was 103 in favor of and 25 against the issue. The bonds are 
to carry not exceeding 64 interest and will mature in 20 
a. or less, Faull details and date of eale not yet deter- 
m s 

Crookston, Minn.—Bond Sale.—The $30,000 6% coupon 

aving bonds: ffered on Dec, 18 were awarded on Dec 20 to 
P. McDonnell at par. For description of bonds see V, 79, 
P 


. 2656. 

Dallas County, Texas.— Bond Offering.—We are informed 
that tne $500,000 4¢ 10-40-year (optional) road bonds voted 
at the recent general election will be offered for sale on 
Jan, 2, 1905. Denomination, $1,000. H. L. Erving is County 
Treasurer. 

Denver, Colo.— Bond Sale,—On Dec. 27 the $758,759 50 5¢ 
gold coupon refunding and the $540,722 77 5g gold coupon 
funding bonds descrived in V. 79, p. 2708, were awarded to 
Albert C, Case and to Harriman & Co. of New York City at 
their joint bid of 111°259. 

Detroit, Mich.—Bond Sale,—On Dec, 27 the $190,000 84¢¢ 
school and the $90,000 314¢¢ sewer bonds described in V. 79, 

. 2708, were awarded to the Detroit Trust Co,, Detroit, for 
$208,866 and {96,322 20, respectively. Following are the bids . 


$190,000 Bonds. $00,000 Bas. 






Detroit Trust Co., Detroit.........-----scssseeeees $203,566 00 $96,322 20 
Union Trust Co, Detroit, and N. W. Halsey & 

PETE, AE jeondden 201,438 00 96,418 00 
State Savings Bank, Detroit............seseseeee 200,044 00 95,1840 
N, W. Harris & Co,, Chicago... 109,43 O23 0! 
Matthew Finn, roit. ease -—For both issues, $294,500—~— 
EB. H. Rollins & Sons, ( hicago.. 198,113 524 30 
Farson, Leach & Co., Chicago..... 196,531 307 
W. J. Hayes & Sons, Cleveland... 16,801 0 92.761 Ov 
lsaac W. Sherrill. Poughkeepsie.. 193.9:3 00 91,863 00 
Mechanics’ National Bank, New York. - 198.574 00 91,493 00 
Kountze Bros., New York ...... «..-ces-seereee+e 198,504 80 #1,702 80 
West & Co.. Detroit (for $75,000 school) ........  eseseesseee 78,350 00 


Bond Offering.— Proposals will be received until 3 P. mu 
Jan, 24, 1905, by the Board of Water Commissioners, Benja- 
min Ff, Gainey, Secretary, for $150,000 314¢¢ coupon water 
bonds. Denomination, $1,000. Date, Feb. 1,19(5. Interest, 
semi-annual, Maturity, Feb, 1, 1985. Certified check for 
$1,000 r: quired, 

Dorchester County, Md.—B8ond Sale,—This county, it is 
stated, on Dec. 27 sold to I. W. Henry of Baltimore $3,000 
bridge bonds. 

Eust Lyme, Conn.—Bond Sale Not Consummated.—Owing 
to a technicality, the sale of the $35,000 4¢ reiunding and 
funding bonds awarded on Dac. 5 to W. J. Hayes & Sons of 
Boston has not been consummated. The bonds will be re- 
advertised. This sale has been erroneously reported lately 
in some of the papers as being made by Niantic, Conn., which 
place is one of the post offices in the town of East Lyme. 

Elmira, N. Y.—Bonds Defeated.—This city on Dec. 9, by a 
vote of 174 tor to 426 against, defeated a proposition to issue 
$16,500 bridge-repair bonds, 

Escanaba, Mich.—Bond ‘ering.— Proposals will be re- 
ceived until 8 Pp. M., Jan, 17, 1905, by H. J. Robertson, City 
Clerk, for $50,000 4g coupon street-improvement bonds, De 
nomination, $1,000. Date, Jan. 1, 1905. Interest semi-annually 
at the First National Bank of Chicago. Maturity, $5,00U 

early. Certified check for $200, payable to A. G. Crose, 

ty Treasurer, required. 

Fanlk County (P. 0. Faulkton), 8S. Dak.—Bond Offering. 
— Proposals will be received until 2 P, M., Jan, 11, 1905, by 
W. G. Faulkner, County Auditor, for $50,000 4% coupon 
court-house bonds. Denomination, $1,000. Interest semi. 
annually at place to be agreed upon later. Maturity, twenty 
years, subject to call after ten years. Authority for iesue, 
Section 972, Revised Political Code of 1908. Bonded debt at 
present, $16,000. Assessed valuation 1904, $2,516,046, 

Fremont, Ohio,—8ids.—Foliowing are the bids received 
Dec. 19 for the $6,932 41¢¢ West State Street sewer bonds, 
awarded, as stated last week, ts the Fremont Savings Bank : 


Premium. 


Premium, 
Fremont Savings Bank......... $101 00 | Croghan Bank & Sav. Co., Fre- 


8. Kuhn & Sons, Cincinnati.. . 110*6| mount....... .c00. ces cecceeees 
W.J. Hayes & sons, Cleveland. 9200) Weil, Roth & Co.. Cincin........ 72 00 
W. R. Todd & Co., Cincinnati... 7500] Prov. Sav. Bk. & Tr. Co.,Cin.... 6452 

Bonda Proposed.—A resolution was recently submitted to 
the City Council authorizing the issuance of $17,850 41¢¢ re. 
funding bonds. 

Gainusboro (Assiniboia, N. W. T.,) School District No. 
229.—sona Sate,—This district, we are informed, has sold to 
the Canadian Na‘ional Landed & Investment Co. an issue ot 
$4,000 6% bonds for $4,125. 

Galveston County, fexas.— Bonds Issued.— We are advised 
that $1,359,900 of the 4¢ sea-wall boads have been irsued and 

dfor up to date. This indicates that $47,400 of these 
mds have been put ont since the report in the CHRONICLE 
Sept. 8, p. 926. 

Greensboro, Ga.— Bond Sale.—On Dac, 20 the $5,000 6¢ 
electric-light bonds described in V, 79, p, 2656, were awarded 
to John W. Dickey of Augusta at, it is stated, 109°82. 

Haskins, Ohio.— Bond sale,—This village has sold to the 
Security Savings Bank & Trust Co. at par an issue of $3,000 
5s street-improvement bonds, Denomination, $800. Date, 
Nov. 1, 1904. Interest, semi-annual. Bonds mature in series 
up to 1910, inclusive, 


0} bonds at not exceeding 4% interest. 





Herkimer, N. Y.—B8unds Not Yet Issued.—Icqui:y estab- 
lishes the fact that nothing has as yet been done towards 
issuing the $8,000 city-hall bonds voted at the election held 
Nov. 26, 1904. 

Herkimer County, N. Y.—Bonds Authorized.—The Board 
of Supervisors has authorized the issuance of $40,000 4¢ 
bonds, to mature $10,000 yearly on Feb. 1 from 1906 to 1909, 
inclusive, 

Highland fonnty (P. 0. Monterey), Va.—Zond Sale.—We 
are informed that this county has eold to local investors an 
issue of $20,000 4¢ refunding bonds. 

Hoboken, N. J.—Bond Sale.— This city recently cold to R. 
M. Grant & Co., New York City, at private sale, an issue of 
$52,000 4¢ refunding bends, Denomination, $1,000, Date, 
Jan. 1, 1905. Interest, semi-annual. Maturity, Jan. 1, 1935, 

Holland, Mich.—Bond Offertng.—Propcsals will te re- 
ceived until 7:30 P. M., Jan, 11, 1905, by William O. Van 
Eyck, City Clerk, for the following bonds at not exceedir g 
5¢ interest : 
$12.00 refunding electric light bonds, maturing $1,000 yearly on Feb. 1 from 

'2 to 1923, inc lusive. 
6,000 fependins water bonds, maturing $1,000 yearly on Feb. 1 from 1915 to 

Denomination, $1,000. Date, Feb. 1, 1905, Interest annu- 
ally on Feb, 1 at the office of the City Treasurer. Certified 
check for $250, payable to the Treasurer of the city, required. 

Homer and Cortlandville Unien Free School District 
No. 1, N. Y.—Bond Sale.—On Dec. 27 the $12,500 4¢ bonds 
described in V. 79, p. 2769, were awarded to 8. H. Griffin at 


191'25. Following are the bids: 

B. EL. GriMhe,.....cccccccccccccccce 101°25 | George M. Hahn, New York....100°63 
&. A. Kean, Chicago.............. wells | F. A. Gallap (for $600),.......... Par 
Bo Tle WARM .ccrcceccossnecccosocns 10100 


Jacksonville, Morgan County, [11.—B8ond Offering.—Pro- 
—o will bs received until 12 m., March 1, 1905, by Samuel 

, Stewart, City Clerk, for $90,000 registered refanding 
Denomination, $1,000. 
Interest semi-annually at the office of the State Treasurer. 
Maturity, $4,000 yearly on July 1 from 1906 to 1924, inclu- 
sive, and $14,000 July 1, 1925. These bonds have not yet 
been voted, but the election to authorize same will be held 
Jen, 10, 1905. 

Jefferson (Iowa) School District.—Bond Election.—An 
election, it is stated, will be held Jan. 3, 1905, to vote on the 
question of issuing $20,000 high-school bonds, 

Kearney County, Neb.—Bonds Defeated.—This county on 
Deo, 20 defeated a proposition to issue $60,000 bonde. 

Knox County (P. 0. Vincennes), Ind.—Bond Sule.—This 
county has sold at par to Trowbridge & Niver Co. of Chicago 
an issue cf $11 222 60 6¢ Meyer Ditch bonds. Denomination, 
$1,122 296. Date, June 18, 1904, -Interest, May and Novem- 
ber. Maturity, one bond yearly, beginning the first Monday 
in November, 1906. 

Lackawanna County (P. 0. Scranton), Pa.—Bond Ofer- 
ing.— Further details are at hand relative to the ¢ ffe1ing 
to-day (Dec. 31) of $100,000 4¢ gold refunding and redemp- 
tion bonds. Proposals for these bonds will be received until 
12 m,, by John P, Mahon, Commissioners’ Clerk. Denomina- 
tion, $1,000. Date, Jan, 10, 1905. Interest, semi-annually 
in Scranton. Maturity, $30,000 in ten years, $39,000 in 
twenty years and $40,000 in thirty years. Certified check for 
$1,500 payable to Jas. Yoang, County Treasurer, required. 
Bonds are exempt from al! taxes, Bonded devt at present, 
$590,000; floating debt, $96,633, Asseseed valuation, $38,- 
047,418, 

Lakewood, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m., Jar. 28, 1905, by Henry J. Sensel, Village 
Clerk, for $7,805 18 5¢ storm-water-sewer District No, 2 
bonds maturing yearly on October 1 as follows: One bond, 
$305 18, on Oct. 1, 1905; two bonds, $500 cach, yearly from 1906 
to 1911, inclusive; one bond of $500 yearly from 1912 to 1914, 
inciusive. Bonds will be dated day of sale. Interest semi- 
annually on April 1 and October 1. Certified check on a 
Lakewood or Cleyv: land bank for 10¢ of bonds bid for, paya- 
ble to the Treasurer of the village of Lakewood, required. 
Purchaser must pay accrued interest. 

Lafkia, Tex.—Bonds Registered,—On Doc. 20 the State 
Comptroller registered an issue of $8,000 5% 10-20-year 
(optional) water-works bonds dated Aux. 1, 1904, 

Lufkin (Tex.) Independent School District.— Bonds Reg - 
iatered.—The State Comptroller on Dec. 22 registered $5,000 
5¢ 5-20-year (optional) schcol-honse bonds of this district 
bearing date Nov. 1, 1904. 

McDonvugh, Ga.—Bond Fale.—On Dec. 21 the $10,000 6% 
schooi bonds described in V, 79, p. 2657, were awarded to 
Robinson: Humphrey Co, of Atlanta at 105'515, 

McKeesport ( Pa.) School District.—8ond Offering.—Fur- 
ther details are at nand relative to the offering on Jan. 38, 
1915, of $254,000 814¢¢ coupon school-building bonds, Propo- 
sals will be received until 5 P. M. on thatday by C, P. Fied- 
ler, Secreiary of the School Board, Denomination, $1,000. 
Date, Jan. 8, 1905, Interest semi-annually at the office of 
the City Treasurer. Maturity as follows on Jan. 2: $5,000 
yearly from 1910 to 1914, inclusive: $8,000 yearly from 1915 
to 1919, inclusive; $10,0U0 yearly from 1920 to 1924, inclusive; 
$12,000 yearly from 1925 to 1929, inclusive; $15,000 in 1930 
and $16,000 yearly from 1981 to 1934, inclusive. Certifie 
check for $2,500, payable to the City Treasurer, required. 
Bonds are exempt from a!l taxes. 

Mapleton Townsbip, Blue Earth County, Minn.—Bond 
Sale —On Dec. 20 the $7,400 6% coupon refunding bonds de- 
scribed in V,79, p, 2709, were awarded to Trowbridge & 
Niver Co., Chicago, at 100°27, accrued interest and litho- 
graphed bonds free of charge. Following are the bids: 





UMI 


DEC. 31, 1904.] 
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Trowbridge & Niver Co., Chic.$7,420 00 | L. Cray, Mankato......000s0-+++ $7,400 00 
U.M. Stoddard & Co., Minn’lis. 7,412 60 


Each bidder offered to furnish free lithographed bonds and | issue 


to pay accrued interest. 

ion, N. ©.—Bonds Not Yet Sold.—No sale has yet been 
made of the $30,000 5¢ 30-year gold water and sewer bonds 
described in V, 79, p. 2166. ls for these bonds will 
be entertained at any time by Wm. Sweeney, Town Secre- 


tary. 

Maryville, Mo.—Bonds Authorized.—This place has au- 
thorized the issuance of $25,000 4% 5-20-year (optional) regis- 
tered sewer bonds. Denomination, $1,000. Date, July 1, 
1905, Interest semi-annually in New York City or in Mary- 
ville. Date of sale not yet determined. 

Medicine Hat (Assiniboia, N. W. T.) School District No. 
76.—Debenture Sale.—This district sold at par some time 
since to Geo. A. Stimson & Co, of Toronto an issue of 
$20,000 5¢ bonds, maturins part yearly for twenty years. 

Morgan City, La.—Bond Sale,—This city has issued at par 
to the Virginia Bridge & Iron Works of Roanoke, contract- 
ors for the work, $4,000 5s improvement bonds, Denomina- 
tion, $1,000. Interest, annual. Maturity, one bond yearly 
on March 1 from 1905 to 1908, inclusive. 

‘Mount Vernon, N. Y¥Y.—Bond Offering.—The Common 
Council will reeeive bids until 8 P. M., Jan. 17, 1905, for 
$116,000 4¢ refunding bonds. Securities are in denomination 
of $1,000, dated Jan, 1, 1905. Interest semi-annually at the 
office of the City Treasurer, Maturity, $20,000 yearly on 
Jan. 1 from 1915 to 1917, inclusive, $26,000 Jan, 1, 1918, and 
$30,000 Jan. 1, 1919. Acertified check for $2,000, payable to 
the City of Mount Vernon, must accompany proposals, 
Authority for isene, Chapter 349, Laws of 1904. Securities 
will be certified to as to genuineness by the United States 
Mortgage & Trust Co, of New York City, and the legality of 
the issue approved by J. H. Caldwell Esq. of New York City. 
A. W. Reynolds is C:ty Clerk, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Nashua, N. H.—Note Sale.—Tue $40,000 notes which we 
stated last week had been sold, were taken by Edgerly & 
Crocker of Boston at 8%%. These notes will be retired by 
pnombarg Heigh Cuyah County, 0 Bond 

ewburg Heights, Ca a County, Ohio.— ‘er- 
ing.—Proposals will. So csutieed ana’ i M., Jau. a8 by 
Poilo 8, Ruggles, Village Clerk, for $2,500 5¢ public-improve- 
ment bonds, Denomination, $500. Maturity, $500 yearly 
on Dec, 15 from 1906 to 1910, inclusive. Bids to be made on 
blanks furnished by the Village Clerk, Certified check for 
5¢ of the amount of bid required. 

Newnan, Ga.—Bond Sale.—On Dac, 19 the $20,000 5¢ 20- 
year —- bonds described in V. 79, p. 2657, were 
awarded to N. W. Harris & Co,, Chicago, at 108 09. Securi- 
ties are dated Jan. 1, 1905. 

Newport, Ky.— Bonds Authorized.—The issuance of $3,000 
sewer districts ‘‘C” and “‘D” bonds has been authorized, 

Nez Perce (Ida.) School District No. 2.—Bond Sale.—This 
district on Dac, 22 awarded at par to the State of Idaho an 
issue of $1,600 5¢ 10-20-year (optional) refunding bonds. D:- 
nomination, $1,690. Date, Jan. 1, 1905, Interest, semi-annual. 

Norwich, Conn me pty Loan,—This city has nego 
tiated a loan of $160,000 with the Norwich Savings Society 
for the purpose of paying off bonds maturing Jan. 1, 1905. 
This loan is payable at any time by the city and upon demand 
of the savings society after giving four months notice, 

Oberlin, Vhio.— Bonds Authorized,—It is stated that bonds 
to the amount of $1,200 for park purposes have been author- 


Omaha, Neb.—Bond Sale.—On Dec, 29 this city sold to 
J. L. Brandeis & Sons, Omaha, an iesue of $24,000 44 renewal 
bonds for $24,025. Denomination, $1,000. Date, Jan 1, 1905. 
Interest, semi-annual. Maturity, Jan, 1, 1926. 

Omemee, Oat.— Debenture Offering.—Proposals will be re- 
ceived until Jan. 5, 1905, by W. H Curry, Village Treas- 
urer, or Geo, A. Balfour, Village Clerk, for the following 
debentures : 
$5,500 00 434% school debentures, maturing part yearly for 80 years. 

1,172 68.44% debentares, maturing part yearly for 20 years. 

Oneida, N. Y.—Bond Sale—On Dec, 21 the three issues of 
4g bonds, aggregating $6,958 43, described in V. 79, p. 2657, 
were awarded to the Hudson City Savings Iustitution, Hud- 
son, N. Y., for $88 premium. A premium of $25 and inter- 
=. — also offered for the bonds by the Oneida Savings 


Orange County (P. 0. Goshea), N. Y.—Bond Offering.— 
The Board of Supervisors will sell at public auction at 12 M., 
Jan. 8, 1905, at the rooms of the Board in Goshen, $590,000 
(or such less amount, but not less than $300,000, as may be 
deemed advisable by the Board on the day of sale) 84¢¢ road 
bonds. Authority, Chapter 88, Laws of 1901, and Chapter 
241, Laws of 1908. Securities will be dated Feb. 1, 1905. In- 
terest, semi-annual. Maturity, $25,000 yearly on Feb, 1 from 
1915 to 1934, inclusive. Successful bidders required to de- 
posit check for 1¢ of the amount of bonds awarded to them, 
payable to the Chairman Board of Supervisors. 

Oswego, N. Y.—Bonds Voted,—The election Dec, 22 re- 
sulted in a vote of 904 to 871 being cast in favor of the prop- 
osition to issue $200,000 84¢¢ lake-water-system bonds. 





Oxford, Miss.—Bonds Not Sold.—The $8,000 5¢ 20-year 
electric-light bonds offered on Dec. 6 were not sold, and the 
has in consequence been withdrawn from the market, 
Parkers Prairie, Otter Tail County, Minn.—Bond Ofer- 
ing.—Proposals will be received until 7:80 P. M , Jan, 14, 
1905, by the Village Council, for $3,000 53¢¢ water- works 
bonds. Authority, election held Dec. 6, 1904. Denomina- 
tion, $500. Date, Jan. 2, 1905. Interest annually at the 
Second National Bank of 8:. Paul. Maturity, ten years. 
Certified check for $200 required. 

Parsons (Kan.) School District.—Bond Sale.—This dis- 
trict has sold at private sale to Stewart & Fuster at 100°10 a 
$1,000 6% 3-year achool-repair bord dated Sept. 1, 1904. 

Patton (Pa.) School District.—Bond Sale.—On Dec, 27 
the $10,000 414% 20-year school bonds described in V. 79, p. 
2762, were awarded to Trowbridge & Niver Co., Chicago, at 
104.47. Following are the bids : 


Trowbridge & Niver Co., Chic. .104°47 | Lamprecht Bros. & Co., Cleve. ..102°37 
Albert C, Case, New York... ... 108°50 (|S. a. Kean, Chicago........-20++- 101°15 


Pearl River Co., Miss.—No Bonds Sold.—We are informed 
by the County Treasurer that the vy in several of the 
papers that this county has sold to John Nuveen & Co, of 
Chicago an issue of $25,000 5¢ road bonds is not correct, as 
the bonds have ‘‘ neither been issued nor sold.” 

Peru (Town), Clinton County, N. Y.—Bond Sale,—The 
$6,500 road bonds offered on Dec, 24, a description of which 
was given in V. 79, p. 2762, were awarded to a Plattsburg 
investor at par for 5 per cents. 

Phillipsbarg, N. J.—B8ond Sale.—This town on D:c, 5 sold 
to various parties in small lots an issue of $4,900 4¢ sewer 
and $4,000 4¢ —— bonds at 102. Danominations, from 
$100 to $1,000. Date, . 1, 1905, Interest, semi-annual. 
Maturity, 1918 and 1919. 

Portage, Ohio. — Bids Rejectei,—The following bids, both 
of which were rejected, were received Dec, 22 for the $6,700 
5¢ street-improvement bonds described in V. 79, p. 2603 : 

New ist Nat. B’k,Columbus. .86,851 00 | W. J. Hayes & Sons, Cleve... .86,759 00 

Racine County (P. 0. Racine), Wis.—Bond Offering.— 
Proposals will be received until 2 P, M., Jan. 9, 1905, by Hans 
P, Nelson, County Treasurer, for $100,000 4¢ asylum bonds, 
Denomination, $500. Date, Feb. 1, 1905. Interest semi- 
annually at the office of the County Treasurer. Maturity, 
$6,500 yearly on Feb. 1 from 1909 to 1922, inclusive, and $9,000 
Feb. 1, 1928. Certified check for $2,000 required. Sealed 
bids will be opened first and the bonds then offered at pub- 
lic auction, Succersful bidder must furnish biank bonds. 

Redlands, Cal.—Bonds Authorised.—The City Trustees 
have voted in favor of issuing $17,000 fire-department bonds. 

Redlands, Lugovia and Crafion Union High School Dis. 
trict, Gal.— Bond Sale.— Oa Dec, 12 the $10,000 5g bonds of 
this district described in V, 79, p. 2487, were awarded to the 
Los Angeles Trust Co, at 10012, A bid of par was also re- 
ceived from the Adams-Phillips Co, of Los Angeles. 

Rensselacr County (P. 0. Troy), N. ¥.—Bond Offering.— 
Proposals will be received until 12 m., Jan. 25, by Elias P. 
Mann, County Treasurer, for the following bonds : 
$80,000 8348 coupon ’refunding war bonds. Denomination, $1,000. Interest 

Bank in Troy. Maturity, one 


70,000 834% registered highway bonds. Denomination, $2.600. Interest semi- 
apnually at office of County Treasurer. Maturity, $8,600 yearly on 
Feb. 1 from 1906 to 1933, inclusive. 


Both issues are dated Feb. 1, 1905. 

Rochester, N. Y.—Temporary Loan.—On Dec, 28 the $410,- 
000 temporary loan described in V. 79, p. 2762, was awarded 
to the Security Trust Co. of Rochester at 344% interest and a 
premiom of $31. Following are the bids: 

Security Trust Co. (prem. $31)....8°50% | Alliance Bank, Rochester 

Biake Bros. & Co. (prem. 2 J Bond & Goodwin (prem. $5 

Broadway Sav. Ipatt "foo, n00. ‘BS éeg | FR Jonnisou (prem. 86) 
tution, New York....? 100,000..8°74% | Rochester Trust Co............ +000 

Rome, N. Y.—Bond Sale.—On Dec. 27 $20,000 4¢ street~ 
improvement bonds were awarded to W. J, Hayes & Sons of 
Cleveland at 10819, Denomination, $500, Date, Dec. 27, 
1904, Interest semi-annually at the National Park Bank, 
New York City. Maturity, $1,000 yearly. These are the 
bonds awarded on Deo, 2 to Kountze Bros,, New York City, 
but were declined by that firm, we are informed, upon advice 
of their attorneys, who claimed that either a special Act of 
aaa or a special election was necessary to legalize the 

e. 


San Antonio, Texas.—Bonds Voted.—The proposition to 
issne $88,000 5¢ 20-40 year (optional) District No. 8 macad- 
amizing bonds carried at the election Dec. 21. Date of sale 
not yet determined, 

Sandwich, Ont.—Debenture Offering.—Proposals will be 
received until Jan, 16 by Geo. E. Smeaton, Town Clerk, for 
$4,300 41¢¢ local-improvement debentures, 

Santa Ana, Cal.—Bonds Voted.—The election Dac. 20 re- 
sulted in a vote of 787 to 821 being cast in favor of the issu- 
ance ot $100,000 5¢ 1-40-year (serial) water bonds. The date 
for the ois 1 of these bonds has not as yet been determined. 
We are informed, however, that the sale will probably take 
place about Feb. 1. 

Shamokin, Pa.—Bond Sale.—This borough on December 6 
awarded $9,000 4¢ 5-10-year (optional) refunding bonds, $6,000 
to W. E. Evert at 102°50 and $8,000 toH. A, Evert at 104, 
+ emai $1,000. Date, Dec. 1,1904. Interest, semi-an- 
nual, 

Sharon, Pa.—Bond Offering.—Proposals will be received 
until 7 P. M., Jan, 2, 1905, by Malin Ewing, Secretary, for the 
following bonds : 
$8,090 st al (optional) sewer bonds, dated Nov. 1, 1901. Denomina- 

jon, $500. 
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$5,000 9)48 10-30-year (optional) sewer bonds, dated Aug. 1, 1902. Denomina- 
we wees A gs are non-taxable. Accrued interest to be paid 


by pure 

"shelby County (P. 0. —" , rene Offering.— 
Pr will be received until 12 m,, Jan. 16, 1905, by the 
County Commissioners, at the office of R. B. Dill, County 
Auditor, for $23,550 52 ‘ditch-improvement _ bonds, maturing 
each six months as follows: 





July 1, 19°6.. 200 Oe Toy 1, 1907.. . -$2,800 | Jan. 1, 1909.. $1,900 
Jao. 1, 1906... ° Jan. 1, 198... . 2,760) Jaly i 1% 9.. 50 
July 1, 1906... ° - $200 | July 1, 1008... ..... 2 B88) Jan. 1, 1910.. 

Jan, 1, 1007... 3,100 





Dencmination of bonds, eight for $1,150, two for $800, 
eight for $750, six for $600, two for $350, ‘two for $300, four 
for $150, eleven for $100 and three for $50 each. Anthority 
for iesue, Sections 4479, 4480, 4481 and 4482, Revised Statutes 
of -—, A deposit of $200 in cash with the County Auditor 
require 

Summit County (P. 0. Akron), Ohle.—Fond Offering.— 
Farther details are at hand relative to the offering on Janu- 
ary 16 of the $275 000 4¢ coupon court-house bonds mentioned 
in last week’s CHRONICLE, Proposals for these bonds will 
be received until 12 mM, on that dey by M. D. Buckman, 
County Auditor, Denomination, $1,000. Date, Feb. 1, 1905. 
Interest, semi-annually at the office of the Ccunty Treasurer. 
Maturity, $14,000 yearly on February 1 from 1906 to 1924, 
inclusive, and $9,000 Feb. 1,1925. Certified check for $10,- 
000 required, See Sections 871, 872, 873, 875, 28b and 2825 
Revised Statutes of Ohio for authority. 

Tampa, Fla.—Bonds Authorized.—The Board of Public 
Works has anthorized the issuance of $800,000 public-im- 
ao yaaa bonds, ‘These bonds| were voted at the election 
held Nov. 8, 

Taylor, Texss.—Bond Sale.—Tho $25,000 5¢ 10-40-year (op- 
tional!) city-hall bonds registered by the State Comptroller 
on Dec, 12 were sold on Dec, 23 to J, B. Oldham of Dallas at 
108 and interest, Sscurities are dated July 1,1901, Danom- 
ination, $1,000, Interest, semi-annual. These are the came 
bonds awarded last August to N. W. Harris & Co, of Chi- 

o, but this eale was never consumma‘ed. 
hamesville, Out.—Debenture Sale.—On Dec. 6 this village 
sold to Geo, A, Stimson & Co. of Toronto $6,000 4% bonds 





maturing in wale years and $6,500 4¢ bonds maturing in 


thirty years. The price pees aene was $11, oo 
T edo, he ped end Authorized.—The City Ccuncil on 
Dee, 12 passed ordinances providing for the issuance of the 


following bonds : 


$3,730 44 5¢ Grove Place No. 1 paving bonds, dated en. 19. 
3,572 78 5% Dawson Street No. 1 "Tpaving bonds, dated nad Ny tro, 
1,811 61 re Ostrich Lane No. 3 paviv dated rai t. 29, 1904. 


Trenton, N. J.—Bonds autnor’sed.—The Common Coun- 
cil on Dec, 20 authorized the issuance cf 14,850 4¢ 25-year 
land-purchase bonds, 

Bonds Authorized.—The City Council on Dec, 20 passed 
an ordinance providing for the issuance of not more than 
$1, — 10-year registered sewer bonds at not exceeding 4¢ in- 
terest. 

Tuckahoe, N. Y.—Bond Sa'e,—On Dac. 20 the $7,198 street- 
improvement bonds described in V, 79, p. 3710, were awarded 
to Geo, M, Hahn of New York City, at 100°024 for 4'¢ per 
cents, 

Union School District, Marshall County, W. Va.—Bond 

.— On Dec, 28 the $35,000 5% bonds described in V. 79, p. 
2710, were awarded to "Weil, Roth & Co., Cincinnati, ‘tor 
$37, 467 and interest, Following are the bid: : 

Weil, Roth & Co., Cincin..... $37,467 00 | White & wyaite, Wheeling. ..$80,675 09 
W. J: Hayes & Sons, Cleve.. OFF a0 00 New ist Nat. B , Columbus. 628.08 
Lamprecnt Bros.&Co., C leve. 87,127 00 
Denison, Prior & — Cle W.R. Tod 

land and Boston.....+..+++-+ ve” 97,195 00 | First Nat. Bank, Barnesville. 35,510 00 

Urbana, Ohio. Bonds Authorized.—On November 2! an 
ordinance passed the City Council authorizing the iseuance 
of $700 6¢ 5-year Lincoln Avenue improvement bonds, 

Utiea, N. Y.—Loans Authorized.—The following loans 
have on authorized: $2,00 for the echool fand, $3,200 for 
the street-cleaning fund, $2,100 for the bridge fund, 3,600 
for the street-lighting fund and $10,000 for the police and fire 


fund, 

Bonds Authorized.—The Common Council has authorized 
ths issuance of $25,000 81¢¢ 1-20-year (serial) school bonds. 

Vacaville, Cal.—Bonds Defeated —This city on Dec, 6 de- 
feated a proposition to issue $65,000.cewer and light bonds. 

Valdosta, G@a.—Bond Sale.—The $35,000 5% school bonds 
offered on Dec, 15, a description of which was given in V. 
79, p. 2227, have been awarded, $30,000 to John W. Dickey of 
Augusta at 108'46 and $3,000 to T, M. Smith of Valdosta, 
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NEW LOANS. 





$56,720 61 
Westchester County, N. Y.,, 


TEMFORARY LOAN BONDS, 
FUNDING BUNDS. 


Sealed bids will be received by the undersiened, 
serie of Westchester County, uot!] FEBRU- 
AKY 18ST, 1905, for the purchase of Fifty-six thou- 
sand comm hondred and twenty 61-100 ($56,72°°61) 
dollars Westchester County Bonds, Seventeen thou- 
sand and sixteen 15-1'0 ($17,v)6")3) dollars of said 
bonds, known as Temporary Loan Bonds, for im- 
provement of highways in saia County, and Tnirty- 
nine thousand seven hundrea ana four 42-100 
(83,704 45) dollars, knowa as Funding Bonds, 

The said bonds matcre and are payable at the 
office of the Cv unty ‘Treasurer as [ol] 

Temporary Loan Bonds.. --Mavek let, 1909 
Faneing bonds........ .. ....! Marcn let, 1v32 

Said bonds are registered in form «nd bear interest 
at the rate oc 4 per cent per annum trom March Ist, 
1905, payable semi-annually on the frst day of Sep: 
tember and March, at the office of the County 
Treasurer, White Plains, N. Y. 

Said bonds are of tne denomination of Five 
thousand ($5,00v) dollars each, except that one 
Temporary Loan Bond is or the denomination of 
$2,v1l6 Is and = Funding Bond is of the denomina- 
tion of $4,704 

te must be divided and price stated separately 
as follow 

For the “Femoorary Loan Bonds for the improve- 
ment of bignwa 

For the yanding ‘Bonds. 
mt. 4 be received for a part or the whole of 

See Reccurer reserves the right to reject any and 


bi 

All ida must be enclosed in sealed envelopes and 
enaor 

Bids for the purchase of Westchester County 
Bonds, and delivered to the County ‘Treasurer at his 
te in White Piains, N. ¥Y.,onor before 2 e'clock 

. February lat, 1 5. 

Place bid must be sccompanied by a certified 
check on a Nationa! Hank or Trust Company for five 
Bok 18 bid for the amount of the par value of the 

onds 

he eucercefal bidder must pay for bonds on 
Maren lst, 1905, at lv o’clock A. M., at which tume 
said bonds will be ready for ‘delivery. 

White Plains, N. Y. JOSEPH B. SHE, 

“—— ounty Treasurer. 

The bonds will be engraved under the super- 
vision of and certified to as to tneir genuimeness by 
oe Seay ED STATEBs MORTGAGS & TRUST 


‘Rudolph Kleybolte&Co, 
ice BANKERS, © 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Tire Deposits. 











$116,000 
City of Mount Vernon, 


Westchester County, N. Y. 
REFUNDING BONDS. 


The Common Council will at the Lucas Building, 


Y, 1005, at ee 
sealed proposals fori he purchase of one hundred and 
sixteen (116) Refunding Bords of said City of Mount 
Vernon numbered consecutively as issued from one 
hundred and eleven (ill) to two hundred and 
twenty-six (226), both inclusive, and the said one 
hundred and sixteen (116) bonds will be sold tothe 
ee bidder at a public sale to be he'd at said time 
an i 
There are a series of bonds which are authorized to 
be issued under and pursuant to Chapter 34¥ or the 
Laws of 1904. Bach bond will be forthe coanaigen 
sum of One Thousand ($1,600) Dollars and will bear 
interest at the rate of Four per centum T annum 
payable semi-annually at the oftice o Cuy 
Treasurer of the City of Mount Vernov. They will 
be dated January }, 1906, and payable as follows: 
7°. ,090 on the Ist day of January, 1915, 
1,000 on the 'st day of January, 1916, 
$20,000 on the Ist cay of January, 1917. 
SSe'oe 00 on the Ist day of January, 1918, 
000 on the Ist day of January, 1919. 
The bonds will be delivered to the purchaser on or 
before the 24th day of January, 1905. 

Kach bid forthe said Kefunding Bords must be 
accompanied by a certified check for bP Thousand 
($2,000) Dollars as an evidence of 

That sa'd Common Cwouneil will at said time open 
such proposals as mav be received and reserves the 
right to accept the bid or bids which it deems tothe 
best a of the City and to reject adi of said 
propo 
Bonds will be engraved under the supervision of, 
and certified as to oS by the United 
States worteane & Trust Company. and ig A | 
approved by J. H. Caldwell, Esq., of New York City, 
weene ous opinion as to legality wil! be furnishea to the 
purchase 

oan Statute the pene. cannot be sold for less than 

T and accrued int 

a bis notice is published pursuant to a resolution 
of the Common Council of the City of Mount Vernon 
ordering the same and bearing date the 0th day of 
December, 1901. 





BDW AED F, BRUSH, Mayor. 
. REYNOLDS, City Clerk. 


@10,000 


Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that, in_ pursuance of the 
provisions of Article 3, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana and of 
the order made bythe Board of County Commis- 
tioners of Cascade County, State of Montana, ata 
—— moins of said Board held on the 8th day 

ecem 1904, the said Bosrd of County Com- 
Se wil, en the 31ST DAY OF JANUARY, 

1905, at 10 o'clock A.M. of said day, at the office 
of raid Board in the District Court House, in the 
City of Great Falls, Cascade County, Montana 
under and by virtue of a resolution duly adopted 
by said Board at a regular meeting thereof, heid 
on the 8th pn ot December, 1#04, at the aforesaid 
office of Board, sell coupon bonds of said 
Cascade County to the amount of ten_ thousand 
collars, drawing interest at the rate of four per 
cent per snnun), payable sem!-annually on the first 
Gay of January and the trst day of July of each 
year, which bonds wi!l be of the cenomination of 
one thousand dollars each, and shall be payable 
twenty years after the cate of their issue; pro- 
vided, however, that said bonds sball be redeemable 
at the option of said County of Cascade at any time 
after ten years from the date thereof. ‘the said 

coupon bends will be mace payable at any Netions! 
Bank designated by the purchaser thereof, and the 





interest on said bonds will be payable at tbe office 
of the Treasurer of said County of Carcade. 

Sealed proposals for the purchase of said bonds, 
subject to legality, will be received up to the time of 
sale, and the party or ties offering the highest 4 
and price therefor will receive the nds, A 
York draft or cneck certified by a bank of said city 
of Great Falls, pazanie to the order of the County 
Treasurer e°. aoe County aforesaid, to the 
amount of ust be deposited with the 
County fh ay aroresaid by each bidder as a 
guaranty of good fa! 

‘r’ne said Board of Sonne Commissioners reserves 


id 
oa bs Bids on Bonds” and 
Clerk or the Board of 
“ ame Comimis:ioners, Great Falls, Cascade County, 
Br order of the Poard oe Goenty Commissioners 
of Cascade County, Monts: 
¥ RD L. HILL, 
County Clerk and Ulerk of said Board. 
First publication Dec. 17th, 1904. 








Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
1st Nat, Bank Bldg. 60 State Street, 


BONDS s#5ex CERTIFICATES 





the cheaper” Vind, bet! 3 5 aet- phate A Also 
eaper kind, part ograp and py 
nted m ty 100 Stock Cartieates, Go to 


pe. 
; the latter eneraved with stec!- pla e borders 
—elegant. Seal Press, if with Certificates, $1 50. 


ALBERT B. KING & CO., 112 William 8t., N.Y. 
Kogravers and Lithographers. (Telephone.) 





R. L. DAY & CO., 


BANKERS, 


8 Nassau Street, 
NEW YORK. 


86 Congress Street, 
BOSTON, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES, 


STATE, MUNICIPAL AND HIGH GRADB: 
RAILROAD SECURITIES, - 





JMI 


DEc. 31, 1904.] 
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oot. Ind.—Bonda Authorized.—It is stated that 
ty Commirsioners have authorized the sale of 3125,- 
000 bonds to take up overdrafts which have been made on 
the county treasury prior to the fiscal year 1904, Loans of 
$40,000 for 1904 current expenses and $50,000 for 1905 cur- 
rent expenses have also been authorized. 

Wegeer, S. Dak.—Bonds Not Sold.—The $3,500 5¢ bonds 
which this villege has been offering for sale have not yet 
been placed. 

Warren County (P. 0. Wrenn) Ind.—Bond Offer- 
ing.—Proposals will be received until 1:30 Pp. m., Feb. 6, 1905, 
by Rotert L, Winks, County we for $10,000 4¢ coupon 
bridge bonds, Denomination, $1,000. Date, Aug. 1, 1904; 
coupon due Feb. 1, 1905, will be ‘detached. Interest semi- 
annually at the office of the County Treasurer. Maturity, 
$9,000 Aug. 1, 1908, and $1,000 Aug. 1, 1909. 

Warsaw, Ind.— Bond Offering. —Propocals will be received 
until 12 m., Jan, 4, 1905, by George W. Dresser, City Clerk, 
for $12, 000° 4g a street paving bonds. Denomination, 
$300. Date, Jan. 1905. Interest, semi-annually at the 
Fletchers National Bank of Indianapoli, Matarity, yearly 
beginning Jan. 1, 1906, Bonded debt at present $27,000. As- 

sessed valuation "1904 $2,013,950, 

Wetaskiwin (Alta, N. W.T.) School District No. 264,— 
Debenture Offering.— Proposals will be received until 6 P. M., 
Jan. 20, 1905, by J. Stacey Orr, Secretary-Treasurer, for 
$85,000 5¢ debentares maturing part yearly for thirty  . 

Westchester County (P. 0. White Plains), ‘N. Y.—Bond 
Offering.—Proposals will be received until 2 Pp. m., Feb, 1, 
1905, by Joseph B. See, County Treasarer, for $56,720 61 4¢ 
registered temporary loan highway and funding bonds, as 
follows : 


$17,016 18 4% temporary loan highway bonds. Mebeaty, March 1, 1909. 
39,7(4 48 4% funding bonds. atarity, March 1, 


enomination, $5,(00, except one seunporecy- -loan bond for 
$3,016 18 and one funding bond for $4,704 43, Date, March 1, 
1905. Interest semi-annually at the office of the County 
Treasurer. Bonds will be certified to as to genuineness by 
the United States Mortgage & Trust Co. of New York City. 
Certified check on a national bank or trust company for 5¢ of 





the par value of the bunds bid for required. Separate bids 
to be made for each issue. Bonded debt, including this issue, 
$624,203 76; floating debt, $179,950. 

The official notice of this bond offering will be found amor 9 
the advertisements elsewhere in this Department, 

Wetampka, Ala.—Bond Offering.—Pro s will be re- 
ceived until 12 m., Jan, 10, 1905, by F. B. McCaskeyMayor, 
for $10,000 §% coupon electric-ight and water bonds, De- 
nomination, $1,000. Date, March 1, 1905. Interest semi- 
annually at the American Exchange National Bank, New 
York City. Maturity, March 1, 1925, Certified check for 
8s required, Bonded debt, including this itsue, $20,000, As- 
sessed valuation 1904, 000, 

Wilbur (Waseh.) School District —Bonds Voted.—This 
district, it is stated, recently voted to issue $22,000 high- 
school- - building bonds, 

Wisner, Neb.—Bond Sale.—The $5,000 age coupon water 
bonds voted last September have been sold to S. A, Kean of 
Chicago at par and blank bonds less $50 commission. De- 
nomination, $500. Date, Oct. 1, 1904. Interest annually at 
Kountze Bros., New York City. Maturity, 20 years, subject 
to call after 10 years, Bonded debt, including this issae, 
$14,000. Assessed valuation 1904, $96, 450, 

Wood County (P. 0. Bowling Green), Ohio.—Bond Sal-, 
—QOn Dec, 26 the a 5% coupon highway-improvement 
bonds described in V. 79, p. 2711, were awarded to the New 
ne Sane Bank of Columbus at 101°65. Following are 

Cc) 

New ist Nat. B’k, -Oolumbus 960 ees oo | Seascngood. & Ma r inate. 008 751 25 

urity Sav. Bank & Tr. Co. 60. BwrE& "La 60.555 55 

. J. Hayes & Sons, Cleve... oir oo P. 8. Briggs & Co., cincin.” . 50,505 00 
Union Sav. Bk. & Tr. Co...... 60,751 50 

Xenia, Ohio.—Bide. —Following is a list of the bids re- 
ceived on Dec, 14 for the $50,000 43¢¢ Main Direct paving 
bonds awarded, as stated two wecks sgo, to W. R. Todd & 
Co, of Cincinnati : 

W. B.Todd & Co.. oa aaa Well, Roth & Co. Cinoinnati. #50, '726 90 
oo 


015 
2 A. L. Rich Go., Cincinnati... 50,625 00 
Lam ; ¥ 50,807 Fuller, Parsons & Snyder, 
Union Sav. B’k & Tr. Go..cin. 50,800 00 
tau be 











Cleveland..........+-s-se000 50,575 560 

ayer. — Bo: 00; W. J. ‘inves & Sons, ciere.. . 80,547 00 

R. Kleybolte & Co., Cin - 50, 90 | N. W. Harris & Co., : 50.545 00 
Prov. 60,760 02 | Albert C. Guo New Yorn... + 50,200 00 


vy. B’k & Tr. Con cin 

















NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





850,000 
CITY OF HUDSON,N Y. 


1904 Water Improvement Bonds. 


Sealed bids will be received by the Finance Com- 
mittee of the City of Hudson, at the Mayor's office 
in sald city, until Tuesday, the day of Janvary, 

at 1% o’clock noon, for the purchase of the 
whole, or avy part, of an issue of tifty thousand 
dollars a the bonds of said city, to be issued in its 
corporate name under the provisions of Chapter 
187 of the laws of 1904 of the State > New York, en- 
titled: “An act to provide the City of Hudson with 


and by virtue of resolution cf the Common Coun’ T.W. STEPHENS & CO., 
2 Wall Street, New York. 


cil of said City of Hudson, passed December Sth 
1904, for the purpose of providing fands for provid- 
ing the City of Hadson with an adequate supply of 
pure and wholesome water. ‘he bonds to be issued 
will be registered bonds of the denem:nation of one 


NEW YORK CITY 
3% and 34% 
TAX EXEMPT BONDS. 


BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 








Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 51¢¢. 











thousand do/lars each, and will be sold for not less 


than par and accrued interest, and will bear interest Pri ists a ices 
at the rate of four percentum per annum, payable M U N iCl PAL . nted list nd prices upon 
anpually on the first day of July in each year. Said application, 

bonds will bear date on, and draw interest from, the AND 


first day of January, 14.5, and will be delivered to 
bm purchaser on or before the 25th day of January, 
at the office of the City Treasurer. 
teeta bonds will be payable on the first days of 
Jaly in each of the following-named years, as foliows: 

1928, $25,000; 1924, $25,000. 

Proposals must be accompanied by a certified 
eheck, payable to theorder of the City Treasurer, 
ton % per cent of the par value of the bonds bid for. 

Bids to be marked “Proposals for Bonds,” ap 
addressed to Wm. Wortman, City Clerk, Hudson, 


The city rererves the right to reject any and all 
bids _— deems it fur tue best interests of the city 
80 to do. 


Ww”. vos: City Clerk. 
PLASSs. 


IN, 
eunas Committee. 
Dated December 6th, 1904. 


‘Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 Btate Street, 
BOSTON, 








INVESTMENT BONDS, 


SEND POR LIST. 


DENISON, PRIOR & OC | 


CLEVELAND. BOSTON. 


Public Service Corporation 
~~ BONDS. - 


‘| €: H. ROLLINS & SONS, 


BOSTON. 
Chicago. San Francisco 
MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


ULEVELAND, UHIO, BOSTON, MAS8&. 


Denver. 











Blodget, Merritt & Co., 
BANKERS, 
{6 Congress Street, Beston. 
36 NASSAU STREET, KEW YORK. 
‘TATE, CITY & RAILROAD BONDS 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 











F.R. FULTON & CO., 


Municipal Bonds, ° 
171 LA SALLE STREET, 
CHICACO. 


MacDonald, MoCoy & Oo,’ 
MUNICIPAL AND CORPORATION 

BONDS. 

r7z La Salle Street, Chicago, 


Established 1885. 
H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY? COUNTY BO N DS. 


AND TOWNSHIP 


T. B. POTTER, 
MUNICIPAL and BONDS, 














CORPORATION 
172 Washington Street, 
({HICAGO, - - + KEES, 
LIST ON APPLICATION, 


PaO, EGS 
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Financial. 


trust Companies. 





1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
Joun P, Munn, M.D., President, 
Finance Committee: 


Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Oo. 
WILLIAM H. PORTER, Pres. Chem. Nat, Bank 


Active and successful ‘te who desire to 
make DIRE“T CONTRA’ with this well- 
established an 1 pro; , thereby 

fr th ‘mselves not only an immediate 
— ‘or weir work, but also an senceie 
me commensurate their 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060.955 70 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 





CORDACE. 

65 Wall Street, New Vork. 
FOR SALE: 

Set of New York Tribune, 
1881 TO DATE. 


Earlier years bound in three months volumes. 
Address, 


WM. B. DANA COMPANY, 
76% Pine Street, New York City. 


CLINTON GILBERT, 


2 Wall Street, New York. 


BANK & TRUST COMPANY 
STOCKS, 


WHITING’S PA —- 











For Business Correspondence, 


Lwnether for letter written with your own hand, or 
‘by.the typewriter, are UNEQUALED, Their quality 
ts assured and they have won highest honors at al) 
‘the great World’s Fairs. For high grade writing 
@apers.of all kinds, for bond papers, and for ledger 
‘papers, insist on having them made by the 
WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
Philadelphia. 


New York. Chicago. 


ENCINEERS. 


H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 











Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 














CAPITAL AND 
SURPLUS, 


business. 


appointment of court. 





$72,000,000 00. 


TZE FOUITABLE 


TRUST COMPANY 
OF NEW YORK 


The modern trust company embraces every function of financial 
It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. 
to act as executor, administrator, guardian, or trustee under 
During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


It is authorized by law 
will or 























Financial, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 


1904. 
The Trustees, in Conformity with the Charter of the Company, submit the following slatement of 
its affairs on the z18t of Deceinber, 1903; 


Premiums on Marine Risks from ist January, 1903, to 3lst December, 1903... 
Premiums on Policies not marked off lst January, 1903 


$3,174,147 73 
penceecececcconcsecscesces 800,368 56 


$3.974,516 29 





Teta BR FID a cccccncesncsocscncccoccccccccccccccccnesescensdocenncseesses 
Premiums marked off mae 7 January, 1903, to 31st er pe A DRISER oer $3,250,364 45 
Interest received during th OER OATS $336, i at AE 
Rent less Taxes....... 111 "328 ra __ $448,198 97 
Losses paid during Lo year which were estimated 
in 1 and previous years............-.......- $322,490 79 
Losses occurred, estimated and paid in 1903...... 1,065,141 83 
—_———_—— $1,387,632 62 
Less Salvages...........-.-.- $146,587 55 
Re-insurances ............... 64,028 75 210,616 30 


Returns of Premiums and Expenses, $467,841 97 





$1,177,016 32 


~~ y has the following Assets, v 
Dalted 8 ,— and State of New York stock; ‘City, Bank and other Securities..... $5,170, 084 00 
Heal Estat eposits in Banks and Trust Companies nogeee -ooscecngest eussoegnnacécenene 1,612,252 53 
Estate corner Wall and William Streets and Exchange Place... ead 000 
Real Estate and Claims due the Company................-...- 75,000 3,864,000 00 
ee I I, oi indnngtcce po cscnccccqccncsonnepessesesneenanns 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
SOPGEI GUIBIOG.. 2. o cccccccccncccecccccnsescs cacsocesacesessocescosecescessseseunss 182,001 68 
GED TR THOME, .cccccccccccnccceccccccccecescosccccccscccnccconcsesoscnsssosesescosccoas 89,461 72 
SB vicina tviincisnnies siscanerratstddtiaaaietbinisaditiennl $12,025,021 81 


per cent interest on the amnnine po ty en of ete = je 
after Tuesday, the second o: 


Six 
theqest, or their legal representatives, on an 


aid to the holders 
ebruary next. 


outstanding certificates of the issue of 1848 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the second of February next, from 


which date all interest thereon 
payment, and can 

A dividend of of Fort 
for the year ending 31st 
on and after Tuesday, the third of May o—- 


will cease. The certificates to be produced at the time of 


per ome is declared on the net earned premiums of the Company 
mber, 1903, for which, upon Spy certificates will be issued 
7,4 ‘order of the 


Bo 
NTON FLOYD-JONES, Secretary. 


TausTEse. 
GUSTAV AMM ROE HERBERT L. LEVI P, MORTON, 
FRANCIS M. BACON, Lee, A. GRISCOM, HENRY RISH, 
JOHN N. a ANS . HA FREDERIC A. PARSONS 
WILLIAM #. BOULTON finnnis K . JESUP. ALLAS %, A 
VERNON H. BROWN, LEWIS CASS LEDYARD, yay ey QUINTARD, 
WALDRON P. BRO ’ FRANCIS H. LEGGETT. A. BAY “Ey 
JOSEPH H. CHAPMAN CHARLES DP. LEVERICH, fort. Kit 
GEORGE ©, CLARK, LEANDER MS DOUGLAS. ROBI SON, 
CORNELIUS E!.DERT, GEORGE H. r GUSTAV H. SCHWAB, 
BWALD FLEITMANN, CHARLES a ™. WILLIAM C. STURGES 


W. H. H. MO 


RSHALL, 
kK, 


~ A. RAVEN, President. 
F. A. PARSONS Vice-Pres't. 
CORNELIUS ELDERT, 2d Vice-Pres’t. 


THEO. P. JOHNSON, 3d Vice-Pres’t. 








Atlantic Mutual Insurance Company Scri; 
ef All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street. NEW YORE. 





THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 
GEO. B. LDWARDS, President, hy 8.C, 
Commercial and Financial Agen 
Business ondertaken 'n all parts of tbe. world. 
satisiactory references 








UMI 


TRUST COMPANY, 
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Txust Companies. 





MERCANTILE 


ST. LOUIS. | 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust. Financial and | 
Real Kstate Business. 
Interest Paid on Deposits Subject te Check. | 
OFFICERS: 
FESTUS J. WADE, President. 
CORWIN H. SPENCER, Vice-Pres. 
LORENZO E. ANDERSON, Vice- Pres. 
GEORGE W., WILSON, Vice-Pres. & Treasurer. | 
C. H. McMILLAN, Secretary. i 
J. B. MOBERLY, Asst. Secretary. ae 











WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel. | 
VIRGIL M. HARRIS, Trust Offcer. 
WM. FOLEY, Manager Bond Department 


J ’ 
x Vie toonn t i Mgrs.Safe Dep. Dept. 


DIRECTORS: 
Lorenzo E. Anderson, W. J. Kinsella, 
George Warren Brown, em merson McMilin, 
| arg to — H. McMillan. 


Paul B William Maffitt, | 
James a. “Butler, 
James Campbell, 
Gustav Cramer, 


. D. Dozier, n H.8 
David Seoeeae, Joseph spleg relbalter, 
C, ¥. Gau John 8. Suilt van, 
Henry Griesedteck Jr. pee J. W. 
. 1. Walker, 


George W. wi eae. 


MISSISSIPPI VALLEY | 





TRUST CO., | 
FOURTH & PINE STS.,ST.LOUIS | 
CAPITA tT Pnotirss $8,300,000 


A GENERAL FINANCIAL AND pas ST COMPANY 
BUSINESS TRANSACT 


DI RECTO RS 
James E. Brock August Gehner H. Clay Pierce 
Murray Carleton Geo. H.Goddard J, Kamsey Jr. 
Charies Clark &. E. Hoffman Moses er 
John D. Davis Chas, H. Huttig Robt H.Stocston 
ie. Ll. sepenent Breckin’seJones Julius S. Walsh 
Aug & .Ewing Wm.F. Noiker  lKoila Wells 
Francis Wm.D Orthwein 
OFFICERS 
JuLivus 8. WALSH, President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. DAVIS, Vice-Presiden’ 
capoe, © HOFFMAN, ee e President 
JAMES K. BROCK, Secre 
HuGH R. LYLE, “Ast, “Secre etary 
HENRY C. IBBOTSON, Asst. Secretary | 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES. Asst. Trust Officer 
WILLIAM G. LACKEY, Asst. Trust Officer 
W. DAVIESS PITTMAN, Bond Officer | 
EUGENE H. BENO!IST, Real Estate Officer | 
Wm. MCC. MARTIN, Safe Deposit Officer 








CKERBOOK 
* trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 145TH STREET. 
THIRD AVENUE & 145TH STREET, 


CHARLES T. BARNRY. President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M.GERARD. 36 Vice-President, 
B. L. ALLEN, 4th Vice-President. 
SRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasuro: | 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trast Officer, 


HARLEM BRANUH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOWLN BAMBEY Manager. 


WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500,000. | 








Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFF ICERS 
OLIVER C, FULLAR, Pres’ dent. 
FREDERIK Kast EN. Vice Pres. and Treasurer. | 
GARDNKK P, STICKNEY, Secretary. 


| CAPITAL... 0.0... eee eceeeeeeeeeee ees $1,000,000 





CITY TRUST CO., 


INCORPORATED 1900. 


| OLD COLONY 
40 STATE STREET, BOSTON, MASS, ‘TRUST COMPANY, 


Capital, - = = = $1,000, 000 | BOSTON, MASS, 
Surplus, = = = «= 13000,000 CAPITAL, . « « « « $1,500,000 
Transacts a General Trust and ga esacenvn © © © « « & 000,000 
Banking Business. ransactsa Genern! Banking Business, 
Interest Allowed on Deposits subject to Check | allows Interest on os Rey Salances Subject 
Acts as Trustee under Kailroa’ Trustee Under ole Soe. 
and other Merteages, alse as Agent | oe the Transfer Agent, Registrar, 


Registering and Transfer o 
A legal i Depositary fo for Court Funds, and authorized BOARD OF DIRECTORS: 


tor, Guardian, Admipis- T. Jefferson Coolld Jt Oe Sam. 
trator and Trustee. Gordon Abbott, Siiver 
grew wel &. P. Cheney, Te yoterson ican, 
PHILIP STOCKTON, Pres::: Cheney... ° 
CHARLES FRANCIS 45 ‘AMS 24. V.-Pres, Charles B Cotting, George F Fabyan, 
GEORGE 8. MUMFORD. Secretary. Frederick P P. Pris, Gardner 
sboRGe ra anew se ee: Reginald Foster, Water > Manmewell: 
HENRY 8. GREW 24, Asst. Treasurer. | Henry s How Geore v. L. Meyer, 
DIRECTORS: ifarence Min Biene m4 Diner. 
Gardiner WV, L: % ath 2 ayer, 
Seariee, Ti “Altona, pry oa 8tephen M. Weld, Lucius Tuttle. 


John 8. Bartlet Maxwell Korman, 
| 'T, Jefferson mn Cosliage Jr. Robert T. Paine 2d, 
Charles K. Cotting, Charles E. Perkins, 
| George A. Draper, William A. Hussell, 
| William F, Draper, Howard Stockton, 
| Frederick P. F ihe Filip Stockton, 
Robert ¥, tlerrick, Charies A. Stone, 
Francis L. * yaa Quincy A. Shaw Jr. 
| James R. Hoover, Nathaniel! Thayer, 
George E. Keith. W. Seward Webb, 
Sidney W. Winsiuw. 


GORDON ABBOTT, President. 
FRANCIS R. HART, 
JAMES A. PARKER, ? Vice-Presidents 


BE. ELMER FOYE, Secretary. 
¥. @. POUSLAND, Acting Treasurer. 
B. A. PHIPPEN, Cashier and Asst. Treasurer. 
JUSEPH G. STEARNS, Aas't. Seoretary. 
JULIUS R. WAKEFIELD, Trust Officer. 
F. M. LAMSON, Asst, Treasurer, 


AMERICAN LOAN &|74. NEW ENGLAND 
TRUST COMPANY, | p~RpustT COMPANY 


BOSTON, MASS. 
CAPITAL, - - - 1,000,000 BOSTON MASS. 








'SURPLUS EARNINGS, $1,500,000|\CAPITAL, = = = $1,000,000 


SURPLUS, - - - - 2,000,000 
Authorized to act as executor and to receive and 
hold Fog Fed property in trust or on depor from 
ay | or Kquity, Executors. Admin!stra- 
Assignees, Guardians, Trustees, Corporations 

nnd Yndietd 
Also acts as Tru er Mortgages and as 
Transfer Agent and Ptestetres ¢ of Stocks and Bonds, 


INTEREST ALLOWED ON DEPOSITS SUBJECT 
TO CHECK. 


Transacts a General Banking and Trust 
Company Business. 
| INTEREST ALLOWED ON DEPOSITS Subject to 
heck. Special Rates on Time Deposits. 
Trustee under Mortgages, Transfer Agent, and 
kegistrar of Stocks and Bonds, 
BOARD OF DIRECTORS: 
Cc. F. Adams 24, 
F. Lothrop Ames, 
obart Ames, 


N. W. Jordan, 
David P. Kimball, 


Jobn } BOARD OF DIRECTORS: 


Edwin F. Atkins, 8. E. Peabo WM, ENDICOTT. President. 
CHAS. H. DALTON, Vice. President. 
Charies 8. Bird, yy any Jr., c F-CHOATE, Vice Pronden 


Soon Yr. Brown, Aine RANELIN HAVEN, Vico President, 
geese, =| Be Shon, Na g.Paries Crete ab 
> re Ow ch, orris Gray 
Elmer P. Howe, Charies W. Whittier. Alexander Cochrane, Georne 8. nee... 
mun man. wrence Swekton, 
was x A. COFFIN, Treasurer. T. Jefferson Coolidge, games, Storrow, 
Cc. H. BOWEN, Secretary. EMT hon deo beniel Thare. rth, 
eorge " 
G W. AURYANSEN, Asst. Seo, | William Farnsworth, ‘ 


‘Rhode Island Hospital 7 


N. MAKI, Sec 
Fuebenice WAT LEN, Asst olf & Tre 
Trust Company, 
PROVIDENCE, R. I. 





18 R. JEWRY, Trust Officer. 


CENTRAL 





| CAPYTA Li ccssecssessseseesseeeseens+091,000,000 TRUST COMPANY 


SURPLUS EARNINGS over....$1,500,000 


OF ILLINOIS, 


DIRECTORS: 
Royal C. Taf L . Goff, 
Robert if Gcadera, Kowiund G iiseard, CHICAGO 


. R. Matteson," peace, 4 — 
mue rrance, Cc: te 1 000 
William Bi Etophen O; Metesit mm?! 
iam Binney, ephen etca 
William B. Weed Walter R. Callender, Ss I se e e 1,000,009 
Edward D, Pearce,” Gilbert A. Phill ae pinion 
Re bert Knight, Kdward Holbroo 
Jobn W. Danielson, James K. Sullivan, 
Herbert J. Wells, Benjamin M. Jackson, 
Jobn C. Pegram, John K, Freeman, 
HERBERT J. WELLS, President. 
SAM’L R. DORRANCE, Vice-President. 
EDWARD 8, CLARK, Secretary. 
WILLIAM A. GAMWELL, Asst. Seo’y. 


PNCYRUS E LAPHAM, Asst'Seey. |BANKING, BAVINGS AND TRUST 


The Merchants’ 
Loan & Trust Company, 


Chicago. 


ESTABLISHED 1457. 





CHARLES G, DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 


MALCOLM McDOWELL, Asst. Secretary. 














The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia, 


Acts as Executor, Trustee, Registrar. etc. - 
ecmes Surety. Complete set of Suie Deposit Vaults. 
Interest on Deposits, - 

President, ADAM A. STULL. CAPITAL AND SURPLUS, $6,000,000 
Ist Vice-Pres. & Treasurer, HENRY G. BRENGLE warn one beck 
2d Vice- Poem, _ nparrinang Tree! Department, | GENERAL BANKING. 
Ss. CLA | Salic? 
Secretary and soeant ‘Trast +: ame Accounts Solicited. 
CuAS. P. LINEAWEAVER, Trust Department, High Grade Bonds, 
‘init pinecr = etic Foreign Department, Savings Department, 
ames Cros row alcolm Lioy 
Jonn C Nedwalader, ” John Mclihenny, Sefe Deposit Vaults, 


K. W. yy one a Newoold, 

Kawin 8, Dixon, obn ‘epper, 
Eugene L. Ellison, William F. ad, | DIRECTORS: 
Joseph C. Fr ley. Frank Samuel, | Marshall Field, Cyrus tT. Mc Cormick, 
Harrys C. Francis, Adam A, Stnil, Albert Keep, ambert '! ree, 
Henry L. Gaw Jr.. Ecw-rd D. Toland, Er-kine M., t’helps, mi ses J. Wentworth, 
Howard 8. Graham, Jorepb K. ¥ main wright, Enos M. Barton, ie. Hi. Gary, 
Samuel F. Houston, George B, Wilson, T. J. Lefens, Ch bhauncey Kee 


J. Levering Jones, Clerence A. Buriey, EK. 1). Liulbert, “ 
Orson Smith, 


William D. Winsor, 
Yoward W. Lewis, , 


isaac J. Wistar. 
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rust Coupauies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
CAPITAL, - - «+ $1,000,000 00 
SURPLUS, - - - $7,774,604 038 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows interest on Deposits, 


Receives Securities for Sate Keeping and 
Cellection of Income. 


TRUSTEES: 


E. B. Wesley W. Emlen Roosevelt, 
Cc. D, Wood, Jas. T. Woodward, 
Edward King, Amasa J. Parker, 
James H. Oziivie, Augustus W. Kelley, 
R. T. Wiison, N. Parker Shortridge, 


Harrison FE. Gawtry, 
Alexander Maitland, 
James Henry Smith, 
Charles H. Tweed, 
James Speyer, 
Robert W. Goeilet. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charles H. Leland, 
H. Van R. Kennedy. 
Wm. Alex. Duer, 


EDWARD KING. President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } V!0e-Presidents. 
J, V.B. TRA YER, Vice-Prest. & Secretary. 
E.R. MEKRITT,) 
H. M. POPHAM: 5 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financlal Agent tor Individuals er 
Corporations, 

Interest Allowed on individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Pians of Reorganization, 
Negistrar and Transter Agent. 
Assumes entire charge ef tieni Xarate, 
balesto Kent ta Burglar-Vreot Vucits. 


Assistaat Secretaries. 





E. B. Monae, Preeident. 

W.N. ELy, lst Vice-President. 

A. A. JACKSON, 2d Vice-President. 
OHARLES J. RHOADS, Treasurer. 
EDWARD 38. PAGE, Secretary. 

Gro. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
Effingham B.  Musante, | Those. DeWitt Cuyler, 
John A. Brow | ~ Bertman | Kohn, 
Benjamin W. Richards, James © NS) 
Jobn B. Garrett fiscuard A, SieCurds, 
William H. Jenks, | George G. Haven, 
William H. Gaw, Augustus D. cumesd. 
Francis 1. Gowen. Kdward J. berw 
; Randal Morgan, 
Edw. ‘i. Stotesbury. 
Charles E. ing: rsoll, 
B, F. Clyde. 


N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU.NEW YORK, 


Isaac H. Clotbier, 











OFFICERS: 
JOHN I, WATERBURY, President. 
JOHN KEAN, ) 
AMOS T. FRENCH, 5 Vice-Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas. 


The Manhattan Trust Company receives deposits 
bearing interest and subject to check, payable 
through the New York Clearing House. 


DIRECTORS, 


Jobn Kean. 
Daniel 8. Lamont. 


Francis R. Appleton. 
George F. Baker. 


August Belmont. Clarence H. Mackay. 
H. W. Cannon. Oliver H. Payne. 

W. Murray Crane, EK, D. Randolph 

R. J. Cross. Grant B. Schley. 


Rudulph Ellis, James O. Sheldon. 


| HENRY P. DAVISON, 


GUARANTY TRUST COMPANY 
OF NEw YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





‘EXECUTIVE COMMITTEE: 

R. SOMERS HAYES, 

ADRIAN ISELIN JR., 

JAMES N, JARVIE, 

AUGUSTUS D., JUILLIARD. 

WALTER G. OAKMAN, 
Chairman of the Board. 


RICHARD A. McCURDY, 
FREDERIC CROMWELL, 
G. G. HAVEN, 


JOHN W. CASTLES, 
President. 





Issues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY. 


7 Wall Street. New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 
A. BARTON HEPBURN, 


Pres. Bank of the Manhattan Pres. Chase Nat. Bank, N. Y. 
Co., New York. GATES W. M’GARRAH, 
SAMUEL G. BAYNE, Pres. Mechanics’ Nat. Bank, 

Pres. Seabourd Nat. Bank, N. Y. New York, 
JAMES G. CANNON, EDGAR L. MARSTON, 
Vice- Pres. Fourth Nat. Bk, N. Y. Blair & Co., Bankers, New York. 
EDMUND C. CONVERSE, GEO. W. PERKINS, 
President. J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, .N. Y. 


DANIEL G. REID, 
Vice- Pres. Liberty Nat. Bank, SAMUEL WOOLVERTON, 
ew York. 


Pres. Guilatin Nat. Bank, N.Y. 
Vice Pres. Corn Exchange Bank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York, Cashier ist Nat. Bk, littsb’gh. Pres, Ist Nat. Bank. Jersey City 
Acts as Executor, Admin'!strater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee ter individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 








EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. National Park Bank. 
ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers, 
Bos. on. 


STEPHEN BAKER, 


Vice-Pres. First Nat. Bank, N.Y. 
JAMES H. ECKELS. 

Pres. Com. Nat. Bank, Chicago. 
WALTER E. FREW, 


J. F. THOMPSON OFFICERS. T.W.LAMONT 6. 
PRESIDENT E. Cc. CONVERSE 20 VICE-PRESIDENT 
D. E, POMEROY PRESIDEN E B. STRONG PP secwsrawy 


TREASURER 











We refer you to The Corporation Trust 
Company, 135 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations unde, the laws of any 
of the States or Territories. 








TR Tettee Te A en pee 
Anited Siries Tortgage & Crust Company 
55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President. 


Cash may be obtained in any > city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 





John I. Waterbury. 
R. T. Wilson. 


Amos T. French. 
‘James J. Hill. 


CAPITAL AND SURPLUS - - $5,500,000 











UMI 
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Trust Campanies, 





~—0> meen oko 


Lee 1853, 


Ui | ulaiés Trust Company Of New York, . 


45 and 47 Wall Street. 








REE, — 54 5 ie = YR etre oN 
SURPLUS AND UNDIVIDED Prorits, one te 


D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres 
LOUIS G. HAMPTON, Assistant Secretary. 


- $2,000,000 00 
$12,250,114 79 





LYMAN J. GAGE, Pres. 
H-ciRY L. THORNELL, Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 





NEW YORK SECURITY & TRUST C0., 
26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T, BANNARD, President, 


TRUSTEES, 

CHARLES S. FAIRCHILD, Chairman. 
John S. Phipps, E. Parmalee Prentice, 
George W. Perkins, Edmund D. Randolph, 
John B. Dennis, Norman B. Ream, 
Marshall Field, B. Aymar Sands, 
Chas. W. Harkness, John W. Sterling, 
James J. Hill, Freperic B. Jennings, 
Arthur Curtiss James, Walter Jennings, 

F.N. Hoffstot. 
EXECUTIVE COM UIITTEE, 
John B. Dennis, George W. Perkins, 
James A. Blair, Gordon Macdonald, 
Otto T. Bannard, 








Willard V. King, 
Woodbury Langdon, 
John A. McCall, 
James Stillman, 
Myles Tierney, 

P. A. Valentine, 
Alexander S.Webb Jr., 


Otto T. Bannard, 

S. Reading Bertron, 
Jame: A. Blair, 
Robert W. deForest, 
Gordon Macdonald, 
John J. Mitchell, 
Charles Parsons, 


James Stiliman, 


John A. McCall, 
Edmund D. Randolph, 


Norman B. Ream, 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individua's, and 
invites correspondence or personal interviews. 

Interest allowed on daily balances, which are subject to check 
at sight. 

Certificates of Deposit (time and demand) issued. 

St. Paul Building, 222 Broadway, New York, 
Capital, Surplus and Undivided Profits, - $2,400,000 
JOHN E. BORNE, President 

ARPAD 8S. GROSSMANN, Treasurer. 


EDMUND L, JUDSON, Secretary. 
PHILIP 8. BABCOCK, Trust Officer. 





RICHARD DELAFIELD, 
CORD MBYER, 
JAMES W. TAPPIN, 


; e Vice-Presidents, 


-|BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 





THE 
EQUITABLE | 
TRUST COMPANY, 


CHICAGO. | Capital, $2,500,000 Surplus, $2,500,000 

CAPITAL PAID UP - = = = $500,000} OFFICERS: 
SurpLus - - - -* - = 350,000! EDWIN GOULD, ° President 
| WILLIAM H, TAYLOBR, ” Ist Vice-President 





AUTHORIZED BY LAW TO RECEIVE and | CHAS. P, ARMSTRONG, 
execute trusts of every character from courts, | yorw A. HILTON, 
corporations and individuals. Takes entire charee | | WILLIAM M. LAWS, 
of estates, real and personal. Acts as agent for the 

gistration and transfer of bonds and stocks and | 
rr payment of coupons, interest and dividends. A 
lecal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at afixed Gate, | W. weison Cromwell, J. W. Middendorf 
on which special rates of interest are allowed. | Grenville M. Dodge, Wiiliam Willis Merrill 

TRUST FUNDS AND TRUST INVESTMENTS | 4 Goo pel, Winslow 8. Pierce 
are kept separate and apart from the assets of the | pawin Gould, Frederick B Schenck, 
company. | Frank J. Gould, 


2d Vice-President 

3d Vice-Pres, and Treas, 
° ° Secretary 

DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 

Frank Brainard, Edward T. Jeffery, 

Robert C. Clowry, Edward R. Ladew, 

Edmund C, Converse, Wilham M. Laws, 


William H. Taylor, 


WILLIAM BEST es a pee. Edward R. Thomas, 
subAd st, VU, 2 mee 4 Jol > sde 
F. M. BLOUNT. JOHN M. SMYTH, John A. Hilton, wie Pa a ty Truesdell, 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 

UZAL H. McCARTER........,.....President 
JOHN F. DRYDEN, .......... Vice-President 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACKLETOR, 

Asst. Sec. & Asst. Treas. 
JEROME TAYLOR,. 
SAMUEL W. BELDON, General Counsel. 
CHARLES G. TITS WORTH, Title Ofiicer. 


DIRECTORS: 
Jehn F. Dryden, Henry 8. Redmond, 
Jas. W. Alexander, Charles A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslic D. Ward, John C. Eisele. 
Edgar B. Ward, Ww. H. Molntyre. 
William Scheerer, Anthony RK. Kuser, 


Schuyler B. Jacksen, Henry KH. Winthrop, 

Uzal H. McCarter, Mark T. Cox, 

Jerome Taylor, Henry M. Deromus, 

Wm. N. Ooler Jr. Otte H. Kahn, 

William H. Staake, Jacob E, Ward, 

Forrest F. Dryden, Robert H. McCarter, 
Thomas N. McCarter. 


PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK, PAYABLE IN N. Y. FUNDS 


Morristown Trust Co. 
: MORRISTOWN, N. J. 
SAMUEL FREEMAN, P: es:dent. 


Capital, Surplus & Profits over $2,100,1}00 
DEPOSITS OVER <- = - 7,000,0.0 
DIRECTORS: 

Samuel Freeman, = G. Frelinghuysen, 

Charles F. Cutler, orge G, Haven, 
Willard W. Cutler, D. Willis James, 
Frederic Cromwell, 0. H. Kahn, 
Aurelius B. Hull, Walter G, Gakman, 
Gustav E. Kissel, William B. Skidmore, 
Luther Kountze, ag F, Taylor, 
Rich’d A, McCurdy, Thos, W. Cauldwell, 
H, McK. Twombly, Louis A. “Thebaud, 
James A, Webb, John W. Castles. 








THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG., 
CHICAGO. 


_|Public Accountants and Auditors. 


OFFICERS: 
L. A, a President. 
F. W. LITTLE, Vice-President. 
C..D, ORGAN, Sec. and Treas. 
Cc. W. KNISELY, Manager. 


DIRECTORS: 
A. G. Becker, A. G. Becker & Co., Chicago, 
F.W. LItTL&, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
G.A. RY THER, Cash’r Nat’i Live Stock Bank, Chicagu, 
J. R. WALSH, Pres. Chicago National Bank, Chicavo. 
L. A. WALTON, V.-Pres, Equitable Trust Co., Chicago. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897, 


NEW YORK: 
43 Cedar Street. 
PHILADELPHIA. 
AUGUST BELMONT, 
Acting President. 
WVILUIAM A. NASH, JOHN Z- MITCHELL 
GEOKGE W. YOUNG 
Vice- Presidents, 
EDWARD T. PERINE, Gen’i Mg. and Treas, 





CHICAGO, 





MAURICE ROSENFELD, J. R. WALSH. 
L. A. WALTON. 
OFFICERS: 
J. R. WALSH, President. 
L. A. WALTON, Vice-President. 
 D. ORGAN, Secy. and Treasurer. 
C. HUNTOON, Asst. Secy. & Cashier. 





Second-hand set, bound and in good order, idc- | 
1900, four doliars a volume. 


WILLIAM B. DANA COMPANY, 


CHRONICLE VOLUMES FOR SALE. | ame 


¥F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounts 
and makes Physica! Examinaticus of Properties, 
Certiticntes and Reports »re Prepared in behaif 
of Merchants, Bankers, Corporations, Committees 
and others, jn strict contidence. The Company also 
Devises and Installs Mouey-Saving Svstews of 
Keeping Accounts. 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS. 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Deliwery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chicago 
Board of Trade. 





Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARK, 
NEW YORK. 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHA*™ TS, 
PHILADELPH)... 


LIVERPOOL CORRESPONDENTS 
M. KEDEAIC ZEREGA & CO, 
BREMEN CORRESPON 


Mc PADDEN BROTHERS & CO. 


HAVRE CORRESPONDENTS 
Sociere D’iup ORT ATION ET DE COMMISSION, 


Siegfr.-Gruner & Co., 
8 South William Street, 
NEW YORK, 
Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 

















Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 


Buyers of Spot Cotton. Orders for (< eo Exe- 
cut ork 


ted in the Sew Orieans, New 
Aaverped a and Havre Markets. 





GEO. COPELAND & CO,, 


COTTON BROKERS, 


Cotton Exchange Building. - New Vork. 
Cotton landed at mulls from Southern markets a 
speciality. Orders for future delivery contracts exe- | 49 COTTON EXCHANGE, - - 


cuted on the New York Cotton Exchange. 





F VERSZ & COMPANY, 


BANKERS, 
220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment» 


business. 
Buy and se!) Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 


BONDS 
AND 
MORTGAGES 


NETTING 


5% To 6% 
Send for lists. 


Peabody, 
Houghteling & Co. 


230 First National Bank Bidg. 


CHICAGO. 
(ESTABLISHED 1865. | 


JOHN H. WRENN 
La falls Street. & Co., "Gumasey’ 


STOCK AND GRAIN BROKERS. 
New York Stock Exchange. 


Members: } Chicago Stock Exchange. 
Chicago Board of Trade. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK. 























Bremen Correspondents, INMAN & CO. 





as 


LEHMAN BROS8., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for future delivery executed In New Orleans, 


New York ano Liverpool. 
Liberal advances mude on Cotton consignments. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Corfespondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


SMITH & HAYNE, 


Vincent & Hayne in Commendam, 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 

ORDERS FOR FUTURE DELIVERY EXECUTED 
IN NEW ORLEANS, KK AND 

LIVERPOOL MARKBTS. 


GWATHMEY & CO., 
COTTON M#RCHANTS, 











New YorK, 








R. H. ROUNTREE & CO,, 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE, 


ROBERT MOORE & CoO., 


56 Beaver Street, New York, 





COTTON EXCHANGE BUILDING, 
NEW YORK. 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


71 Broadway, 
NEW YORK, 


226 La Salle St., 
CHICAGO. 


NEw Yor«K SToOcK EXCHANGE. 

New Yor& Corret EXCHANGE 
Members 4 Cy1caGo STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE 


DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO. 


BANKERS 


BOSTON, MASS. 


Investments. 


Hich- Grade 





Members of New York and Boston “tock Exchanges 


— 





(Established 1863.]} 
W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


Dealers in investment stocks and bonds. 
Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street, 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
ESTABLISHED 1372. er HK 


Peter Hellwege & Co., 


BROKERS, 
Cotton. Stocks and Bonds, 
NEW UVURLEANS. 
New Orleans Cotton Exchange. 
New Orleans Stock Exc op ue, 
Members: is Hew Orleans Board of ‘i'r 





w Yor« Cotton Exchanue 
Laver pooi Cotton Brokers As 





WILLIAM H, Mebort, 


EDWIN L. LOBDELL. 
Special Paciuer, 


EDWARD D. WLNSLOW. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


ORDERS FOR FUTURE DELIVESY BXECU-| Rotunda, Keokery Bldg., Chicago. 
TED IN NEW YORK AND LIVERPOOL EX- 


New York Stock Egchange, 





CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE, 





§ 
Mambers < Chicago Stock Exchange, 
ie Chicago Board of Trade. 
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